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ENTERED, 


FIRE, 








INDEPENDENT INSURANCE 


MASSACHUSETTS. 


BOSTON, 








CASH CAPITAL, 


ASSETS. Jan.,!86S, - - 
do. July, 1868, - -°- 
do. Jan., 1869, - -°- 
do. July, 1869, - = 
do. Jan., 1870, - = 

United States 6 per cent. Bonds..............-.eeeeeeeeee $163.500.00 
Massachusetts 6 per cent. Bonds.............0 eee cere ences 101,000.00 
25,000 City of St. Joseph Bonds............- 200s eee ee eeeee 18.750.00 
Cambridge City Bonds ........seccsececsccsecesecceceees 10.000.00 
Vermont Central and Vermont and Canada Bonds ........ 2,955.00 
150 Shares Traders’ National Bank.......... ss+-.s+e+0es 15.262.50 
Loans on Call, secured by U. S. Bonds as Collateral 98,000.00 
Loans secured by First Mortgage on Real Estate......... 30,000.00 
DIRE 
GEO. GC. HIVE . 00 rccndcnvccdncisvesiencn Firm of J. C. Howe & Co. 
C. W. FREELAND........ Treasurer Great Falls Manufacturing Co. 
JOUN S. TYLER ..... 6... e cece cee eect er teens 28 State Street. 
EDW. ATKINSON ........--e+.0-- Treasurer Indian Orchard Mills. 
J. H. COTTON . ......-scccceecess Treasurer American Tube Works. 
THOMAS DWIGHT. .... ..cccccccccsecccrccccessvesces .Boston. 
THEO. NICKERSON .. ....- cwscccscsvossess Firm of Nickerson & Co 
J. C. DODGE  ... 22. cee ceeecccccece Firm of Dodge Brothers & Co. 


GEO. O. HOVEY, Pres 't. 
HORACE S. HART, Ass 


C. W. SPROAT, Special Agent. 


Michigan, Illinois. Iowa, and Missouri. 


rt Sec y: 


Loans secured by Railroad Bonds 

Notes Receivable 

Cash on hand and in Bank 

Uncollected Office Premium.... 
Salvages.. 


according to Act of Congress, in the year 1870, by Santee H. aND CHARLES M. GooDsELL, in the Clerk’s Office of the District Court for the Southern District of New York. 


MARINE, AND INLAND INSURANCE. 


°9 


$300, OOO 


Due from Agents. 


Interest Acc rued 


CTORS: 


GEORGE 5S. WINSLOW 
WM. ENDICOTT, Jr 
LITTLE 


JAS. L. 


EDWARD WHITNEY... 


WM. E. 


COFFIN .. eee. 
WILLIAM MIXTER 
ISAAC W. HOW 


C. W. FREELAND, Vice Pres’t 
GEO. S. BULLENS, 7veas. 


ISAAC 
CEO. C. CLARKE & CO., General Western Agents, 15 Chamber of Commerce, Chicago. 


Agencies in Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New York, Pennsylvania, Ohio, 


- $355,986.46 





- 412,044.91 
- 502,233.55 
- 558,599.32 
- 630,862.68 
TEeTTUT ToT CCR TT TE TT ee $50,000.00 
OR TT eT eT Tee Tie re 92,875.30 
Fi an eeu un exer eas Aacnae eine 25,402.87 
Terr rrr err 12,322.64 
TUTTI TTL TTT 2. 500.00 
ES ar a §.375-20 
908 604590066060 005668009 2 99008 2,919.17 
$630,862.68 
Sheba e ae Firm ot Geo. S. Winslow & Co. 
Pains ews Firm of C. F. Hovey & Co. 
OE eee Firm of Jas. L. Little & Co. 
A ee Firm of Sprague, Soule & Co. 
cake wae Firm of Wm. E. Coffin & Co. 
b ieWces es aeeks sneha weweeekees .Merchant. 
i ialietc eos ike nih eearae Sacer aie ana tse Merchant. 


GEO. A. EASTMAN, Sec’y. 


F. DOBSON, General Agent. 








Iprz/, 1570 


SPECTATOR. 


THE 


CONTINENTAL 
Life Insurance Company, of New York. 


















Office, Merchants’ Insurance Com- 


pany’s Building, 


NORTHWESTERN DEPARTMENT: 












ILLINOIS, WISCONSIN, 





No. 94 LASALLE STREET, CHICAGO, 








MINNESOTA, DAKOTA, 





NORTHERN MISSOURI, 





MANAGER. 





| KANSAS, COLORADO, 











UTAH, WYOMING, > [eP Agents make contracts at this office, 
h with,and work directly for, the € ompany, 


= . 
in the above mentioned territory. 









k 
MONTANA, IDAHO. | 



















Office, CONTINENTAL BuILDING, Nos. 22, 24, and 26 Nassau Street. 
Organized in May, 1866. 
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No. Policies Issued to December 31, 1869, - - - - 20,3 





75 

No. Policies Issued in 1869, - - ‘ m : 8,778 

' No. Policies Issued in 1869 over 1868, . . P 4 2,772 
e Amount Insured in 1869, - - - a" ‘ ‘ - $21,246,000,00 
sd Annual Income in 1869, - : - - - - 1,946,252.59 


. 
i 
' 
' 
t 


Assets of the Company, December 31, 1869, 3,500, 102.80 


The Continental thus closes and crowns the year 1869 with a record of which any company might well be proud, and now 
bearing the palm and prestige of unequaled success, and in view of following important changes and improvements in our plan of 
doing business, which have recently been made, we enter upon 1870 with yet brighter auspices than have marked the opening of 


any previous year. 
THE DIVIDENDS TO POLICYHOLDERS 
Will hereafter be made upon the 
“CONTRIBUTION PLAN,” 


And will be paid on Cash Policies in ¢wo years, and on Loan Policies in three years from the date thereof, and annually thereafter. 


<b deca atime Rne Ais oie 


The Stockholders, having become convinced that the welfare of the Company and its Policylolders require it, have unani- 
mously consented that, in future, 


Dividends upon Stock shall be limited to Seven Per Cent. 
(legal interest), which the six per cent. interest in gold, received by the Company on the $100,000 U.S. Bonds (amount of Capital 
Stock), deposited with the New York State Superintendent of Insurance, more than pays, thus making the Continental a 
PURELY MUTUAL COMPANY. 
We desire to direct special attention to those important improvements, as evincing conclusively our determination to leave 
nothing undone which may add to the advantages already possessed by the Continental. 


J. P. ROGERS, Secretary. JUSTUS LAWRENCE, President. 








THe SpecraTor. 


April, 1870 
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AND MARINE INSURANCE. 


RVING FIRE INSUR. Ane COMPANY, OF NEW 
York. Assets, 354,000. M. Moore & oS Agents, 
No. 49 LaSalle street, Glen Pa age 271 


I J. LEWIS, 
* pany, No. 110 LaSalle street, Chicago. 
MPERIAL FIRE INSURANCE COMPANY, OF 


London. Assets, $8,000,000 in gold. E. W. CROWELL, 
Resident Manager for the United States, No. 40 Pine street, 


Agent for the Cleveland Insurance Com- 
Page 266 

COMPANY, Hz ARTF ORD, 
Branch Office, No. 
BENNETT, Ceneral 


FIRE 
INSURANCE 


AINA 
Conn. Assets, over a. 


171 Vine street, Cinciunati, O.; F. 


Agent. Hunt & Goopwin, Agents, fits a Building, No.86 New York. Page 269. 
La Salle street, Chicago. Page 260. 
agin — a ape eg “ NDEPENDENT FIRE AND MARINE INSUR- 
L BANY CITY INSURANCE COMP: ANY. Cash ance Company, of Boston. Assets, over $550,000. GEO. 
™ Assets, over $450,000. W. Ww. HOLDEN, Manager C. CLtarkKe & Co., Agents, No. 15 Chamber of Commerce, 
~— Branch, No. 118 LaSalle street, Chicago. Page Chicago. Page 225. 
- ey F 
MERICAN FIRE AND MARINE INSURANCE TNTERNATIONAL INSURANCE COMPANY, OF 
Company, of Boston. Assets, over $700,000. Gro. C., ~~ New York. Assets, over $1,175,000. T. L. MILLER 
CLarke & Co., Agents, No. 15 Chamber of Commerce, . C Sg a, Nos. 108 and 110 LaSalle street, Chicago. 
‘Chicago. Page 252. age 200. ak 
-. raver. . a. sehmaenaaes  Yemenieiciniy es teieaetiin AMAR FIRE INSURANCE COMPANY, OF NEW 
TLANTIC FIRE AND MARINE INSURANCE York. Assets, over $550,000. R.H. Jorpan, Agent, 


of Providence. 
Avent, No 


Company, 
W. W. HoLpven, 
Page 270. 


Cash Assets, over $3005 1000. | No. 112 LaSalle street, Chic: ago. Page 260. 


118 LaSalle street, Chicago. ——— 
INSURANCE COMPANY, 
rage 263. 


T ANC AST ER 
Lancaster, Pa. 


F IR E 
Assets, $238,605. 








TLANTIC FIRE INSURANCE COMPANY, of tes pi. 
Brooklyn. Assets, $544,123. Page 260. oot eR _ meas 
date ctichenbiaietipinaionamtnaniiie a IVERPOOL AND LONDON AND GLOBE IN- 
NITIZE NS INSURANCE COMPANY. NO. 156 surance Company. Assets, gold , $17,690,390. No. 45 


William street, New York. Page 260. 


Broadway, New York. Assets, $684,444. Page 204. 





i TY F IRE. INSU RANCE COMPANY, OF HART- ORILLARD FIRE INSURANCE COMPANY, 
ford. Assets, $573,437. S. Frescu, General Agent New York. Cash Assets. $1,600,000. ALFRED JAMES 
for Western States. R. W. Hosmer & Co., Agents, | & Co., Agents, No. 114 LaSe ille street, Calcago. Page 264. 











Chicago, No. 27 Chamber of Commerce. Page 262. —— — 
a enema JMBERMANS J ~ COMPANY, OF 
Cue. AGO FIREMENS INSURANCE COMPANY, Lines eo — URANCE | rome es SS 
ssets, over $300,000. Office erchants Insurance X 2 es : ame o62. 
Company's Building. ‘Tuomas Cuuncn, President; 8. P. Office, Nos. 108 and vs aSalle street, Chicago. Page 263. 
ag 
Wabnsn, Secretary. Page ste. YCOMING FIRE INSURANCE COMPANY, 
— ee ees ee i Ug ste ge Muncy, Penn. J. W. CHamMuertin & Co. General 
L EV EL —, INSURANCE COMPANY. Assets, Agent for New York and New Jersey. No. 161 Broadway 
$560,000. J. Lewis, Agent, No. 110 LaSalle street, New York. Page 263 “ 
Chicago. os 266. ; 
OMMERCE INSURANCE COMPANY, OF MERCHANTS INSURANCE COMPANY, OF 
Albany, New York. Assets, over $600,000. HENRY Chicago. Assets, $341,648. Page 229. 
H. Brown, Agent, No. pls aSalle street, Chicago. Page 268. 
ERCHANTS INSURANCE COMPANY, HART- 


S. M. Moore & Co., 
Page 271. 


N foad, Conn. Assets, $525,000. 
Agents, No. 49 LaSalle street, Chicago. 


ONTINENTAL INSU R. ANCE COMPANY, NO. 
102 Broadway, New York. Participating. Assets, over 
$2,000,000. Page 267. 


ITE . oANY : UTUAL SECURITY. INSURANCE COMPANY 
Phil +o gy alnsu és ANC E a . M’ Chicago. Assets, $305 »5,000. Office, Marine Bank 
ack tenes. - loa +1393: Pete caine Building, corner Lake and La Salle streets, Chicago. 
XCELSIOR FIRE INSURANCE COMPANY, OF Page 205. 
New York. Assets, over $350,000. Gro. C. CLARKE = 
P Co., Agents, No. 15 Chamber of Commerce, Chicago. TATIONAL INSURANCE COMPANY, of Boston. 
&age 252. Cash Assets, over $890,000. W.W. HoLpEen. Agent, 


No 118 LaSalle Street, Chicago. Page 270. 


IREMEN’S FUND INSURANCE COMPANY, OF 


San Francisco. Assets, $678,038 (gold). SKEELS —- 2eers . —_ 7 
Bowers & BouGuton, Managers, No. 167 Broadway, New EW ENGLAND MUTUAL MARINE INSUR- 
York. W.W.HocpeEn, Agent, No. 118 La Salle Street, ance Company, of Boston. Assets, over $1,150,000. 
Chicago. Page 262. Geo. C. CLarKeE & Co., Agents, No. 15 Chi amber of 
Commerce, Chicago. Page 262. 
ILTON F E NSURANCE COMPANY - vase [Ee Oe 
ee ee ne Cran, ae ORLEANS MUTUAL INSURANCE COM- 


New York. Assets, over $300,000. Gro. C. CLARKE 


N EW 
pany. 


& Co., Agents, No. 15 Chamber of Commerce, Chicago. Assets, $743,251. Page 263. 

—= _ \JORTH AMERICAN INSURANCE COMPANY, 
EO. Cc. CL ARKE & CO., FIRE, MARINE AND of Hartford, Conn. Assets, over $550,000. HuNT & 
Inland Insurance, No. 15 Chamber of Commerce, & Goopwin, Age nts, 4 #tna Building, No. 86 LaSalle street, 


Chicago. Agents for the New England Mutual Marine, | Chicago. Page 270. 
American Fire and Marine (Boston), Independent Fire and 
Marine, North American Fire (New York), Excelsior Fire, 


and Fulton Fire Insurance companies. Page 262. Assets, over $775,000. Gro. C. 


NORTH AME RICAN FIRE INSURANCE COM- 
pany, of New York. 
15 "Chamber of Commerce, 


CLARKE & Co., Agents, No. 


GE RMANIA FIRE INSURANCE COMPANY, Chicago. Page 261. 
Chicago. No. 49 LaSalle street. Assets, $226,947. ---- - - ———— greene 
Page 263 ORTH BRITISH AND MERCANTILE INSUR- 
> Pao SSN R= co at ance Company, of London and Edinburgh. United 
GIRARD FIRE INSURANCE COMPANY. of Phila- | states Branch No. 50 William street, New York. Assets, 
delphia. Assets, $440,000. Page 228. $14,895,224 (gold). S. M. Moore & Co., Agents, No. 49 


LaSalle street, Chicago. Page 271. 


H: ANOVER INSURANCE COMPANY, New York. . —_ —_—___—_— 
Assets, $700,000. Western and Southern Agency De- CCIDENTAL INSURANCE COMPANY, of San 
partment, A. Stopp. ART, General Agent. Page 254. Francisco. Assets, gold, $396,853.59. GLover & 


= GoopripnGe, Resident Managers, Nos. 1 and 3 Dey street, 


ARTFORD F IRE INSURANCE COMPANY, New York. Page 269. 
Hartford, Conn. Assets, over $2,200,000. G. F. Bis. - ——e 
SELL, Manager of Western Department; office € Jompany’s ACIFIC INSURANCE COMPANY, San Francisco, 


Building, No. 49 LaSalle street, Chicago. Agents in Chi- 
cago, S. M. Moore & Co., No. 49 LaSalle street. Page 270 
NRY 


E 
H Agent, 


the Phoenix, 
and Glens Falls Insurance Companies. 


Cal. Assets, $1,600,000 in gold. Atlantic Branch, 
district east of the Mississippi and Ohio rivers, FRAME, 
Hare & Lockwoop, General Agents, No. 202 Broadway, 
New York, Western Branch, district west of the Missis- 
sippi and Ohio rivers, and east of the Rocky mountains, 
CHARLES Laton. General Agent, No. 130 LaSalle 
street, Chicago. Page 267. 


H. BROWN, GENERAL INSURANCE 
No. go LaSalle street, Chicago. Agent for 
Commerce, Hope (Providence), Tradesmens’, 
Page 258. 


OME INSURANCE COMPANY, NEW HAVEN, 


I M no tie S.M. ¥ ge HENIX INSURANCE COMPANY, of Brooklyn 
. ) — ssets, pg _ 9: 3 : od & Co., New York. Principal office, No. 173 hecadw ay, New 
Agents, No. 49 LaSalle street, Chicago. Page |! York. Cash Assets, $1,544,149. R.S.CRITCHELL, ‘Spe cial 


Agent Northwestern States, No. 114 LaSalle street, Chcago. 


IT OME INSURANCE COMPANY, OF NEW YORK. Page 26 
Otfice, No. 135 Broadway. Assets, over $4,500,000. Be 4- 
Page 2he 
Page 2 HGENIX INSURANCE COMPANY, OF HART- 
HUNT & GOODWIN, FIRE AND MARINE INSUR- ford, Conn. Assets, January 1, 1869, | $1,467,835.60. 
ance. tna Building, No. 86 LaSalle street, Chicago. | Branch for the West and South, No. 24 Fourth street, Cin- 


Henry H. Brown, Agent, No. go LaSalle 
Page 26S. 


cinnati, Ohio. 


“Etna, North American (of Hartford), Secu- B... 
street, Chicago. 


Page 270. 


Agents for the 
rity, and Roger Williams Insurance Companies. 


LLINOIS MUTUAL INSURANCE FIRE COM- Pp TNAM FIRE INSURANCE COMPANY, ot 

pany, of Alton, Ill. Assets, $470,000. FRANCIS A. Hartford. Assets, $097,000. R. J. Smirn, Manager 

HorrMANN & Co., Agents, No. 51 LaSalle street,| Western Branch Office, Northwest corner LaSalle and 
Chicago. Page 272. ' Washington streets, Chicago. Page 269 





EEN INSURANCE COMPANY, 


and London. Assets, over $1,500,000 in 


LIVERPOOL 
gold. Page 


QU 
261 
of Rock, 


EAPER CITY INSURANCE COMPANY, 


ford, Il. Assets, $169,000. F. A. HorrmMann & Co., 
Agents in Chicago. Page 260 
ESOLUTE FIRE INSURANCE COMPANY OF 
New York. Office, No. 151 Broadway. Assets, 270,000. 
Page 200 
.OGE R WIL L I AMS” INSURANCE COMPANY, OF 
Providence, R. I. Assets, over $250,000 Hunt & 
GoopwIn, Agents, Etna Building, No. 86 LaSalle street, 


Chicago. 


eg 


Chicago. 


Page 270. 


AMO INSURANCE COMPANY, of Springtield, 
Assets, $235,037. TREADWAY & Jewr LL, Agents, 
Page 265 


gtd RITY FIRE INSURANCE COMPANY, OF 
New York. Assets, $1,600,000. W. H. CUNNING- 
HAM, Manager Western Department, No. 120 Washington 
street, Chicago. Agents in Chicago, Hunt & Goopwin, 
Etna Building, No. 86 LaSalle street. Page 283. 

KEELS, BOWERS & BOUGHTON, No. 167 Broad- 

way, New York, Managers Branch Office Union and 
Firemen’s Fund Insurance Companies, of San Francisco. 
Page 261 and 262. 


PRINGFIELD FIRE AND MARINE _ INSUR- 

ance Company, Springfield, Mass. Assets, $904,198 
S. M. Moorst & Co., Agents, No. 49 LaSalle street, Chi- 
enge. Page 271. 


“INSU RANC E COMPANY, 
York. Assets over $290,000. 


TAR F IRE 
Broadway, New 


No. 6 
Page 
260. 


TATE FIRE INSU R ANCE COMPANY, ‘CL EVE- 
land, Ohio. Capital and Assets, $250,000. Eastern 
| Agency Department, RicHarDson & OaKL KY, Managers, 


No. 119 Broadway, New York. Page 268. 
SUN MUTUAL INSURANCE COMPANY, No. 52 
Wall street, New York. Moses H. GrINNELL, Presi- 
dent; Isaac H. WALKER, Secretary. Page 265 
M. MOORE & CO., NO. 49 LASALLE STREET, 
* Chicago, Agents for the North British and Mercantile, 
Hartford, Springfield, Home (New Haven), Naragansett, 
Merchants (Hartford), and Irving Fire Insurance Compa- 
nies. Page 271. 


NION INSURANCE COMPANY, OF SAN FRAN- 

cisco. Assets, $1,113,697(gold). Skeets, Bowers & 
BouGuton, No. 167 Broadway, New York, Managers 
Eastern Branch Office. Page 261. 


W 


INSURANCE COMPANY, No. 
Assets over $750,000. 


ASHINGTON 
172 Broadway, New York. 


Page 262. 
W. W. HOLDEN, GENERAL INSURANCE 
Agency, No. 118 LaSalle street, Chicago. Agent for 


National (Boston), Firemen’s Fund (San Francisco), Al- 
bany City, and Atlantic Fire and Marine (Providence) 
Insurance Companies. Manager Western Branch Albany 
City Insurance Company. Page_270. 


YONKE RS AND NEW YORK FIRE INSURANCE 
Company, of the C ity of New York, Office, No. 176 
Broadway. ~ Branch Office, A. WHILLIAMS, Manager, 


Merchants Insurance Company’ s Building, Chicago, Ill. 
Page 262. 


LIFE INSURANCE. 
TNA LIFE INSURANCE COMPANY, Hartford, 
Conn. Assets, over $10,500,000. Office for Northern 
Illinois and Northern Indiana; in A£tna Building, No. 86 
LaSalle street, Chics ago. Page 290. 





NCHOR LIFE INSU RANCE COMPANY. NEW 
York Office, No. 96 Broadway. Lewis W. Cass, Man- 
ager Western Department, Room 8, No. 154 Washington 
street, Chicago. Page 254. 
No. 


SBURY LIFE INSURANCE COMPANY, S05 


4% Broadway, New York, and Crosby’s Opera House, 
Chicago. Page 2go. 
ERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. J. H. Francts, General Agent, No. 


271 Broadway, New York. Joun Turts, General Agent, 


No 136 Madison Street, Chicago. Page 204. 
INSURANCE COMPANY, No. 
York, and No. 159 Montague street, 
Wuitaker, General Agent, No, 
Page 283. 


BROOKLYN LIFE 
141 Broadway, New 
Brooklyn. FRANKLIN 
156 Washington street, Chicago. 
C INSURANCE OF 


$554,000. 


COMPANY, 
Page 291. 


LIFE 
Assets 


AROLINA 


Memphis, Tenn. 


HARTER OAK LIFE INSURANCE COMPANY, 

of Hartford, Conn. Assets, over $5,000,000. W. H, 
WELLS, Illinois State Agent, 7r/bune Building, Chicago, 
Page 290 
COMMONWEALTH LIFE 

pany, No. 178 Broadway, New York. 
Manager for Illinois. Page 289. 


INSURANCE COM- 
O. W. BARRETT, 
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l 3 y NIC KERBOC KE “" MUTUAL LIFE INSU RANCE 
Company, of Hartford, Conn, Ss. 
‘ Ma inager > helawvedem rn De 


INSURANC E c OMPANY, 
p onde $1,250,000. 


SAMUEL E. ELMore, Secretary. M _ AC HU SETTS eed 


ONTINENTAL 
of New York. Northwestern Branch, S. T 
Manager, Merchants Insurance Building, ¢€ 


1560 ee 158 Broadw: Ly, 

C ‘company, Hi: artford, Assets, $2,000,000. 

& STEARNS, No. 154 Ww ashing ston street, Chicago, General 

Agents tor Illinois. 

ETROPOLITAN LIFE 
Sei Pork 


Park Bank Building, No. 214 and 216 Broadw: LY, 
Ww 


-C ‘hi: amber of fe omme rce, 


TCLECTIC LIFE INSURANCE COMPANY. 
ice, No. 35 Union Square, N { i 
AUGUSTUS JOHNSON, 
Manager E dh Indiana, illinois, 


atte a, and Minnesota. 


7 1 Assets, over $15,000,000. 
. L Wisteent HARLES, No 124 LaSalle street, Chicago, State 
» for Eastern aoe Sook. No. . } 





AL LIF E : INSU R. ANCI E « OMP ANY. gent for Michigan, Indiana, 
, lowa and Minnesota. ‘ 
it, No. 47 Clark street, C hicago. 


Washingt “en, Ft ‘LLER & Hazarp, | 


TMPIRE STATE Ive INSU RANCE ggg ter ahd 
Y 


JouHN SHEL DON, Secretary. — 


Agent, No. 150 Washington street, Chicago. 


TXCELSIOR LIFE INSURA NCE 
63 William street, ‘ 
Gener: a Ay gent for Minos oe low: * No. 9 L: aSi ille ay the United States of / 
irst National B: = beittin’ x 
4 ARME RS AND MECHANICS LIFE Second National Bank Build- 


—_— iny of New York. No. 200 Broadway, 


INSURANCE COMPANY, 
_Northwe stern De- 


RE AT eer RN MU TU: 
Guar: antec Cc apital, $150,0c0. 
. 154 Washington street, 


t nion N: tion: il Bank Buil 
"Geer intee r ‘apital, 


Sank Building, Chicago 
N. CARPENTER & 


ance Co many, Th extiocd. c onn. Cash capital paid up, 
‘ ». g21C hestnut street. 


, Superintendent of 





Assets, over $3,600,000 
Assets, over $2,150, 


> INSURANCE COMPANY, of 
OME OP ATHIC 


o. 513 Olive street, St 
gent for ‘Nortl tg oe is. 


; CHARLES H. Dewey, § 


ee S INSU a ee any 
: H 


U NION MI ru, J i al gage ha nc ANY, 
eTERNATIONAL 


A.S. Patre N- J Manag 









TNIVERSAL LIFE INSURANCE COMPANY, OF 
New York. Assets, over $500,000. T. ORMSBEE, 
Manager Western Department, No. 124 Washington street, 
Chicago. Page 285 
WASHINGTON LIFE INSURANCE COMPANY, 
No. 98 Broadway, New York. Assets, $2,000,000. 
Paut & Mason, General Agents, corner Washington and 
LaSalle streets, Chicago. Page 300. 


Ww ipow AND ORPHAN FUND LIFE INSUR- 

ance Company, Nashville, Tenn. Assets, $250,00 

Page 293 

Ww ipows AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $990,- 

ooo. O. CRONKHITE, Agent, No. 47 Clark street, Chicago, 


Td 


Page 275. 

\ JORLD MUTUAL LIFE INSURANCE COM- 
pany, No. 160 Broadway, New York. Assets, $400,000. 

Western Department, No. 153 LaSalie street, Chicago,—J. 

A. CLosseR, Superintendent; AusTIN GEORGE, Manager. 

Page 285. ‘ 


MISCELLANEOUS. 


AGENTS WANTED. Page 2590 


A MERICAN INSURANCE CHARTS SPECTA- 

4 ror Series for 1870. Page 230. 

rw NEW INSTRUCTION BOOK FOR LIFE 
gents. THe SpeEcTATOR MANUAI Page 259 


| ABCOCK FIRE EXTINGUISHER The North- 
western Fire Exting gooey ompany, No. 122 Washing- 
ington street, Chicago. age 274 


BouUND VOLUMES OF THE SPECTATOR. PAGE 
275 


RYANT’S CHICAGO BUSINESS TRAINING 
School. H. B. Bryant, Chicago, Il! Page 274 


FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago. Page 274 


7NABE’S GRAND, SQUARE, AND UPRIGHT 
Pianos. J. BAvER & Co., General Agents; warerooms, 

No. 650 Broadway, New York, and No. 69 Washington 

Street, Chicago Dealers also in Musical Merchandise. 

Page 295. 

ROF. C. F. McCAY, CONSULTING ACTUARY, 


>= 


No, 232 North Charles street, Baltimore. Page 259 


ey G. SELLEW, Desks and Office Furniture, No. 176 
* Fulton street, and No. 107 Fulton street, New Yor 
Page274. 

THE AMERICAN FIRE INSURANCE REGIS- 


ter and Counting Room Index. Page 272. 


\ TYNKOOP & HALLENBECK’S PUBLICATIONS. 


Page 273 


GIRARD 


Fire Insurance Company 


PHILADELPHIA. 


NEW YORK BRANCH OFFICE, 
No. 11 WALL STREET, 


BENSON B SMITH, Agent. 


his Company does exclusively a Fire Insurances 
ness. It has successfully insured $100,000,000 of property 
IN THIRTEEN YEARS. 


EIGHT HUNDRED LOSSES Bl? FIRE 
have been promptly and honorably paid 

CAPITAL, - . $200,000 

Surpius, May 1, 1570, over - $2 $0,000 





rHOMAS CRAVEN, Pres. A.S.GILLETT, Vice-Pres 
JAS. B. ALVORD, Sec’y. BENSON B.SMITH, Ag? 


E. G. D. HOLDEN M. W. BATES 
Hotpen & Bares, 
ATTORNEYS, BANKERS, 


AND 
General Adjusters of Fire Losses, 


GRAND RAPIDS, MICHIGAN. 











THE 


April, 1870 


SPECTATOR. 











RSE 


MERCHANTS’ 


INSURANCE Co. 


OF CHICAGO. 


STATEMENT OF ITS CONDITION, JANUARY I, 1870: 


CASH CAPITAL, - - - - 
SURPLUS, - - - - = = 


ASSETS Pe Co. 29 

' INVESTED 
Loans on Bond and Mortgage (Chicago City Property, 
duly recorded, and being first liens on the fee simple), 

upon which not more than one year’s interest is due. . $292,000.00 
Value of the Buildings conveyed by said Mortgages (in- 
sured for $160,500 by fire policies duly transferred to 





i CUSED) - 5.5.0 c dick ctsscnaceenvadese ses $310,000 
Value of Lands conveyed by said Mortgages, ex- 

Clings DRIGINES, «5.5 0 ce cewttssassesceses 700,000 
Total Value of said Mortgaged Premises, includ- 

ing the buildings thereon..................$1,010,000 
Unencumbered Real Estate, (Company’s Building)....... 250,000.00 
U. S. Government Baomds— 6-80 tn... 5.65. oes ssin cesccsccee 85,288.00 
Loans secured by National Bank, and Chicago Dock Co. 

ES ee err per tt ee eee re 37,072.71 
Rents due and accrued... .... ccc sccecccccccegersccewnrs 5:739-17 


- $500,000.00 


- = + = + = 341,648.03 
- = = = = = $841,648.03 


AS FOLLOWS: 








Bills Receivable for Inland Premiums.................... $5,686.72 
Reciamations and GeIvAages ..... ...csccscsceccccsccsvececs 9.872.00 
Bank Stocks, Railroad Bonds, etc..............ccccsvcccs 43-942.45 
Cash in Merchants’ Savings Loan and Trust Co. Bank.... 31,919.64 
NIN kk Sp one u ds den he wep aueae Kkc an aede ees 14,370.52 
Cash in hands of Agents, and in course of transmission... 19,642.70 
PE INN aoc ite bass keean eae ebewbiusesevecetee 12,800.60 
City Collections, Fire and Marine Premiums............. 24,165.00 
Office Furniture, including one Burglar-Proof, and three 

eR ee ae wise ave baxaNen wun nae 5,947-50 
Gee Sr ee SE SPOIIUN 6 niin on sc inch acu okesenss Viens 3,201.02 





TN rg = iene Si ie tne ae a . $841,648.03 
LIABILITIES. 

SPUN IN 5 nn cate Sako e meee bed wes no ree e hea wee $23,416.00 

Sy SE UE UD 5 oi Sse ini cndindeun eee eeGeaeaa den None. 


OFFICERS: 


WM. E. DOGGETT, President. 


GEO. ARMOUR, Vice-President. 


WM. E. ROLLO. Secretary. 


DIRECTORS: 


LYMAN BLAIR, 
JOHN TYRRELL, 
E. GREENEBAUM, 
JAS. M’KINDLEY, 
V. A. TURPIN, 


GEO. ARMOUR, 
H. A. HURLBUT, 
FRANK D. GRAY, 
S. A. KENT, 
ROBERT LAW, 


A New and Entirely Original Document. 


Will it Pay 2 


Discusses Life Insurance in a candid, concise, and forcible man- 
ner, and presents its various aspects ina light that is particularly 


persuasive and convincing. 
The subjects treated in the work embrace the following topics : 


Lire INSURANCE A FRIEND OF THE FAMILY. 

A SocraL NECESSITY. 

A MorRAL AND Socrat Dury. 
WHAT Lire INSURANCE IS. 

WHAT IT Is Not. 

TAKE CARE OF THE CHILDREN. 
WHO MOST NEED LIFE INSURANCE. 
Lire INSURANCE A Duty — AND WHOSE? 
THOUGHTS FOR BusINgess MEN. 
SETTER THAN SAVINGS BANKS. 
PoVERTY'’S ANTIDOTE. 


WILL iT Pay? comprises 32 pages, and is issued in neat, con- 
venient form, in clear, distinct type, in two attractive styles, on white 
paper. and on fine tinted paper, with engraved head and border, in 
two colors. 

PRICES: 


Wutre PAPrer. TINTED PAvER 


oe a” Mere rr eee ee $ 0.10 $ 0.15 
fe ee ee ee 1.20 1.17 
One Hundred Copies......... 5.00 6.00 
One Thousand Copies ........ 40.00 45.00 


Where one thousand copies are ordered, the advertisement of a 
company or agency will be inserted on the outside cover page without 


extra charge. 





ASA DOW, 

H. S. WALBRIDGE, 
B. P. HUTCHINSON, 
SOL. A. SMITH, 
HIRAM WHEELER, 


W. E. DOGGETT, 
MARTIN COLLINS, 
D. A JONES, 

C. P. KELLOGG, 

L. D. NORTON, 


C. B. GOODYEAR, 
MARSHALL FIELD, 
H. W. KING, 

D. KREIGH, 

H. W. HINSDALE. 


THE POLICYHOLDER’S 


Pocket Index. 


Showing the Condition and Standing of Eighty-three Principal Ameri- 
can Life Insurance Companies. Issued Annually, simultane- 


ously with THE SPECTATOR LIFE CHART. 


The INDEX comprises in pamphlet form, convenient for the pocket, 
in 12 pp. all the information and statistics given in Tue Specraror 
Lire CHART, together with additional columns, which render it a 
complete and valuable guide to the relative condition of al! the leading 
American Life Insurance Companies. It is elegantly printed on the 


finest tinted paper, in two colors, with superb illuminated title page. 


@Qhe Fndvex 


Is undoubtedly the most popular document for the canvasser ever 
issued. The edition of 1869 had a sale of over a guarter of a million 


copies. 
Edition tor 1870 Now Ready. 


PRICES: 


Single Copies, - ‘ - - - - $ 0.25 
Twelve Copies, - - - - - - 2.00 
Fifty Copies, - - - - - - 7.00 
One Hundred Copies, - - - - - - 10.00 
One Thousand Copies, with Advertisement, - - 60.00 


x@™ Special Terms for Large Orders. 
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THE SPECTATOR SERIES FOR $1870. 





Office of Tue Spectator, February 1, 1870. 


Tue Publishers of THe Spectator respectfully invite the attention of Insurance Companies and Agents to their series of AMERICAN 
INSURANCE CHARTS for 1870, exhibiting 


A Tuoroucu, ExHausTIvVE AND ELABoRATE ANALYSIS 


OF THE 


Condition and Standing 


OF 


All the Principal Fire and Life Insurance Companies in the United States 
ON JANUARY 1, 1870. 





FIVE DIFFERENT CHARTS ARE PRESENTED, AS FOLLOWS: 


No. 1. Of all the NEW YORK JOINT-STOCK FIRE INSURANCE COMPANIES. 

No. 2. Of all the JOINT-STOCK FIRE INSURANCE COMPANIES OF OTHER STATES DOING BUSINESS 
IN NEW YORK. 

No. 3. Of the LIFE INSURANCE COMPANIES. 

No. 4. Of OHIO JOINT-STOCK FIRE INSURANCE COMPANIES. 

No. 5. Of JOINT-STOCK FIRE INSURANCE COMPANIES OF ILLINOIS. 


The information contained in these Charts is compiled wholly from official sources. 


ALL OF THESE CHARTS ARE PRINTED IN AN ELEGANT STYLE OF TYPOGRAPHY, FROM LARGE, CLEAR 
TYPE, ON THE VERY BEST QUALITY OF HEAVY TINTED PAPER, WITH ORNAMENTAL 
BORDER AND TITLE, ENGRAVED FROM ORIGINAL DESIGNS, AND BROUGHT 
OUT IN TWO COLORS, RED AND BLACK. 


THEY ARE THE 


Most ATTRACTIVE STATISTICAL CHARTS EVER PRODUCED. 


MOREOVER, THEY ARE 
ISSUED IN ADVANCE OF PUBLICATION ELSEWHERE. THEY CONTAIN MORE COMPLETE, CORRECT, 
AND EXHAUSTIVE INFORMATION CONCERNING THE INSURANCE BUSINESS THAN 
HAS EVER BEFORE BEEN PRESENTED IN CHART FORM. 

These annual statistics have always been looked for with a degree of impatience which can be fully realized only when it is remembered 
that the official reports, authorized by the insurance laws of the several States, are never published before the last half of the year. It has been 
left to private enterprise to supply the want thus created by the inevitable delay of voluminous official publications. Realizing the importance and 
qalue of these statistics, the publishers of Tuk Spectator last year compiled and issued, for the first time, a series of full, correct, and impartial 
comparative Business Charts of all the Companies whose returns are reported to State authorities. These Charts were the earliest in the field in 
1869, and the enterprise shown in their issue met with its reward in a sale wholly unprecedented. The impetus thus given to the business of a 
year of unusual dullness cannot be over estimated; and the same fidelity and enterprise will be brought to bear to render a similar service during 
the present year. 

PRICE LIST: 
For One Chart, 25c.; For Five Charts, $1; For Twelve Charts, $2; For Fifty Charts, $8; For One Hundred Charts, $15. 


3 Companies or Agents wishing to circulate these copyrighted Charts, can make advantageous arrangements for securing special editions, 


ns, printed in any style, a¢ very low rates where large quantities are ordered, by applying to either office of the publishers. 


Jj. H, are C. MM. GOODSELL, 
Publishers, Printers and Stationers. 
NEW YORK: CHICAGO: 


Nos. 156 and 158 Broadway. Nos. 156 and 158 Washington St. 
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SPECTATOR 
day of e 
in Chicago. 
The subscription price 


dollars per annum, payable invariably in advance. 


bhe 


and 


is published simultaneously on 
New Dork 


er) month, both in 


of Tue Specraror ts thre. 


The editor will be 


cations, essays,and reports of important insurance intellt- 


glad to recetve original communi- 


gence. If used they will be paid for liberally. But no 
notice will be taken of anonymous communications. 
Tue Srectatror will be sent to eve ry subscriber until 


positively ordered to be discontinued and all arrears have 
been paid, therefore, partic ularly re- 
quested to note the expiration of their subse riptions, and to 


Subscribers are, 
forward what is due for the ensuing year with or without 
Jurther reminder from the office of publication, 


J. H. ann C. M. GOODSELL, 


PUBLISHERS AND PROPRIETORS, 
Nos. 156 and 158 Broadway, New York. 


Nos. 156 and 158 Washington Street, Chicago. 


AN IMPENDING CRISIS. 


WE FAIL to find anything in the action 
taken by the National Board, at its Febru- 
ary meeting, or by the Executive Com- 
mittee, subsequently, which indicates either 
a permanent or a promising future for that 
very useful organization. The resolutions 
as adopted look well, and the speeches 
made thereupon had a sufficiency of sound 
and fury; but we are unable to see that 
anything has been really dove towards 
cementing the broken pieces or checking 
the demoralization which seems to have set 
in. The drifting policy is perpetuated and 
the evil day is staved off by a procrastinating 
process by no means characteristic of the 
gentlemen who generally lead the meet- 
ings of the Board. The difference between 
the method pursued by these officers in 
the management of their own companies 
and in the management of the National 

Joard is one of marked contrast; and no 
surprise need be manifested at the equally 
While the 


has been talked, and resolved, and 


marked difference in results. 
Board 
compacted to death, the companies which 
were prominently connected with it, and 
chiefly influential in shaping its policy, 
to 


tion to their own business, as though dis- 


appear have resumed exclusive devo- 
posed to let other people’s business severely 
alone hereafter. This is, undoubtedly, the 
result of the wide-spread intuition that the 
Board is in a moribund condition, and that 
there will be small merit and less profit in 
standing by the ship than in deserting the 
candidate for shipwreck. 


What the April day, to which everything 


is put over, will bring forth, it is somewhat 
too early to divine; but, meanwhile, mat- 
ters are at a standstill, which gives small 
promise of a very progressive report. 
Surely, those things ought not so to be. 
Companies which are content to rest on 
last year’s laurels, and whose ambition 
halts in the enjoyment of last year’s excep- 
tional prosperity, are reckoning without 
their host, if they imagine that they need no 
longer lean upon an organization which 
for three years has so nobly sustained them. 
There is to day greater necessity than ever 
for the organized influence and powerful 
combination which can alone be found in 
the National Board. 


plished in the past, under its most auspici- 


What it has accom- 


ous surroundings, is but the earnest of its 
beneficent capabilities; and, as we said in 
our January issue, a disruption, now, will 
be a grievous calamity. In THe Spectra- 
ToR, for February, we showed conclusively 
the vastness of the harvest gathered by the 
underwriters of the country from the sow- 
in gof seed almost infinitesimal. Giving 
the figures in detail, we summed them up 
by saying: * Thus we have a grand total 
of $24,704,091, accomplished by the ex- 
penditure of less than $40,000.” Such 
were the fruits of organization, harmony 
and common sense, in the work of convert- 
ing underwriters from the error of their 
wavs; such the effect of a co-operative 
effort to restore the rates of insurance to a 


Must 


all this be worse than wasted? We sincere- 


rational and remunerative standard. 


ly hope not; nevertheless, our hope trem- 
bles, and our faith is weak. For unless 
something more definite and determined is 
undertaken, than has been attempted since 
the present demoralization came into the 
camp, there will be a general stampede 
which will make impossible every endeavor 
to drum together the deserters or muster a 
The 


body. once dislocated and dismembered, 


corporal’s guard of the faithful. 


will be past the power of surgery to re- 
unite it. 

So long as deposit laws, local tax extor- 
tions, adverse legislation, and similar hos- 
tilities are brought to bear against insurance 
interests, the National Board is a_ vital 
necessity, even though the words * rate” 
and “rule” were never spoken aloud. 
Until the companies have some more cen- 
tralized, authoritative and consolidated 
system of adjustments, surveys, detection 
and punishment of incendiarism and fraud ; 
and, above all, until some more effective 
bond of union as to comity and fraternity 


‘is invented for the smoothing down of the 


asperities and animosities of heated com- 


petition, — there will exist the need of this 
or some similar machinery. 
To at this 


folly or crime equal to suicide itself, and 


disband time, would be a 
it is to be hoped that some bright mind 
will supply the light to lead us all out of 
this dark labyrinth, before each starts out 
for himself upon a voyage of discovery, 
and help shall come too late. 





ASSETS JUDGED BY RISKS. 


LiFE insurance companies are generally 
supposed to be managed upon the rational 
and conservative principle of taking none 
what termed sound or healthy 


but are 


lives. In other words, this popular delu- 
sion would indicate that every company ex- 
ercises the most careful scrutiny of all risks 
offered, selecting the best and only desir- 
ones, and then 


able leaving the remnant 


(or refuse) for the acceptance of every 


other company. Under such a process, 


one is lost in wonder as to what becomes 


of the hindmost. Evidently, however, a// 
the lives insured are not of the choicest, 
nor can any agent safely put forth the ab- 
surd claim that his particular company 
exercises a serene superiority of prudence 
and lifts a far less load of liability than the 
mortality tables promise or rival institutions 
are exposed to. 

It would be a blessed thing for the busi- 
atlect 


unhappily some of the companies, if by 


ness, although possibly it might 
some process, algebraic or clairvoyant, the 
insurance commissioners of the several 
states were enabled to discover and report 
just how solvent the companies are ina 
sanitary point of view, as compared with 
their financial solvency based upon the 
assets they so proudly parade. How this 
could be done, without ordering a dress- 
parade or general training of each com- 
pany’s policyholders and putting each one 
through the medical manual, is matter of 
conjecture and might be a problem worthy 
of actuarial investigation. That there is, in 
fact, a wide difference between the com- 
panies in their treatment of applications — 
some being as lax as others are stringent 
in issuing policies —every one will admit 


who has had much to do with life insur- 


ance. 
And in this day of pushing progress, 
when agents all but overrun each other, 


and the customer, too, in their eagerness to 
grasp new business, it cannot be otherwise 
than that a large percentage of all the busi- 
ness thus rushed into rival registers is of a 


sort that under a more healthy state of 






































































THE 


SPECTATOR. 








April, 1870 








things would find acceptance a much more 
doubtful thing. The possibility of the easy 
admission into a company’s list of liabilities, 
of risks certain to require premature liqui- 
dation, seems no longer a matter of much 
solicitude or alarm even to underwriters 
classed among the most conservative. 

In their anxiety to increase the magnitude 
of their annual receipts and thus illustrate 
unprecedented progress, rival offices and 


competing agents are in danger of losing 


sight of the more important necessity of 


permanent solvency. A million or so of 


new insurance a year is no great object to 
gain, if it is to be matched, dollar for dol- 
lar, or worse, by losses coming within a 
period unreasonably brief. Impaired lives 
are underwritten only at the risk of im- 
paired assets, and, if the wild competition 
now obtaining is to be indulged in, foster- 


ed and perpetuated, the inevitable sequence 


will be the accumulation of more risks of 


the character we refer to, than can be pro- 
vided for by any accumulation of assets 
likely to be realized therefrom. 

The fire office, at whose counter special 
risks, of the most mortal kind, are met with 
awelcome which proves them more than ac- 
ceptable, and written at a rate no higher 
than an ordinary hazard, is at once set down 
as doomed, and its officers are assigned a 
front seat in the fool’s paradise. But for 
the impenetrable wrappings of the life 
business, within which and behind which 
we may not look, we might be bold enough 
to affirm of certain life companies, that 
their books are fast becoming a mere re- 
cord of special hazards, as prolific of loss 
and as undermining of credit as any which 
burden the books and deplete the assets of 
the fire companies. This is a subject 
which appeals directly to the conscientious 
otiicials who, at parent offices, have the 
opportunity to inspect and revise the work 
performed by agents. And we urge these 
gentlemen to turn aside, for a moment, 
from their plans of progress and devote a 
little time to scrutinizing the risks upon 
their registers, with a view of learning 
what proportion of their current business 
is of the specially hazardous sort. Until 
more care is exercised in this direction, we 
must be excused if we assert that the assets 
of some companies, judged by their risks, 


are no very sure criterion of their solvency. 





THE DANGERS OF INLAND MARINE 
UNDERWRITING. 
DuRING the first year of the rebellion, the 


southern outlet of the western grain-garden, 
bordering on the Mississippi river, was closed 


by the confederates, and all the railroads leading 


to the far south were also immediately in their 
possession; so that all the products of the great 
west, formerly brought to the se aboard by way 


of New Orleans, were diverted to the upper lake 


ports, and reached the Atlantic coast by way of 


the lakes, rivers, railroads and canals connecting 
New York. New England and the Northwest. 
This sudden turn of the products of sucha 
vast and prolific area of territory, naturally 
overtasked the transportation capacity of all the 
conventional avenues of commerce. The rapid 
rise in price, (owing to a depreciated currency 
and the inexorable demands of the nation’s 


hungry soldiers, added to the usual necessities 


of peace and commerce), stimulated the rush of 


western produce to the markets at the seaboard. 
The commerce of the lake region, consequently, 
attained, at a single bound, a position of unpre- 
cedented prosperity. Owners of vessels made 
rapid strides in wealth and increased the number 
of their craft. 


ness of transportation, building boats at great 


New men rushed into the busi- 


cost and of greater capacity than ever before 
known to the carrying trade. From the farmer 
on the prairie, througha long line of succession, 
to the veriest boatman on the canal, all who 
harvested, handled or transported the golden 
grain accumulated wealth. Under sucha sunny 
sky trade grew and commerce flourished. 

Then, while the field was white to the harvest, 
the inland marine underwriters thrust in their 
sickles, and brought in their sheaves with re- 
joicing. The increase of values, both of vessels 
and cargoes, enabled all the companies to write 
their full lines at remunerative rates. Like all 
the rest who worked this mine, the companies 


made money, their officers smiled, and their 


stockholders were happy. But the number of 


underwriters taking inland risks could not 
long remain thus conveniently small. Com- 
panies which had not used their chartered 
privileges to do an inland business were attract- 
ed by the success of their neighbors and sailed 
in themselves; and new companies were organ- 
ized, at the lake ports and in the large cities, with 
reference to this branch of underwriting. These 
all went eagerly to work, appointing and equip- 
ping agents, to capture this most captivating 
class of business It was not important, these 
gentry seemed to think, that anybody connected 
with the management of the business should 
know anything about it or have any experience 
in its conduct. It was enough forthem to know 
that other companies were making money by 
writing inland risks; why should not they? 
Wild and reckless was the competition which 
ensued. Vessel hulls were insured at rates 
which were ridiculously and ruinously low, 
while the cost of repairs was quadrupled. A 
vessel rated low on the marine register, and 
an unprofitable craft to her owner, could be in- 
sured as cheaply as a first-class hull. All the 
guards thrown around the business by years of 
experience were thrust aside or thrown down, 
one by one. at the instigation of unprincipled 
agents, and by the assent of ignorant officers 
and managers, who were intent only on reading 
the volume of premium. Rates were of small 
account in comparison with increase of business 
Rules, likewise, went by the board, until demor- 
alization seemed to reach a point which had 


almost stripped policies of conditions, and well 


nigh scooped the brains from underwriters’ 


skulls. This all went on under the name of 
liberality and pluck. As with Adam and Eve in 
the garden —** Talking with thee I forget all 
time,”’ — so did the underwriters forget all limits 
of time, and allowed summer to linger in the 
lap of winter, so far as navigation on the lakes 
was concerned. Cargo insurance has been con- 
ducted as blindly and absurdly as the other. 
Solvent companies, accredited with having 
sensible cfficers, cut into each other by com- 
petition until a rate of twenty cents has been 
quite current for the summer months, at Chicago 
and Milwaukee, on cargoes of grain thence to 
Buffalo. And this, too, when not a man of 
them denied or doubted that fifty cents would be 
the more rational rate. 

The fact, however, stands confessed that com- 
panies and officers have an infinitesimal intluence 
in making rates. All has been surrendered to 
agents or general agents, who manage the busi- 
ness for their own pecuniary advantage and 
quite incidentally for the benefit of the com- 
panies they represent. ‘The more business, 
the more commissions,” is the flag they sail 
under, and, with this flag nailed to the mast, 
they prosecute the voyage. Moreover, agents 
have been known who did not confine themselves 
to the legitimate ‘*commission” business, but 
who have gone into the salvage branch, owning 
steam pumps and other wrecking apparatus, for 
the use of which they pile up heavy charges in 
cases of disaster. They also make quiet and 
shrewd bargains with tug owners for services 
rendered to vessels in peril or distress and look 
sharp for their share of the proceeds when the 
bill is paid by the companies they so faithfully 
serve. In disposing of salvage, too, there has 
sprung up a favoritism which, somehew or other, 
lands damaged property at low prices in certain 
hands, subject to a percentage of profit which 
finds its way back to the agent. Evidently, the 
greater the losses to the company, the greater the 
profits of this class of agents. Is it worth while 
to ask an intelligent reader whether private in- 
dividuals or firms would permit their business to 
be scalped and slaughtered in a style like this? 
It is not wonderful that, under such circum- 
stances, quite a number of the well-conducted 
and conservatively managed companies have 
relinquished the inland branch of their busi 
ness, — disgusted by the recklessness which has 
prevailed for the last few years. Of such are 
the Mercantile Mutual, Home, Manhattan, 
Washington, Phenix, Lorillard, Lamar, Corn 
Exchange, all New York city companies. Num- 
erous other-state companies have also been 
driven out of the business, and some have been 
wound up altogether, having sunk their capital 
in this watery grave. 

Since the close of the war and the reopening 
to commerce of the Mississippi river and the 
southern railroads, the lake business has largely 
fallen off and has returned to the former and 
cheaper channels of transportation. Values of 
the great cereal products of the west and south- 
west have greatly depreciated, and the transac- 
tions in grain have decreased, both in volume and 
profit. Vessel property, owing to limited em- 
ployment, has become not only unprofitable, 
but a constant source of expense and loss to 


owners. Consequently, the owners effect large 


insurances at rates absurdly low, giving their 


own views of valuation; they make tew or no 
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repairs, employ cheap and often incompetent 


masters and crews; then and therefore, ensue 


collisions and disasters. bringing in their wake 
losses and failures upon the poor innocents who 


insured them. Meanwhile (just as in the palm- 


ier days) the agents flourish and grow rich; 
only now, the adversity and depression, which 
are death to others, feed them in fatness. So 
fare the vultures, where carcasses strew the 


ground. 

Hlow long this lunatic system of underwriting 
is to last, depends upon the stockholders and 
directors of the companies engaged in it, inas- 
much as the officers and managers of most of 
these institutions turn their backs on experience 
and bravely go it blind. The agents, local and 


general, if allowed much longer, as now, full 
swing, will in due time finish by ruining the com- 
panies they are fast running into the ground. 
In the chart of New York city companies, 
issued in February from THE SPECTATOR offices, 
will be found nineteen doing a marine and inland 


Not 


ceptionally fortunate, we find that the average 


business. including two, which were ex- 
ratio of losses to premiums was 86 per cent. 
This was, in fact, the actual experience of the 
the 


institutions 


four companies composing Underwriters’ 


agency. Evidently these have a 


right to be disgusted, particularly in view of the 


tiresome monotony of this state of things. 


Other-state companies, doing business in New 
York, report more favorably as to their inland 


business —their average ratio of loss being 70 
per cent. of the premiums. But in its most 


favorable phase, it is evident that, unless this 
business can be reorganized and put under the 
control of a sensible board of lake underwriters, 
no company which values its reputation will 
long dare to be known as desirous of cultivating 


the business at all. 





REPORTING PROGRESS 


Ir may be doubted whether any other interest— 
financial, commercial or industrial—in this coun- 


trv, can compare with insurance, in the astound- 


ing progress made during the past ten years. It 


has long been a matter of wonderment to our 


English cousins, that such marvellous prosperity 
should at once attend the transplanting of life 
insurance, from their soil, where, for more than a 


had 


This wonder finds constant expression 


century, it been nursed and tended, to our 


new land. 
in the insurance press of Great Britain and among 


the leading minds in the life business there. 


Ilere, however, we have been too much occu- 


pied in pushing operations to find time to stop to 
make a note of our progress, and too busy with 
the present and the future to do much boasting 
over the 


past. A general impression obtains, to 


be sure, that, as a business and a science, life 


insurance has grown in popularity, and firmly 
rooted itself among us as an institution of prime and 
but, further than this, the 


the 


appre i ited necessity : 


underwriters them- 
to 


then, a pleasing duty to set forth 


public, and, perhaps, 


selves, have not troubled themselves travel. 


It becomes, 
the tacts and figures in the case, in such form as 
shall the 


have actually done during the last decade, and 
+} 


show what underwriters of America 


ius afford some tangible foundation for the gene- 


ral impression to which allusion has been made. 


Fortunately for this purpose, the state of New 
York established 
ISSQ: 


its insurance 


the 


department, by 


law, in and report of its superinten- 
dent upon the business of that year supplies the 
starting point so necessary in a review of the 
The 
was not in working order until January, 1860, at 
the the 


in 


period under consideration, department 
life insur- 
that 


with the superintendent; and, 


which time statements of all 


ance companies doing business state 


began to be filed 
as the Empire State has always been an attractive 
field for underwriting operations, we may reason- 
ably infer that most of the really progressive com- 
panies of other states were fairly represented by 
such as were then operating there. Hlowever this 
may be, there were only 8 New York companies 
in existence ten years ago, and only 6 companies 
of other states under the supervision of the super- 
intendent. These 14 corporations were then in 
the possession of assets, (including capital) aggre- 
gating $20,997,814; their total premiums for 1559 
were $3,970,125: gross income, $5,230,445; gross 
expenditures, $2,634,143; outstanding risks, $141,- 
447:977- 
tions of the foreign life 


These figures do not include the opera- 
companies; but this is a 


point of no consequence, as our review regards 


American companies exclusively. So much for 
ISS. 
Ten years have rolled away, and the record 


written for themselves, by these 14 companies, 
and xear/y 60 more, most of which have been 
organized within the intervening period, all but 
dwarfs into ludicrous littleness the exhibit of 18509. 
Tue Srecraror Life Chart presents, with all 
possible precision, the main features of the busi- 
ness of some 72 life insurance companies dur- 


Most these 
the state of New 


ing 1860. of are represented 


York: and, whether 


by 
agents in 
they are or not, their figures furnish a sufficiently 
sure indication of the progress which the business 
has made within the decade. 

The New 


meanwhile, until, 


number of York companies has, 


increased; instead of 8, as in 
18sg, there are 38, and of other-state companies, 
instead of 6, about 30, now reporting to the New 
York insurance department. The figures given 
the 


companies not yet admitted to do business in New 


in chart include those of a few additional 


York; but, their being included does not materi- 
ally affect the grand result. 
For assets 


1869, these 72 companies report 


amounting to $233,.919,362; total premiums last 


gross income, $103,322,082; 


vear, $90,460,522; 
gross expenditures, including dividends, $48,805,- 


270% 


270; outstanding risks, $1,945,363,599. 


Now, ask 


figures with those of 185g already given, as tabu- 


we our readers to compare these 


lated, thus: 


ISSu. 1569 
New York companies. ...... ; 8 38 
Other state companies 6 34 


Assets, including capital 820,997,814 $233,919 392 
Total premiums, tor the year. 3.970, 125 40,400,522 
Gross income oie 5.230.445 103,322,082 
Gross expenditures ps seeunune 2,034,143 45,505,270 
Amount at risk ~s e008 141,447 977 1,945,303,599 

Those who are critical in such matters may 


calculate for themselves the ratio of this increase. 
It is sufficient for us, and will be satisfactory to 
most people, to know, that, in round numbers, 
there are, in 1869, five times as many dive lite 
companies, as there were ten years ago; with 
assets amounting to nearly twelve times as much: 
receiving /hirty times as large a volume of premi- 
with a gross income equal to that of fies) 
ent) 


ums; 


such vears as 1859; expendirig nearly /: 


| ot the 


times large 


of 


as 


a sum as then; and having a line 


insurance fhirteen times great. If sucha 


as 
report is not a report of progress, if such a record 
of ten years’ work does not surpass that which can 
be presented by any other interest or industry in 
the country, we are mightily mistaken, 

And, by way of entorcing the opinion and pre- 


for 


diction that this is but the dawn of progress 
life insurance in our land, let us give, concisely, 
the aggregates which tell what was done by these 
American companies during the single vear 1869, 


Policies written, 243,260; amount insured, $639,- 


635,351 total premiums, $90,460,522; interest 


receipts, $12,720,g11;3 losses paid, including divi- 
additions, 


dend PLIOLTZO,1 $1; dividends to polic \ 


holders, SI5.519,6030; taxes, $957,gO; office ex- 


penses, ~16.627,071; average rate ol expense to 
income, only 16.05 per cent! 

We have been at some pains to collect and col- 
late the statistics of the 13 companies doing busi- 
ness in New York in 1839, with the figures of the 
In no other practicable 


lite 


same companies tor 1569. 


way can this wonderful progress ot the 


insurance business be so fairly illustrated. Ignor- 
ing two companies, whose statements tor 1569 are 
at hand, but whose figures for 1859 go to 


not now 


swell the aggregate of that vear, we have the fol- 


lowing evidences of progress in ten vears: 


ISSO 
G;ross asscts sewcwe ° £820,097, 514 
Fotal premiums,........+ee 
Fotal income  ....6. 


Amount at risk. 





It would be a congenial and easy task to go on 
and make the various comparisons suggested by 
the figures given above, and others equally sug- 
gestive in indicating progress; but we have room 
for only one more table, which shows the year/y 
growth of the life business as reported to the New 
York department, from 1560 to 1869. (The data 


for 1869 are our own compilations.) 





Year, Co's Gross Assets, Premiums, 
1S6o 17 $24,115,087 

1861 17 20,070,307 

2 1s 30,123,332 

1863 22 

4 27 

S05 30 

1865 39 

1So7 +3 

186s 55 175,202,330 

lSog 72 233,919,302 

, Cc I Policies Amount at 
Year. site ees: in Force. Risk. 
160 17 $1,438,578 $50,040 $163,703.455 
1861 ere 17 1,535,579! 57,202 104,259,052 
So is 1,740,205 05,252 183,092,577 
IN} 22 2,400,015 QOD 005 297,058,077 
D4 . 27 3,2 9,725 149,729 305 703.055 
1855. rae 30 4,304,015 209,392 SO,592,253 
INO». ° 9 6,423,005 305,390 SOS, 105.577 
1507 13 8,241,552 gor ,t4o 1,191,720,779 
18568 ss 11,093,352 $.37:594 1, 525,954,085 
IS &. 72 10,130,141 93,127 1,045)3)3599 


When it is added, that twelve companies, cach, 
received more money for premiums in 1869 than 
the aggregate receipts of the 14 companies re- 
porting in 185g; and that the assets of two, if not 
three, companies more than match the entire 
accumulations reported ten vears ago, we think 
we have massed together abundant reasons for the 
most sanguine predictions respecting the future of 
lite * The 
Of such a past, who is not proud? 


future of the life 


insurance in America. past, at least, 


is secure.” 
And, of the 


be more reasonable than the expectation that it 


business, what can 


shall be “as the light, which shineth more and 
more unto the pertect day ts 
Well may our English mentors talk of the 


gigantic strides made by their pupils on this side 


\tlantic; and with equal complacency 











oa 


a 





may our own people rest satisfied with the repu- 
tation of having achieved such vast successes in 
popularizing life insurance! In the light of the 
last ten years’ work, it is clear that illimitable 
possibilities are within the reach of those engaged 
in tilling this fruitful field: all they have to do is 


to go forward and possess the land. 


But progress has been, also, a characteristic of 


fire business; as will be seen by a glance at the 
table we subjoin, which gives the figures of the 
fire companies reporting at the New York depart- 
ment for 1859, and those of 1869, compiled for 
Tue Spectator Fire Chart, published two 
months ago. If we could gather the figures of 
all the four or five hundred companies now in the 
full tide of successful operation, all over the United 
States, and compare them with the full statistics 
of 1859, which ought to have been presented, but 
cannot now be gathered, we would be able, no 
doubt, to make a more imposing array. But the 
ten years’ history of the business in the Empire 
state sufficiently indicates the extent to which 
fire underwriting has grown during that period. 
We theretore submit the table without further 


comment. 


1559. 1869 
Number of New York fire com- 
panics ....... ; ; O7 104 
Number of other-state fire com- 
panies reporting are ~ 47 58 
Capital .. ite eeneninees Spe $34,072,219 $51,108,602 
BOAR BOSCG a. o9 5660 cces cocseece 52.454,404 101,933,927 
Net cash premiums (fire)...... 15,601 .450 39,730,220 


19,440,510 § 3,039,018 


8,517,743 20,142,170 


Gross income Pere rrer ere 
Fire losses paid... 
Dividends paid . oe 
Gross expenditures... .. 18,221,445 
Liabilities Dec. 31 (including re- 

insurance. ), ever crenese S577 411 
Outstanding risks.... +-1,498,509,127  *3,8758,704,208 





4,731,991 6,257; 


45,820,583 


28,932,238 


* Including inland and marine. 
Is not this a Report of Progress, which crowns 
with credit the life and fire underwriters of the 


United States? 





THE RING AND THE LIFE COMPANIES. 


A PROMINENT and very able journal recently 
brought out in strong light the enormity of the 
late massacre of the Piegan Indians, placing it 
side by side with other butcheries whose details 
are matter of history. In like manner some reter- 
ence was made in these pages last month to an 
attempt put forth then as now by certain parties, 
which, if a successtul issue had been reached, we 
might be at some pains to compare with a some- 
what similar transaction which was carried on with 
success during the fourth century, Allusion is 
intended to the forced assessments levied by the 
Emperor Constantine, who, to support the pomp 
and pride of his reign, robbed the rich and the 
poor, the widow and the orphan, without distine- 
tion. Then it might be shown, turther, that the 
author of this attempt, not Constantine, would 
suffer from the comparison; tor the founder of the 
magnificent city was a great politician; whereas, 
these men are the veriest shams, having passed 
the most part of their lives amid the lowest and 
most degraded classes which disgrace every great 
city, and than whom they are not more advanced 
in intellect or comprehension, But their attempt 
has not vet been crowned with success, and a 
comparison is, for the present, forborne, 

It will sutice to show, in its exact bearings, its 
purport, the method of its advancement, this 
scheme, planned in iniquity, aiming at robbery and 


swindling of the needv—emanation trom the 
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shrewd cunning of the representatives of a thiev- 
ish constituency. 

This scheme is the job which the present insur- 
ance investigating committee of the New York 
assembly was constituted to carry through. 

Its origin is due to an ignorant and ill-informed 
newspaper criticism, which first suggested to these 
men the possible means of levying blackmail. 


Ignorant, to a ludicrous degree, of the principles 


by which life insurance is conducted, incapable of 


comprehending where the ownership of the accu- 
mulation of the companies belongs, these dishon- 
est members of a dishonest and infamous ring 
concocted a scheme, having for its object the gra- 
tification of their individual cupidity. 

This committee is composed of nine members— 
one of whom, at least, has some claim to exemp- 
tion from the category of knaves, wherein, before 
we have done with them, we shall place the au- 
thors of this job. Seven out of these nine are from 
New York and Brooklyn. 
are professed politicians, meaning for them that 


Five out of these seven 


they are a set of vagabonds in the political arena, 
living, as for years, on the crumbs from the jobs 
they or their fellows have put through. Three 
out of these five can scarcely read intelligently, 
much less understand, the charter of the city they 
represent. One of these three has hung about the 
city hall for years, and another is a common 
drunkard. So much for the jobbers who have sct 
up a scheme to plunder the unfortunate, under the 
cloak of needed legislation. 

It argument were required to prove more clearly 
the purposes of these men, it might be shown that 
the appointing of a committee with a majority of 
seven of the ring out of nine is no accident; that 
accidents never run with such percentage. But 
when it has been their open boast that their pur- 
pose was to bleed the life companies—a boast no- 
toriously public, there is no need of argument. 
There might be shown the indecent haste with 
which the inquisitorial machinery was set in mo- 
tion; that the committee awaited no charge, that 
there had been no petition, asking a redress of 
grievances. A consciousness of the uselessness of 
the proceedings of the committee stands self-con- 
fessed in the promise that no cost should be made 
to the state, and an admission of the worthlessness 
ot their mock investigation is borne in the mean- 
ness of summoning the parties to be implicated, 
without the tender of witness fees, No sum- 
mons has been served on the superintendent of 
insurance; no counsel had been had with him. 
The records of the department have not even been 
Probably Mr, Dennis Burns and Mr. 


Pat Flanagan do not know that there is such a 


examined, 
thing as a published insurance report. Further, 
the method of examination which has been pur- 
sued is puerile in the extreme. 

But all this is irrelevant, and no argument is re- 
quired to show what these men want. 

Study it as we may, and it stands forth in bold 
relief, a systematic, unblushing attempt at robbery. 
There is in ita meaning pregnant with disgrace 
to the legislature of New York, and to the menso 
void of shame as to be parties to the purposes 
here foreshadowed. Their scheme is formed, but 
they know not where to commence. They know 
no evil which calls for remedy. They were not 
able to comprehend it, did an evil exist. But they 
ask for a sweep net with which to ravage at will 
through the whole fabric of insurance, in the hope 


that somewhere they may be able to entrap an 
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incautious victim, whose only means of escape 
will be in opening the vein near the heart. 

The committee put great stress on the taxation 
of bonds and mortgages. They propose to save 
something to the state by their taxation, so they 
say. There are $100,000,000 of these securities, 
on which a two per cent. tax would yield $2,000,- 
000. Two millions more money for the ring to 
What would become of it? Does Dennis 
Fields 


handle. 
Burns, Pat Flanagan, or Thomas C. 
know? 

That no honest member of the legislature may 
be misled into the belief that any such legislation 
would be wise for the state, it is only necessary to 
remark, making no account of the fact that this 
tax, enforced, would require to be paid by the 
public as insured, that the imposition of the tax 
would necessitate the calling in by the companies, 
within a year, of $100,000,000 of mortgage securi- 
ties, and the forcing of it on the markets at the 
cost of ruin to the real estate interests of the state. 
The responsibility of this act would rest, too, on 
the legislature, and not on the companies. The 
companies cannot be compelled to keep the secu- 
rities and pay taxes, so long as government bonds 
at six per cent., and other untaxed stocks and 
bonds are begging for purchasers. 

We have something to say to Messrs. Burns, 
Flanagan & Co., which they will do well to ponder. 
You have taken as your point of departure the 
idea that there is something wrong in the manage- 
ment of the life companies; something that the 
managers fear to have exposed. You are search- 
as the keystone to your 
Your 


premises are without foundation. The life insur- 


ing for this something 


9 


framework of iniquity. You are wrong. 


ance companies have nothing to conceal, and the 
sooner you drop this line and seek some other— 
—if you must still have some plunder—the less 
labor you will have for your pains. But if this 
piece ot sensible advice is beyond your compre- 
hension, as mayhap it is, go on in your scheme, 
which points directly at the pockets of many and 
many a good and honest voter and hard-working 
man; which aims at the deprivation of many a 
widow and orphan, and the desolation of more 
households than a tew. But we promise you that 
we will be there before you, and toa different end; 
we will be there with the exhibit of your depravity, 
your corruption, your unworthiness to hold any posi- 
tion which requires decent, honest and capable 
management. We will be there with proof of all 
these, and, mark it well, when we say that we will 
make your scheme more distasteful to you than 
ever was Sodom’s apple to the lips. 

The intelligent gentlemen entrusted with the 
conduct ot the life insurance institutions of New 
York, will reflect that they are the custodians of a 
sacred trust, the servants of a vast and powerful 
constituency, ‘They have shown thus far in this 
matter that they realize the responsibility resting 
upon them. They properly feel that they have no 
right to trifle with the interests and funds of those 
They have no wish, at any ring’s 
Not indebted to any 


they represent. 
behest, to buy their peace. 
political clique for their positions, they certainly 
do not propose to retain their offices as the ring’s 
tributaries, who are expected to meet extortionate 
assessments out of the property of policyholders. 
Be the men small or great, it is immaterial. The 
officers of two companies at least are threatened— 
in companies which together number over one 


hundred thousand members. Every one of these 
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marketable legislators. Not one of them has paid 
in the accumulated savings of vears for the enrich- 


ing of a set of political sharks. No fear that the 


representatives of such a constituency will fail of 


their duty. 

This is a matter that the people will consider. 
The people are the policyholders and the borrow- 
ers. All are alike interested, and will rally to the 
defence of their interests. If these men can see 
no good in life insurance, and refuse any legislation 
that is not paved with dollars; if they will harrass 
and abuse, not merely the companies by name, as 
they do, but the system as well, it only remains 
for them, awaiting with determined purpose, the 
day of political reform, to place their interests, 
the most sacred and true, in the hands of that 
constituency, which, policy holders and borrowers, 
has the power to control the politics of the state, 


and restore integrity to its legislature. 





IRON BUILDINGS. 


THERE appears to be expressed but one opinion 
respecting the architectural advantages offered 
by the use of iron, in the erection of warehouses 
and public buildings. In strength of material; 
assumed durability, (we say ‘‘assumed,” for 
time has not yet had a chance to set his teeth 
into the recently erected structures) ; adaptibility 
to every requisite of a building; the facility with 
which it takes on any desirable architectural de- 
sign; and, above all, in the rapidity with which 
it can be shaped into its final form as a part of 
the edifice, iron would seem to be the coming 
material for most of the practical purposes o 
building. And no one disputes the fact, that 
since its use became more common, priv ate taste 
and enterprise, as well as public. education in 
architecture, have made rapid strides in the or- 
namentation of our cities, and in the develop- 
ment of a desire for local improvements such as 
New York, and 


Chicago, notably, owe much to iron in this 


we have never known before. 


respect, and other cities present abundant 
evidence, that they appreciate the new material 
as a public improver of the highest character. 
Indications are numerous, that brick, marble, 
and granite, are destined to deposition from the 
place they have so long occupied, and that iron, 
for a time at least, and as an experiment, is to be 
enthroned instead. 

From the underwriting standpoint, however, it 
is somewhat questionable, whether the present 
popularity of iron structures, iron girders, and 
iron columns, is a rage that ought to last, or a 
fashion worthy of unqualified encouragement. 
The effect of intense heat upon these metal por- 
tions of buildings, has been already proved 
to be disastrous in the case of fire, and instances 
of damage resulting from errors in construction, 
or paltry materials, are by no means wanting. 
It may, then, be worth inquiring, whether the 
loss from these causes does not more than bal- 
ance the acknowledged gain in sightliness of ap- 
pearance and economy of space. 

The more thoughtful and observant among 
our underwriters have not disguised their 
doubts as to the superior security, which, at the 
first blush, people generally concede as a feature 
of iron structures. In their view, a row of iron 


warehouses justifies an advanced rate, and sug- 
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opinion in the other direction. And this view 
is based upon the demonstrated facts, that while 
iron does not crumble in the fire like stone, it 


warps, cracks, bends, and, under the pressure of 


heavy weight, gives way, to the utter demolition 
of the building, and the destruction of its con- 
tents. In the case of a row or block of such 
structures, it has been found that a fire in one, 
affected those near it, and, where the conflagra- 
tion had a fair chance, brought them all to the 


ground, like a row of toy soldiers It has also 


been noticed, that, as compared with columns of 


pine, the slight iron columns which are used to 
support the beams of floors and ceilings, need 
but little heat to warp them out of line, or bend 
them beneath the weight of several full-stored 
floors, of which they are usually the only sup- 
port. And so with the iron beams, girders, and 
arches which so extensively enter into the 
structure of our modern stores. As aconductor 
of heat. an iron girder feels at its extremities the 
effect of the fire at its centre, and the expansion 
consequent upon any high degree of heat, inevi- 
tably displaces the best laid beams of iron. 
These effects are becoming more and more 
noticeable as their cause becomes more frequent, 
and almost every fire that occurs, in a_ building 
wholly or in part made of iron, only illustrates 
what has been said. 

The experiment of using iron for dwellings 
in California, early demonstrated, that under 
sunshine they are too hot; as night advances 
they cool too rapidly, and towards dawn, they 
are ice-houses. When warm, the anti-corrosive 
paint upon them emits a sickening smell; the 
rain falls on the roof noisily like small shot, 
and, if such houses become implicated in a fire, 
they first expand, then collapse, and tumble 
down with astonishing rapidity. In one of the 
San Francisco fires, the iron houses, of which 
the plates were nearly an inch thick, and the 
castings of apparently unnecessary weight, col- 
lapsed like a preserved-meat can, and destroyed 
six persons, who, believing it to be fire-proof, 
remained inside. 

When the magnificent structure, which is now 
the home of the New York Young Men's 
Christian association, existed as yet only in 
plans and specifications, the drawings were sub- 
mitted to a committee of underwriters for such 
criticisms and suggestions as they might see fit 
to offer. Much of the work was arranged to be 
done in iron, and throughout the building iron 
columns, of the stylish stove-pipe order, were 
to be set up as central supports for the ceiling 
beams. But the underwriters strongly objected 
to this indiscriminate use of iron, and by their 
arguments so wrought conviction upon the 
minds of the building committee, as to secure 
the substitution of Georgia pine columns, and 
some limitation to the other iron accessories. 
Had not this interchange of views taken place, 
this splendid building would have been turned 
into a first-class man-trap, whenever a fire hap- 
pened, and would have fallen into a_pro- 
miscuous heap of ruins. And the theory of all 
this is a sensible one. The same amount of 
fire that would, perhaps, in several hours only 
suffice to char an inch of the outward surface of 
a pine pillar, would, beyond question, warp and 
soften the pipe-stem iron columns, to the certain 


|, demolition of the structure dependent upon 


gests diminished lines, in spite of the popular | 





235 


such precarious supports. Where these iron 


supporters occupy a central position, their giv- 


ing way of course involves the precipitation of 


sides as well as centres, and thus drags down to 
destruction a noble building which wooden 
columns were much more likely to sustain. An 
inspection of the ruins, after fire has done its 
work upon an_ iron-columned building, will 
furnish all the verification of these views that 
the most incredulous may require. 

There is, moreover, another phase of this 
subject worthy of attention, and that is, the 
occasionally inherent weakness of the iron itself, 
and the results of error, ignorance, or careless- 
The Butlding News, an 


able English paper, in referring to the extensive 


ness in construction. 


use of iron girders in building, speaks of these 
occasional instances of faulty construction, 
whereby much damage has been caused, and 
says, ‘‘ the only method of attaining protection 
is by rigorously testing every girder before it is 
fixed. Nota single exception should be made, 
and no iron work should be allowed about a 
building, until a guarantee has been given that 
it has been successfully tested. The introduction 
ofiron, as a material for construction, has ren- 
dered increased engineering knowledge neces- 


sary to architects. Builders, however, should 


by no means take for granted the correctness of 


architects’ instructions with regard to girders. 
Testing must be rigorously applied, or complete 
safety will never be obtained.” If such cautions 
are well founded as respects English construc- 
tion — which is notably of the substantial 
order—how much more appropriate are they for 
application to the flash-of-lightning contracts 
under which whole rows of splendid looking 
structures spring up, as it were by magic, to line 
with beauty the long thoroughfares of our large 
cities? 

It may be too late to attempt to counteract 
this mania for metallic coffins of the kind re- 
ferred to, but it is not too late for underwriters 
to post themselves up thereanent, with the view 


of acting intelligently. 





ARSON CONSIDERED AS A FINE ART 


One of De Quincey’s most entertaining essays is 
that entitled ** Murder considered as one of the 
Fine Arts.” 


writer might be inspired to give us an equally 


Would that some literary under- 


good one upon the .sthetics of Arson. Upon the 
general principles that evil has its fascinations, 
and that poor human nature gravitates sensibly or 
insensibly to the bad, we may assume that even 
the infamous crimes of arson and incendiarism 
have attractions for some people which they are 
perforce compelled to follow. The Fire-Bug, of 
Newburyport, Mass., evidently lived and worked 
under the influence of some such impulse, as he 
fitted up his neat little house-burners, and, by re- 
gular system, applied them to the mission of dis- 
counting his neighbors’ peace of mind and dimin- 
ishing their pilesof worldly wealth. And, doubtless, 
many aman has thought or felt himself similarly 
inspired, to go into the business of sending others 
heavenward in a chariot of fire, leaving their. 
property to come tumbling after. How far this 
particular form of depravity may have developed 
itself into habit, or achieved the dignity of a pro- 


fession, we are not prepared to say, but that there 


; are men who affect this particular infamy, and 
















































































follow a natural bent in burning their own and 
other people’s houses, we think it unnecessary to 
prove. Those who are criminals by choice and 
profession, of course, select and study up the 
branch which seems most congenial, and what 
wonder that some incline towards house-burning, 
in preference to murder, burglary and personal 
assault ? 

If the occurrence of a fire is so potent a magnet 
for the gathering of a crowd, whose excitement 
and enthusiasm often attain an almost maniacal 
pitch, it is certainly possible to imagine that to 
give the occasion for all this saturnalian enjoyment 
may be to some poor creature the height of his 
ambition. 

It is unreasonable to suppose that there are 
minds so constituted as to gloat over the ravages 
of conflagration, with all their concomitants of din 
and danger and damage, and which would natur- 
ally revel in scenes where the memory is confused 
in the recollection of the shouts of the excited 
populace; the crash of falling timbers; the yells 
of the burnt and injured; the clank of the fire- 
brakes; the hoarse orders delivered through 
speaking-trumpets; maddened horses, delivered 
from burning livery-stables, plunging through the 
streets; helpless patients being carried from some 
hospital, and dying on the spot, as the swaying 
crowd, forced back by the flames, tramples all 
before it; explosions of houses blown up by gun- 
powder; showers of burning splinters that fall 
around on every side; the thunder of brick build- 
ings, as they fall into a heap of ruins; and the 
blinding glare of ignited spirits? To have been 
the cause of all this pandemonian exhibition, may, 
for aught any of us know, fill up the measure of 
some poor wretch’s aspirations, and how to secure 
its repetition, supply the aliment which feeds his 
leisure hours. 

It has become an article of faith among under- 
writers that fifty per cent. of all our fires are due 
to incendiarism, Probably not more than one- 
fifth of these are cases of arson proper; leaving, 
still, forty per cent. chargeable to incendiaries, so 
called. Of this forty per cent., doubtless, the 
greater proportion are the fruit of misfortune in 
business, impending bankruptcy, pressing debt, a 
desire to conceal or cover theft and dishonesty, 
and malicious mischief. But in both classes, arson 
and incendiarism, we must believe there are many 
* burns” administered by men who, so to speak, 
have the burning desire in their hearts which can 
be gratified only by touching off somebody’s house 
—no matter whose, no matter where—so that they 
get the thing off ¢Aevr mind. These are the fel- 
lows who work out others’ destruction without the 
least fear or trembling, who spoil for a fire, and 
who find the kind of peace they pant for, only in 
waging this infernal war against society at large. 
Now these fire maniacs, as they may be termed, 
are probably much more numerous than we think; 
and, since the Newburyport people unearthed 
their Fire-Bug, there have been occurrences else- 
where which might be classified in the same cate- 
gory. So that, who can deny that there may bi 
respectable men and women, right among us, in 
every community, Whose pet agony may be the 
kindling of their neighbors’ houses and haystacks; 
just as we know there are respectable people, ot 
both sexes, some of them belonging to our first 
families, who have the itch to take what does not 
belong to them. Why not pyromaniacs as well as 


leptomaniacs; and in greater number? 
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If this be so, nervous underwriters are herein 
treated to a new worriment; for certainly there 
were causes enough before to account for frequent 
fires, and the head-lines ‘* Incendiarism,” and 
** Unknown,” were kind enough to cover all such 
disagreeable suggestions as these of ours. But it 
is none of our business to nurse nervousness; and, 
in fact, we have the same weakness for jingling 
unstrung nerves as for treading on Tabitha’s tail. 
We think, however, none the less of the timid 
brethren, because they take fright at this new 
scarecrow, inasmuch as they, in common with the 
profession at large, must pay their proportion of 


many a loss, which, if traced to its source, would 


| be proved an outcropping of the pyromania to 


which we have alluded. 





PARADED INFAMY. 
IN ONE of the leading morning papers, pub- 
lished in New York, the following advertisement 


recently appeared: 


Lirt INSURANCE.—Parties contemplating insuring their 
lives, and who would like to have their first year’s premium 
reduced, will do well by addressing BROX, ——— office 


But for the conviction that this could emanate 
only from a certain youthful lite company, which 
is moving all it can reach of heaven and earth, in 
the aim to be as popular as its name falsely indi- 
cates—we might have taken the trouble to entrap 
this adventurer into the sunlight, and have ven- 
tilated this piece of brazen inifamy in a somewhat 
personal way. Whether we are right or wrong in 
suspecting the ** American Popular” of launch- 
ing its frail bark, through * ways” thus dirtily 
greased, upon the stormy tide of experiment, we 
will at least improve the occasion to say, that 
any company permitting its agents to divide 
commissions with the assured, or receiving risks 
obtained by a process as demoralizing as that indi- 
cated in this advertisement, makes itself a party 
to as mean a piece of business as we have ever 
happened to hear of in connection with life under- 
writing. A respectable company, and pre-emi- 
nently a solvent institution, would never be found 
compromising its credit, sinking its self-respect 
and pirating on its neighbors, by pursuing this 
disgracetul and underhanded course. 

We are aware that competition is very lively 
among and between the thousands of life agents 
throughout the country, and particularly in the 
larger cities; but this rivalry has, in the main, 
been honorably conducted and kept within its 
proper bounds of comity, courtesy, and fair deal- 
ing. It, however, the feeler put forth in the 
above infamous advertisement is to find sympathy 
and success—if the companies and their agents 
do not unite as one man to strangle the snaky 
intruder at sight—we may look for a speedy trans- 
formation from the present mode of conducting 
the lite insurance business, to the cut-throat com- 
petition and recklessness as to rules and_ rates 
which has, at several sad periods, characterized 
the proceedings of the fire underwriters. Should 
such a state of things untortunately becloud and 
demoralize the officers and agents of the life com- 
panies, their now prosperous and profitable busi- 
ness will receive a fatal blow. This, we doubt 
not, is a view in which all ovr readers will agree 
with us; and our purpose now is merely to point 
out to them the nature of this entering wedge, so 
that, before it shall have succeeded in carrving 


out its manifest intention, they may take such 
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action as will blunt its edge and stop its further 
progress. 

Life insurance is a business too sensitive in its 
character, too intimately interwoven with the 
comfort, happiness and credit ot 600,000 policy- 
holders all over the land to be triftled with, or 
made the shuttlecock of unscrupulous tricksters, 
And to prevent a panic, born of reckless rivalry 
and tricky procedures, but equally unnecessary 
and unreasonable, it appears to us important that 
even a cloud, no bigger than a man’s hand, 
should be promptly recognized and properly 


warded off. 





PUT NOT YOUR TRUST IN PRINCES OR 
PIRATES. 

Tue president of the Mutual Life obeved the 
summons of the ‘insurance legislative com- 
mittee,” at Albany, and responded fully and 
frankly to the interrogatories addressed to 
him. Unfortunately, however, we are unable to 
present a report of this interesting interview, 
because the official stenographer has been dila- 
tory in furnishing the copy of the questions, and 
Mr. Winston’s answers thereto, which the com- 
mittee promised Mr. W. should be promptly 
transmitted to him. As this promise was entorced 
by a pledge of the chairman’s word of honor, we 
may consider Mr. Dennis Burns’ pledge as a frail 
reed to lean upon. As matter-ot-tact, worthy of 
mention, we may say that President Winston was 
shrewd enough to make a virtue of necessity; 
and, in view of the committee’s refusal to permit 
either open sessions, or the admission of a press 
representative on the part of the companies, had 
provided himself with the appliances for keeping 
a copy ot his own testimony, and of the catechism 
he was subjected to. As soon as the committee 
noticed this preparatory step towards erecting a 
gibbet for them, they took alarm, and the chair- 
man made haste to assure President Winston that 
he was taking unnecessary trouble, for a Copy of 
the proceedings would be furnished him by the 
official stenographer, and he could then make 
such corrections as he might see needful. But 
since the interview—a period of some two weeks 
—an utter obliviousness seems to have come over 
the committee with respect to their promise, and 
the stenographer has found it convenient to go 
into the business of being sick. There can be no 
question, however, that a dose of greenbacks, dis- 
criminately administered, would result in the 
more prompt production of the promised report, 
and, in fact, this suspicion is not based upon 
merely imaginative grounds. — Still, even this 
hope, of the committee and its subordinates, of 
making money at every step of their star chamber 
procedure, will be terribly scattered, and, unless 
we greatly mistake, the committee will find them 
selves finally dosed with an emetic which will 
forcibly suggest the throwing up of the job they 
have so rashly undertaken, Their treatment of 
the pledges made to President Winston is but the 
course which was to be predicated of such 
creatures, and only makes certain the unprinci- 
pled processes wherewith this investigation is 
proposed to be conducted. Upon any other 
theory than that which we have advanced, how 
is it possible to account for the stealthy tread and 
tortuous windings which have marked every 
movement of these experts in robbery and 


dec eption y 
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THE ROUT OF THE RING. 


have now a_ glorious 
What the 


millionaires, New 


York have never had the pluck to attempt, is left 


Tue life underwriters 
opportunity to distinguish themselves. 
lot-owners and tax-payers of 
for those insurance officers to accomplish—and 
that is, the destruction of the ring. These gen- 
tlemen are 
property, not their own, but belonging to widows 
and orphans by the thousand, whose rights are to 
be cared for, and protected with an integrity and 
pertinacity even greater’ than that which is 
required when one’s own interests are at risk. 
And the insuring public will confidently calculate 
upon their triumphant escape from the clutches 
of these sanguine and sanguinary vampires, 
Backed by their consciousness of a just cause; 
strong in the knowledge that half a million policy- 


holders throughout the country appreciate and 


applaud every move made upon the enemy’s 
works; and relying upon that consciousness of 
right which has won them a proud position in the 


confidence of their constituents and the com- 


munity—these intended victims of an unscrupu- 
lous band of robbers will turn the tables upon 
their inquisitors, and transform themselves from 
victims into vanquishers. If such a victory shall 


result, a general cry of exultation will be heard 


all over the land. Let us hope that Dennis 
Burns and his fellow strikers will, in this manner, 
have their eyes pried open to see that, even 


for the operations of an organized ring, there is 
a point, beyond which endurance ceases to be a 
virtue, and where the supremacy of right and 


justice must begin to assert itself. 





A NEW SENSATION, 


Tue frankness and self-assertion which have 
characterized the conduct of the life companies’ 
officers, in meeting the legislative pilot-fish in 
New York, must 


prise both to these creatures and to the sharks so 


have been an unwelcome sur- 
anxiously waiting in their rear, Accustomed to 
see all their victims succumb cryingly whenever 
sought, it was quite a new sensation to find that, 
in the deeper waters in which they now disported 
themselves, the fish were not easily frightened, 
and, oddly enough, put on an attitude of defence 
and defiance. 3y the time these intended vic- 
tims turn around and drive away the treebooting 


fishermen, the latter will begin to realize, if they 


do not already, that they have got the worst of 


the bargain, and have, for once, meddled with 
what they cannot litt. If the ring is taught this 


le sson, 


by whatever surgical operation it may 
require, its members will hereafter be likely to 
confine their operations to creatures of their own 
size and stripe. And that this may be the result, 
every good citizen will cherish a lively hope, and 


send up an earnest prayer. 





DO THEY WANT A PANIC? 
It 


committee, composed of bruisers, drunkards and 


THE legislature were to refer to a standing 


prison graduates, the subject of bank investiga- 
tion, with power to work out all their whims and 
Wishes in the summoning of officers and fingering 
of deposits, one might well imagine that there 
would be a slight flurry of excitement in the pub- 
a 


lic mind, and some small stir among all who hap- 


the trusted guardians of millions of 





The 


first intimation of such a purpose, on the part of 


pen to know what the word money means. 
the ring, would precipitate a panic upon the finan- 
cial system of the metropolis, and thence through- 
out the country, compared with which the affairs 
ISO! 


of 1836, 1857 and would be considered the 


merest irregularities. We wonder whether the 
creation ot a life insurance panic, at just this 
critical juncture when trade is depressed, and the 
future beclouded, is really the intention of the 
Is it 
that they propose to personally profit by either 


men who have instituted this investigation, 


of the two dilemmas in which they calculate to 


place the companies, namely, anxiety for peace at 


any price, or retusal to bleed freely at the risk of 


the ring’s revenge 7? In the former case, subsidies 


and tribute are expected; in the latter, a greater 


harvest from the confusion and depreciation of 


assets which a panic would produce. Contrasted 


with such a scheme of villainy, the gold conspiracy 


of September, 1869, was a scheme of lustrous 


virtue, an organized and exemplary mission of 


mercy. 





THE INTERESTS INVOLVED. 


Ir We look for a moment at the life insurance 
statistics, as tabulated in the chart recently issued 
from the office of THe SrpecTatror, and which 
correctly give the figures that make up the history 
and condition of all the prominent companies in 
the country, we can most intelligently appreciate 
the vast importance of the interests involved in 
the raid of the ring, and the vital necessity which 
exists for the overthrow of its corrupt schemes, 
other 


own and 


our 


Seventy-two companies of 
states report as follows: 
693,127 


9945 393)599 
103,322,082 


Policies in force.. 
Amount insured (5. aeewas d 
Receipts in 1869, from all sources... ..... 


steeeee 








RAMOCS POIG b0 FOGG. <0. 000 rccccvesovesess 10,130,141 
Tames peed te 1066 2.2 - +. cvesssees 887,908 
Gross assets, December 31, 1869 .......... 233,919,302 


Liabilities, December 31, 1869........ sees 133,700,347 
Average ratio of expense to total income only 
16.05 per cent. 

The largest companies report a ratio of expense 
below 10 per cent. 

When 
complication of the machinery needed to manage 


we consider the inevitable cost and 
successfully a life insurance company, the only 
wonder is that, as a rule, their management is so 
economical. And certainly, as compared with 
the expenses of the fire companies, the banks, 
and even most of the mercantile establishments 
of the metropolis, there is small ground for the 
howls of these hungry legislative wolves as to 
extravagance in governing institutions at once so 
Let 


these guas/ reformers first apply the purifying 


immense and so important to the public. 


stream to their own Augean stables in New York 


and in Albany. 





A STUPENDOUS GROWTH. 

THERE is every evidence of an insane indiffer- 
ence to the real interests of the Empire state, 
manifested by legislators who are now erecting 
obstacles to the further progress of life insurance 
in the commonwealth which has placed such 
men in the honorable and responsible position 
of law-makers, and whose specific duty it is to 
foster and protect the chartered institutions which 
owe their existence to the very body of which 

The growth of the 
in New York, and the 


these men are members, 


business of life insurance 


at large, is illustrated 


between the figures of ten vears ago and those of 


country by a comparison 


the present time: 


ISSO. Ivy). 
No. of N. Y. life companies re- 
porting eseeises ; 8 38 
No. of N.Y. life companies of 
other states ; 6 4 


. . $20,907,814 $223,919,362 
YO,400,522 
S2 


Capital and accumulations 
Gross premiums 3,070,125 
§5230,445 
2,934) '43 


103,322. 


133,255 040 


Gross income eeee 

Gross expenditures 

Amount of outstanding 
ance 


insur- 
1,945,303,5090 


141,447,977 


t Except dividends and surrenders. 


Such enormous strides has the business made 


legislative 


in ten years under the auspices of 

non-interference, While the state had but eight 
life companies in 1859, thirty-eight report for 
1869; and a single company now makes a re- 


turn vastly surpassing, in magnitude of operations 
and all other features, the entire aggregates re- 
ported by a// the companies doing business in 
the state ten years ago, Is it political economy, 
or genuine public policy, to strike a fatal blow at 
an interest so important and so truly popular as 


this? 





WHO ARE REALLY TO BE ROBBED. 


Every person who holds a lite insurance policy, 
whether in a New York city company, or in any 
other, is deeply, personally, pecuniarily interested 
in the proper conduct of the pending legislative 
“investigation” at Albany. If conducted upon 
the plan foreshadowed by the committee's per- 
than 


formances thus far, it will prove worse a 
farce, and be the means of not merely harassing 
officers, who are supposed to be engrossed by 
important business, which should not be thus 


inexcusably interrupted, but also will overshadow 
the future prosecution of life insurance business 
in a form which must inevitably check its pro- 
gress, and so discount the calculations making as 
to prosperity in coming years. Those who have 
invested the savings of years in policies promising 
loved ones, 


the 


protection to otherwise dependent 
to behold, 
which, if successful, 


cannot be expected unmoved, 


a scheme 


will find yearly repetition, and be grafted upon 


inauguration of 


the system under which the ring makes its peri- 
odical raids on all the real and personal property 


within its reach. 





FIRE INSURANCE COMPANIES OF THE 
STATE OF NEW YORK. 
New York has 104 joint stock 


fire insurance companies, whose aggregate capital 
greg 


Tue state of 


is $28,811,232, divided as follows: 1 company of 


of $1,000,000 each; 7 of 


+ 


$2,000,000 capital; 4 
$500,000 each; ot $400,000; 1 of $350,000; I 


2 
3 
$300,000 ; I 


304,222; 12 of of $280,000; 6 of 
$250,000; 2 of $210,000; 1 of $204,000; 1 of 
$200,010; 40 of $200,000; 1 of $153,000; 16 of 


$150,000; 7 of $100,000, 

Over and above their capital, these companies 
have surplus assets amounting to $25,417,028, and 
a net surplus, after allowing for all liabilities, (in- 
cluding unredeemed scrip, and a fifty per cent. 
reinsurance reserve), of $11,365,996. 

The premium receipts on fire business of 1869, 


were $20,712,630, and on inland and marine risks 


$1,773,819. Of this large sum 1 company re- 
ceived, for fire premiums, over $2,000,000; 1 


more than $1,000,000; 7 over $500,000; 11 be- 
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tween $250,000 and $500,000; 33 between $1v0,- 
000 and $250,000; 44 between $50,000 and $100,- 
000; and 7 less than $50,000, No company re- 
ceived less than $40,000. 

Only five of the 104 companies show an im- 
pairment of capital, after allowing for reinsur- 
ance, and this amounts to only $31,348 on $750,- 
ooo of capital; the heaviest impairment of a 
single company being less than $11,000, 

The fire losses paid by all the New York 
companies, in 1869, amounted to $9,766,452, 
being about 47 per cent. of the premiums re- 
ceived, or 13 per cent. below the usual average of 
a series of years. The average rate received by 
the New York companies, on fire risks, in 1569, 
was 75; and the average percentage of dividends 


paid to stockholders was 11 per cent. 





Tue effort to establish an underwriters’ asso- 
ciation in Chicago was blocked last month by 
the refusal of an agency firm to bind itself to an 
observance of the proposed agreement. The 
movement had for its object the adoption and 
maintenance of a standard tariff of rates, and, 
with only two or three exceptions, was heartily 
supported by every underwriter in Chicago. It 
had been resolved at the outset, that without an 
unanimous pledge of fidelity there should be no 
board. The refusal, therefore, of one agency 
firm, has blocked the whole business, and the 
movement rests as tar from its object, apparently, 
as on the day when it was first proposed to re- 
establish the standard of adequate rates. Mean- 
while local companies and agencies are writing 
insurance at the lowest conceivable rates. Bu- 
siness is prostrate; values are shrinking; the 
money market is badly disturbed; and, all-in- 
all, the general condition of things betokens 
anything but prosperity either to insurers or the 
insured. 

And at such a crisis, when the broad floors of 
mercantile houses are desolate of buyers, when 
industry and trade and exchange are languish- 
ing—at such a crisis, when everybody has cause 
to look closely at his insurance, and knows that 
whatever else betide, fire cannot ruin him; at 
such a crisis, we say, there be the meanness of 
overgrown-boys’ play to prevent underwriters 
from getting that which shall enable them to 
stand strongly by their promises. 

What severity in the hour of coming misfor- 
tune shall fitly gibbet these traitors in the 
camp? 





THE condition of the few fire underwriting insti- 
tutions which suffer sickly existence in Wisconsin 
suggests, so far as they are concerned, abundant 
excuse for the frantic efforts which were lately 
made at Madison to increase the burdens of out- 
ot-the-state companies. It is difficult, however, 
to realize precisely how much taxation of their 
foreign rivals would suffice to help these suffering 
Wisconsin nondescripts. If they cannot achieve 
prosperity under the protection of a three per 
cent. tax, we doubt if anything short of a prohibi- 
tory law against foreign companies would avail to 
help them. 
Wisconsin, better judgment prevailed in the legis- 
lature. It was, at any rate, but a mere expr ssion 
of justice that, inasmuch as out-of-the-state com- 


panies command an entire monopoly of public 


confidence, the burdens which have _ hitherto 


But, fortunately for the people of 


rested upon their business should be diminished 
somewhat. And now that those burdens have 
been diminished, we are curious to know just how 
long the dissolution of the right worthless Wiscon- 
sin fire insurance companies can be prolonged, 
There are some things in this world which thrive 
only in the darkness. Free competition carries 
inevitably a fatal blight to the designs of the 


ignorant, the unskilled and the dishonest. 





A sMALL Chicago company has lately aston- 
ished the community by a thrilling recital of 
its heroic opposition to what it calls ‘** the insur- 
ance ring.” The spectacle of a poor, old, worn- 
out company, with hardly enough assets to 
warrant a decent advertisement, undertaking a 
single-handed combat against every insurance 
company and agency in the whole city, affords 
anew sensation. Especially to those who had 
never suspected the existence of any company 
by that name. For ourselves, however, we are 
mostly concerned lest a continuation of these 
advertisements of its gallant position shall 
prove to beso expensive as to be wholly exhaus- 
tive of the company’s few remaining assets. It 
would be unfortunate if the company’s stock- 
holders should awake presently to the bitter 
consequences of paying so dearly for a useless 
fiddle. In that case the instrument of its tor- 
ture would have proved itselfto be a Boomerang 
in more senses than one. 





SOMETIMES, after a fire, search among the 
ruins reveals trustworthy evidence as to the 
character of the contents of the structure 
which was burned. Just so it frequently hap- 
pens that the books of a bankrupt company 
disclose the elements of fraud or mismanage- 
ment, or both combined, which participated 
That ex- 
ploded company at Davenport, whose disso- 


in bringing the concern to grief. 


lution is chronicled elsewhere, was not ex- 
actly a bankrupt company. Yet its anni- 
hilation was so complete that not even in the 
ruins can be found a satisfactory clue to the ex- 
act cause of its sudden taking-off. 





THE supreme court of Maryland has lately 
affirmed the decision of a lower court, that an 
insurance company is not bound by a policy until 
actual payment of premium to the company or its 
agent. In this case a citizen of New York had 
procured, through New York brokers, a policy in 
a Baltimore company. Ten days afterwards, his 
premises were destroyed by fire, and then the 
amount of premium was tendered to and refused 
by the company. A decision adverse to the in- 
sured, in two courts, fully emphasizes the import- 
ance of dealing directly with a company, or its 


agents. 





AN ENGLISH paper describes the proposed in- 
surance act now before parliament as ‘** the Am- 
rican law with the sting taken out.” And yet it 
insists that ‘‘ the measure is certainly of a sweep- 
ing character in its manifold requirements.” 
We are curious to know what our English con- 
temporary alludes to as ‘* the sting of the Ame- 
rican law.” The requirement of quinquennial 


valuations instead of annual valuations. would 


seem to indicate that a test of solvency every 
twelve months would be beyond endurance by 


most of the English companies. 





Ir 1s pleasant to record the dissolution of a 
company when we know that its policyholders 
get comfortably transferred to a better cover. 
Such appears to have been the experience of 
those who were insured in that lately-exploded 
Davenport company. The public ought to be 
well satisfied, for, whereas the stockholders 
have retired from their little job with a loss of 
twenty-five per cent. of the capital, the com- 
pany’s policyholders are now assured something 
which they did not previously enjoy—absolute 


and first-class indemnity. 





Or one thing the ring at Albany may feel 
assured: It is, that they will find the life insur- 
ance offices, without exception, practicing an 
economy, compared with which the management 
of offices in the control of the ring is most lavishly 
extravagant. The Corporation Manual, and the 
unpublished archives of the Supervisors and 
Common Council, for instance, are luminous 
with the phosphorescent of these traders in 


offices and jobs. 





WE ARE glad to announce that Superintendent 
Brinkerhoff, of the Illinois insurance depart- 
ment, has taken measures to arrest the depreda- 
tions of that nameless horde of banditti who 
have associated themselves under the various 
names of ‘‘ co-operative,” ‘* mutual benefit,” 
and “ hand-in-hand,” for the purpose of plun- 
der and fraud. Read correspondence else- 


where. 





Reports from Washington convey the pleas- 
ing intelligence that the congressional committee 
of ways and means will favor a reduction of the 
oppressive revenue taxes on fire insurance com- 
panies. Why not favor the life companies as 
well? Is it because they have failed to make 


the request, or to properly push it? 





Is 1T not apparent that there prevails a very 
low standard of financial morality, when, in a 
city of the size of Chicago, the names of 
prominent bank officials and business men can 
be secured for the endorsement of such an un- 
mitigated fraud as the Hand-in-Hand associa- 


tion? 





Tue late president of the Hand-in-Hand asso- 
ciation, Chicago, bitterly repents his temporary 
connection with that unvarnished fabric of ras- 
cality. It is creditable to his discretion that his 
exit occurred simultaneously with the discovery 
that he had been fooled. 





Ir 1s refreshing to know that Leander Pink- 
ham, convicted of burning the dwelling-house ot 
Mary Brotherick, in Framingham, Mass., was 
sentenced, on March 10, to the state prison for 


life. 
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INSURANCE MANAGEMENT. 
By CHARLES COCHRAN. 
III. 


UNTIL within a very few years, all policies of 


LIFE 


life insurance, together with all unexpended 
premiums, and all unpaid dividends, became 
forfeited to the company in consequence of the 
non-payment of any premium, when the same 
became due. 

Soon after the creation of the insurance de- 
partment of Massachusetts, its commissioner, 
Hon. Elizur Wright, called the attention of the 
legislature of that state to the injustice of this 
practice, and the extreme hardship which was 
often suffered by the insured whose present 
poverty rendered it impossible for them to pay 
the annually recurring premiums. 

As the result of the commissioner's repeated 
allusions to this subject, the legislature in 1861 
passed an ‘‘Act to regulate the forfeiture of pol- 
icies of life insurance,” by which it was provided 
that, whenever the premium upon any policy, 
thereafter issued by any company organized in 
that state, was not paid when the same became 
due, its value should be computed by certain 
specified rules, and not less than four-fifths of 
the value so found should be considered as a 
single premium, for which the company was 
obliged to continue the policy in force so long 
as that premium would continue it. This is the 


so-called ‘* Massachusetts non-forfeiture law.” 


It is much better than nothing; for, in not a few 
cases it has continued policies in force beyond 
the period when the death of the insured has 
called for the settlement of the policy. It is, 
however, a very imperfect remedy for the evil; 
for, not unfrequently the added period expires 
while the insured is still living, in which case he 
He has been insured much longer 
have been, which, of 
It is doubt- 


gets nothing. 
than he otherwise could 
course, is a valuable consideration. 
ful whether this law meets the case; it certainly 
does not so fully as the commissioner intended, 
for there were added to the bill, before it became 
a law, certain amendments, which, it is under- 
stood, he did not deem improvements. 

In 1863, the New York Life insurance company 
introduced the non-forfeiting plan of issuing 
policies, in which the entire amount of premiums 
was to be paid in ten years, and, in consideration 
of having received an additional premium each 
year during the period, it was stipulated that, 
after the second annual payment, the company, 
on non-payment of other premiums, would issue 
a paid-up policy for as many tenths of the amount 
insured as there were paid annual premiums. 
All companies 
Endowment policies also 


This plan became quite popular. 
issued such policies. 
became non-forfeitable. Even ordinary life pol- 
icies, after the second or third year’s premium is 
paid, are, by almost all companies, said to be 
non-forfeitable. Indeed, one who reads the cir- 
culars put forth by companies, or listens to 
the polite and affable agents whorepresent them, 
would fain conclude that the evil which caused 
the Massachusetts commissioner so much anxi- 
ety, and which so puzzled the wise heads in the 
legislature of that state, was completely obviated 
by the voluntary act of the companies, in enter- 
ing into such contracts with their policyholders 
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that they could not, by any possibility, be liable 
to any loss in consequence of the failure to pay 
their premiums when due. 

As an illustration of the beautiful future pic- 
tured by companies, I may be permitted to 
quote from the published circulars of one of the 
companies, as follows: ‘All its policies are 
non-forfeiting. After the third year’s premium 
has been paid, all ordinary life policies have a 
cash, or equivalent paid-up policy surrender 
value, which, on application, will be paid, if the 
cash premium has not remained due and unpaid 
for more than sixty days. This provision is made 
a part of the contract with the insured, and is 
inserted in the policy. It is now the actual prac- 
tice of the company, however, to pay such sur- 
render values, if applied for at the end of the 
second year of the policy. The cash value varies, 
of course, with the age of the policy, ranging 
from thirty to ninety per cent. of the premiums 
paid. The paid-up policy usually exceeds the 
total amount of premiums paid.”’ 

This isa plain, specific statement, about which 
it would not seem possible there could be any 
diversity of opinion. It may be considered a 
singular coincidence, that on the same day on 
which a package of the circulars containing the 
above quotation reached one of the company’s 
agents, by express, (the package bearing the 
mark of the home office, ) there should also reach 
him, by mail, a letter from the same home office, 
giving its valuation of a policy, which its holder 
proposed to surrender, which will be found 
among the following, all of which were received 
at the same agency, either directly or through 
the policyholders, who applied directly to the 
company for the surrender values of their poli- 
cies. 

Policy No. 545, issued June 5, 1865, for $1,000 
Age at issue, 21. Annual premium, $17.78. 
Four years premium had been paid, amounting 
to $71.12. Valued by the company, May 4, 1869: 
policy, $9.35; dividend additions, $12.30; which 
was not satisfactory. At the policyholder’s re- 
quest, it was re-valued June 2, 1869, no additional 
premiums having been paid, policy, $14.86; ad- 
ditions, $15.80; total, $30.66—for which it was 
sold. This was 22.22 per cent. of the premiums 
paid. 

Policy No. 3303, for $5,000, issued March 14, 
1867; aged, 42; quarterly premiums, $43.70. 
Two and one-quarter annual premiums were 
paid, amounting to $393.30. Valued, June 2, 
1869, at $66.19 cash. A paid-up policy for $200 
was offered, which was not satisfactory. It was 
re-valued June 12, no additional payments hav- 
ing been made, at $66 19, with dividends added 
valued at $32.50; total value, $98.69 cash, for 
which it was sold. The cash surrender value of 
the policy was 16.83 per cent. of the premiums 
paid. The paid-up policy offered was for 50.85 
per cent. of the premiums paid. 

Policy No. 2537, issued Nov. 28, 1867; age, 
53; for $3,000; quarterly premium, $40.56. Two 
and one-quarter annual premiums paid, which 
amounted to $365.04. Valued, June 12, 1869, at 
$84.75 cash. A paid-up policy for $250 was offered, 
which was not satisfactory. Re-valuation was 
made Nov. 8, 1869 (one-quarter additional pre- 
mium having been paid) at $102.09 with div- 
idend added, valued at $2684 cash. A paid-up 
policy was offered for $349.79, which was accept- 


ed. The dividend addition was for $49.79, leav- 


ing the paid-up policy for that surrendered, $300. 
The total premiums paid were $405.60; cash 
value of the policy, 25.81 per cent. of premiums 
paid. 

Policy No. “609; life policy on the ten-year 
plan; issued June 22, 1865, for $2,000. Annual 
premium, $87.16. Four years premiums were 
paid. Value of policy by contract, $S00; addi- 
tions, $297.57. Total paid-up policy issued for 
$1,097.57, which was not satisfactory, the in- 
sured claiming that he had used one dividend in 
payment of premiums, which should reduce the 


paid-up policy $117.97. The company was noti- 
fied, the paid-up policy was returned, and one 
for $979.60 was issued, which was satisfactory to 
the policyholder. 

Policy No. 737, for $5,000, issued July 22, 
age, 49. 
annual premiums were paid, amounting to $944.- 
40. 
January 10, 1869, at $201 69 cash, which was not 


1865; 
Semi-annual premium, $118 05. Four 


The policy was valued by the company, 


No additional payments having 
been made, it March 21, 1869, 
at $201.69, with dividends valued at $126.18; 
making total value, $327.18 cash, for which 
it This was 21.35 per cent. 
the premiums paid. At the 
paid-up policy was offered for $500, for policy 


satifactory. 


was revalued 


was sold. of 


re-valuation, a 


and additions. 

These are all the policies surrendered at that 
agency. The valuations disclose some curiosi- 
ties. For instance, it will be observed that, in 
every instance, the first valuation was incorrect, 
and is so acknowledged by the company; which 
fact does not highly commend the actuarial skill 
employed in the office. Again, on the ordinary 
lite policies (except the first one), there is nothing 
said in the first valuations, about the additions 
tothe policy, and nothing is added for their 
value. This omission might have been made 
through mistake. It is a little singular that there 
should have been so many mistakes of the same 
kind, continuing from January 10 to June 12 
in valuations sent to them by different persons. 
There might, at least, arise a suspicion that it was 
designed, especially when it is recollected, that 
this company had occasion to make surrender 
valuations about twice a week during the whole 
previous year. 

It is also singular, that men calling themselves 
honest should send out circulars, pledging the 
payment of definite amounts, on surrender of 
policies, at the very time when they were offer- 
ing and paying so much less than they had 
promised in the circulars. These pledges appear 
so fair, that people might possibiy be induced 
by them to insure their lives, when without the 


It looks 


money 


pledges they would do no such thing. 
very like to obtain 
under false pretences. ‘Their policyholders so 


consider it, and they do not hesitate so to ex- 


much an effort 


press their opinions to the agents. It will do no 
harm to have the directors and officers of such 
companies understand clearly what their policy- 
holders think of their doings in this particular. 
They think sse managers, however honorable 
, or in private life, 


be considered 


to sell their reputation as honest 


they 
arew 
men very cheaply. 

Such gross violation of the pledges put forth 
in the policies surrendered, within a few 
of their fail 

| doubts about the fair dealing of the company, in 


years 


issue, cannot to raise grave 
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the fal settlement of its policies. Men who 
can so easily forget the pledges in their circu- 
lars made to the living, may well be suspected 
capable of doing injustice to the representatives 
of the dead. 

The *‘ moral hazard” connected with policies 
issued by such companies, must tend to deter 
prudent people, from making applications for 
them. 

It may be said that the examples given, 


are not fair illustrations of the management of 


life companies, which is probably true. It 
would be sad to be obliged to believe, that the 
managers of all companies would so disregard 
the pledges published in their circulars. But 
these examples show what it is possible for all 
companies to do, while the present system con- 
tinues of issuing policies, which do not contain 
within themselves a specific contract in regard 
to their surrender values. 

It is not enough, that the policy contains a 
general stipulation, that it ‘‘ will pay the value 
of the policy on surrender,” for the charter or 
by-laws of the company may provide, (as do the 
by-laws of the company whose circular I have 
quoted), that the ‘‘actuary shall compute the 
surrender value of policies, on such basis or 
principles as may be directed or sanctioned by 
the board of trustees,” in which case it will be 
optional with the company to pay whatever it 
chooses. Such a stipulation has no binding 


force. It has no meaning sufficiently defined, to 
bind the company to pay any specific amount. 
It is like a promissory note with the sum to be 
paid, left out. 

Some of the companies organized recently, 
have inserted in the policy (or stated in their 
circulars) the stipulation, that after the payment 


of the third annual premium, on surrender of 


the policy, the company will give a_ paid-up 
policy for an amount equal to all the premiums 
which may have been paid. This seems to be 
quite liberal. It has been presumed that it 
would be satisfactory, especially so to those who 
know little about life insurance. Whether this 
ought to be satisfactory or not, depends upon 
whether the amount of all the premiums paid, 
will equal the amount which the net value of the 
policy, at the time of surrender will purchase, 


at the single premium rate at the then present 


age of the insured. ‘To illustrate: At the end of 


the year after the third annual premium may 
have been paid, on a policy of $1,000 issued at 
the age of thirty, the net reserve of the policy 
by the Actuaries’ table, will be $28.82. The 
man will then be thirty years’ of age, and the 
single premium for $1,000, according to the 
rate book of one of the companies, will be 
$361.78, at which rate $28.82 will purchase 
$79.66. The three annual premiums, by the 
same rate book, will be $67.92, by which ar- 
rangement the policyholder will have lost 
$11.74; that is, he will not, by such a stipula- 
tion, get so large a paid-up policy by $11.74, as 
another man of the same age, paying cash, 
would obtain for an equal amount of premium. 

Let us test it by the same policy, at the 
end of the year after the fifteenth annual 
premium may have been made. The net 
reserve of the policy will then be $176.42, and 
the man will be forty-five years old, at which 


age the single premium for $1,000 will be 


$406.77. 


At that rate $176.42 will purchase a 





paid-up policy for $377.96. The fifteen annual 
premiums which the man will have paid will 
amount to $339.60, which is $38.36 less than the 
net reserve of this policy, would purchase if it 
were paid in cash by an uninsured man. 

It is generally supposed that if there is any 
discrimination, it will be towards friends. 

If a life insurance company can be supposed 
to have any friends, they should be found 
among its policyholders. But in the sale of 
these paid-up polices issued for surrendered 
policies, the company, by the stipulation re- 
ferred to, discriminates against its friends. 

The Massachusetts non-forfeiture law requires 
only four-fifths of the net reserve of the policy 
to be used for the purchase of the paid-up insur- 
ance. It will be found that some companies, 
which stipulate in their policies to give a paid-up 
policy on surrender, agree to give only so much 
paid-up insurance, as four-fifths, or some other 
fraction of the reserve, will purchase at the then 
present age of the man. This is unjust to the 
policyholder, though the insertion of any specific 
sum is better than nothing. The contingent 
surplus is to be added to the reserve in each case, 
as above. 

There is no doubt that the policy should, in 
some way, express the amount which will be 
paid by the company on surrender. 

What that amount shall be, and how it 
shall be expressed, are interesting questions. 

The first question, How rfuch shall be paid 
on surrender? has engaged the attention of 
some of our best insurance men’ 

Hon. Elizur Wright, of Boston; W. E. Har. 
vey, of St. Louis; and L. C. Lawton, of New 
York, have each given an opinion, and the two 
former have each given a formula, by which may 
be computed the proper amount which, they 
think, should be paid on surrender of any policy. 
Mr. Lawton says his plan is very simple, by no 
means difficult. To the reserve he adds the cash 
value of all unpaid dividends, and from the sum 
deducts one-quarter of theiramount; the remain- 
der is the surrender value of the policy. This 
is simple enough. There is certainly no diffi- 
culty about the process. But why one man, who 
has not used any of his dividends, should forfeit 
one-quarter of them, while another, who has 
used all his, should forfeit to the company only 
the same proportion of the reserve with the 
other, he does not say. The process is easy 
enough, but it is not quite so easy to prove it 
equitable. 

It will be interesting to compare the surrender 
values of a $10.000 policy, issued at the age of 
forty, on the ordinary life plan, there being no 
dividend additions to increase the value in either 
case. These values are to be computed at the 
end of the year indicated, by the rule given by 
each one of the gentlemen named, the reserve 
being the same in all the cases, namely, that 


required by the Actuaries’ table, four per cent. 


Policy 310,000. Surrender val’s com'ted by 
Year Reserve. Wright. Harvey.) Lawton. 
I. paaeewaens oes $144.10 $48.20 $78.90 $108.08 
Sexce er 200.10 166.90 228.g0 219.03 
10. 1629.70 1528.10 1578.34 1222.28 


20 ; ' 3525-40 3425.70 3455.00 2040.30 


Here we have the value of the same policy, 


given by the three experts, no two of which agree ; 


and the discrepancy is so marked that we must 
conclude that neither has based his computation 
upon any table deduced from well established 
facts. All three profess to deduct from the net 
reserve only enough to cover the expenses to the 
company incident to the withdrawal of the risk. 
Neither is willing to admit that anything is 
taken as a penalty for withdrawal. But why Mr. 
Wright should think it would require $95.90, and 
Mr. Harvey $65.19, to save the company from 
loss, while Mr. Lawton thinks that $36.02 will 
save it from loss, at the end of the first year, no 
mortal can tell. It is evidently only an assump- 
tion made by each. The formula which each 
has presented is well enough; nothing can be 
said against that. It is the correctness of their 
assumptions which are to be called in question. 
If Mr. Wright may assume one amount, Mr. 
Harvey another, and Mr. Lawton still another, 
who shall say that every other man has not an 
equal right to assume an amount different from 
that of allothers? If it be an assumption only, 
each may have as valid claim for the correctness 
of his cwn assumption as have the three experts 

Some years ago, Mr. Wright called the reserve 
held by a company, ‘a savings bank deposit.” 
It is, indeed, so like such a deposit that it would 
be difficult to find anything to correspond more 
nearly with it. It is held by the company for the 
specific purpose of paying the policyholder’s 
proper proportion of the sum to be paid to his 
representatives on the final settlement of his own 
policy. If the policy is surrendered, there will 
be nothing to be paid on final settlement, for 
there will be no such settlement. There will be 
no use for the deposit, and of course it may be 
withdrawn by the depositor. It must belong to 
him. The company can have no just claim on 
it. It could use it for the purpose for which it 
was deposited, but for no other. It is purely a 
fiduciary trust. 

The amount on deposit is a definite sum, viz. : 
at the end of the first year, on a $10,000 policy, 
issued at the age of forty, it is $144.10. The 
man has confessedly paid his proper portion of 
the expenses and the losses of the year for which 
he was insured. The company makes, and can 
make, no claim on that score. It has $144.10, 
which was deposited with it, towards the pay- 
ment of the policy at maturity. The insured 
chooses not to continue the insurance. He de- 
mands the amount on deposit. Mr. Wright, by 
his formula for computing the surrender values 
of policies, says the company may justly retain 
$95.90 of the $144.10 on deposit, as its commis- 
sion for holding the deposit during the year. 
Did any savings bank ever claim such a com- 
mission from its depositors? Would Mr. Wright 
deposit funds with any bank that made such a 
charge for holding his money? The analogy 
between life insurance and savings banks seems 
to stop just when it might be of use to the 
insured. They will receive the money like a 
savings bank, but the paying out is quite a dif- 
ferent thing. No savings bank receives deposits 
where sixty-six per cent., or any other per cent. 
of the deposit is claimed as its commission. No 
sane man would deposit with a savings bank on 
such terms. 

Previous to the enactment of the Massachu- 
setts non-forfeiture law, Mr. Wright thought it 
very great injustice to the policyholder, for the 


company to take from him all the reserve on the 
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1869, Mr. 
Wright publishes a formula, by which, if the 


surrender of the policy. But in 


surrender value of a policy, one year after it 
was issued, at the age of forty, is computed, the 
company can retain more than sixty-six per 
No in- 


justice will be done to the outgoing policyholder. 


cent. of the reserve, and it is all right. 


At what precise point, does the injustice com- 
mence? It is plain there can be none, in Mr. 
Wright’s judgment, below sixty-six per cent. 
It must be somewhere between that and the one 
hundred per cent. The difference between the 
two points, is so small, as to be of little im por- 
tance to the policyholder. If he can be con- 
vinced, that the company may justly take the 
sixty-six per cent. there would seem to be little 
difficulty in convincing him that he ought to 
submit quietly while the balance is taken. 

Mr. Wright says the company ought to 
charge retiring members, enough to pay for re- 
placing the risk withdrawn. If that is the plan, 
and the company charges all alike—the dead as 
well as the living—it will perhaps be fair to all, 
it will, at least, treat all alike. 
presentatives of the dead insured, should be 


But why the re- 


better treated than the living man himself, is 
not stated. It will cost the company no less to 
replace the risk, for a man who goes out by 
death, than for him who withdraws. In either 
case there will be expense incurred in obtaining 
the new risk. Mr. Wright says,the man who 
withdraws, should pay that expense, while he 
makes no claim on the dead. 

The Mutual Life insurance company of New 
York, probably had as few surrendered policies» 
in proportion to those issued during 1868, as 
any company, It issued 18,877 policies, and 
there were 1.414 surrendered policies during the 
year. Mr. Wright says, the 1,414 who surren- 
dered should forfeit to the company enough to 
pay the cost of replacing the risks. Why should 
they do it? Those who replaced these risks, 
each paid no less premium, than did each of the 
17.463 who took policies, without any reference 
to those surrendered. Were the net pre- 
miums, which were paid by the greater number, 
sufficiently loaded to pay the cost of procuring 
the risks? If they were, the company received 
premium enough from the less number, to pay 
the same expenses, for their net premiums were 
equally loaded. The company received enough 
for every policy which was issued, to pay every 
expense incident to the risk. The full expenses 
having been paid by each insured man himseif, 
why should the company charge and receive 
trom each one of the 1,414, a duplicate payment 
for the same expenses? Was it necessary to in- 
sure the stability of the 
American life insurance arrived at the point, 


company? Has 


at which an English actuary claimed that En- 
glish companies had arrived, namely: that the 
income from forfeited polices, would afford an 
important part of the stability of the compan- 
ies? No such claim has been made for our life 
insurance companies. Every premium paid for 
a policy is ample provision for the payment of 
every liability that can arise in consequence of 
its issue. The reserve held by the companies 
must be sufficient for every demand that can 
justly be made upon it, or the first principles of 
life insurance must have been violated. If there 
is any deficiency in amount of premiums, to pay 


any liability that may arise, there must have 


| 





been some mistake in the table of mortality, or 


rate of interest assumed when its rate of pre- 
mium was established, and, consequently, the 
foundation of the company’s stability is gone. 
Mr. Wright will make no such admission, and 
yet he must do it, if there is any necessity of 
this kind. 
protect the interests of the remaining policy- 


Such a charge is not necessary to 


holders. 

On the 4th of August, 1868, Mr. Wright ad- 
dressed a letter to the insurance commissioner 
of Massachusetts, which may be found on the 
217th page of the report of that officer, for the 
year ending December 31, 1868, in which Mr. 
Wright computes the value of a whole life 
policy, issued at the age of 30, and continued 
to the death of the insured, at one hundred 
years of age, giving the result in detail, year 
by year. The other policyholders were sup- 
posed to have paid only their proper proportion 
of the sum to be paid to this man, who died at 
one hundred, and yet this computation shows 
that for more than forty years before his death, 
the insured was required to pay no annual pre- 
miums upon his policy. This computation cor- 


responds with the statements made in the 
circulars of most of the companies doing busi- 
ness on the contribution plan. Nearly all those 
companies claim, that after the payment of from 
annual 


sixteen to twenty premiums, every 


policy will become self-sustaining. If the com- 
putation of Mr. Wright, on that policy, was cor- 
rect,—if the claim made by these companies is 
not unreasonble, it is certain that there never 
will come a time when it will be necessary to 
draw on any fund which may have accumulated 
from forfeited policies, to relieve the old living 
policyholders. If a policy is really self-sustain- 
ing, there will be no need of any such prop in 
old age. If they are not self-sustaining forever 
after the sixteenth or twentieth year,—if they 
have to pay a tew more annual premiums, they 
willonly do as the retiring members did—pay 
their premiums while they continued members 
of the company, of which they can have no just 
reason for complaint. 

A table made by Mr. Wright in 1864, can be 
found on the 280th page of the bound volume of 
the Massachusetts insurance reports, having 
the following caption: ‘* The note which bear- 
ing an annual interest of not less than four per 
cent. can be taken each year upon the annual 
premium of a whole life policy, of $1,009 with- 
out insuring on credit, on every age of entry, 
etc.” 

According to this table, on a policy issued at 
the age of forty, for $10,000, the note which can 
be taken the first year is $144 10, which is the 
exact reserve on the policy which he has selected 
to illustrate his formula, in 1869, for computing 
the surrender values of policies. 

From this reserve of $144.10 he deducts $95.go, 
leaving the surrend +r value of the policy $48.20. 

Now the company which, on such a policy, 
takes a note for $144.10 does not collect money 
enough on the balance of the premium to pay 
the expenses and losses of the year, and leave 
the $95.90 on hand. He acknowledges, on the 
twenty-sixth page of the Massachusetts insur 
ance reports of 1864. that the expenses and losses 
of the first year might even exceed ad/ the cash 
premiums received by a halt-note company. In 


such a case, the company could not have a dime 


on hand with which to pay the expense of pro- 
curing anewrisk. He says the company should 
retain this amount to pay the expense of replacing 
the risk. 


policies which have been surrendered or forfeited 


But not one of all the thousands of 


before the payment of the third annual premium, 
to all the half-note companies since their organ- 
ization, has left with the company cash enough, 
besides paying the expenses and losses, to make 
any such amount with which to pay the expense 
of replacing the risks. Yet these half-note com- 
panies have not become bankrupt in consequence 
of not having received it. On the contrary, Mr. 
Wright has claimed for this class of companies 
very great success. He has commended this 
class of companies for the very reason that, if 
their policies were surrendered, the holders of 
them would not have paid a sufficiently large 
amount of money to render possible the forfeit- 
ure of so much as would be required by the all- 
cash companies on surrender. If such a charge 
is necessary to make the complements of the 
self-insurance, as he terms them, these half-note 
companies ought to have collected more money, 
and thus have placed themselves in a position to 
be safe from harm. 

If it is really safe to take the amount of note 
each year indicated in Mr. Wright’s table of 1864 
(and the success of note companies thus far, he 
says, would seem to warrant it), there must be 
some mistake about the table of 1869 for com- 
puting surrender values of policies. For the 
rule will not apply to the note companies. They 
will not have collected cash enough to enable 
Yet they are suc- 


them to put the rule in force. 
cessful. If these half-note companies can be 
successful, allcan be. It follows that this charge 
for saving the companies, or the surviving mem- 
bers of them, from loss in consequence of the 
withdrawal of any members, is wholly gratuitous, 
The practice of making surrendering members 
forfeit a portion of their money to the company 
has continued so long that the officers of the 
companies have become fertile in excuses for its 
continuance. THEY ARE NOTHING BUT EXCUSES. 

These experts may deceive themselves by call- 
ing it by another name; they may invent as 
many specious reasons as they choose, for mak- 
ing the surrendering policyholder forfeit to the 
company a portion of his money; and they may 
construct as many formule as they please, in 
accordance with which to determine how much 
shall be deducted from the reserve, to ascertain 
the surrender value of a policy—and it will still 
remain a stubborn fact, that whatever is so 
deducted is so much penalty for withdrawal 

Every reason which Mr. Wright gave, before 
the enactment of the Massachusetts non-forfeit- 
ure law, why such a law should be enacted, is 
an equally valid reason why his scheme of 1869, 
for finding the surrender value of policies, is un- 
just and iniquitous. 

The very pith and essence of the contribution 
plan is in the principle that each insured man 
shall pay his proper portion of the expenses and 
losses of each recurring year. When these 
items have been provided for, the balance of 
the premiums and its earnings belongs to the 
policyholder. 

Mr. Sheppard Homans inaugurated the contri. 
bution plan. He may be presumed to understand 
what it is and howit will affect the policvholder. 


Mr. Homans wrote a letter to the insurance com- 
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missioner of Massachusetts, dated March 13, 
18638, which may be found on the 1goth page of 
the report of that officer, made December 31, 
1868, in which he says: ‘The true value on 
surrender, or the true measure of the interest 
of the policyholder, in the funds of a company, 
is obtained by considering the actual facts of 
past experience. The difference between the 
amount, at compound interest, of the payments 
(less expenses) and the total cost of the insur- 


ance, is evidently the true value of the policy.” 
And then he illustrates his meaning by giving 
the algebraic formule by which he obtains the 
value. He gives the policyholder credit for the 
net premium (amount received less the expenses 

and the interest which it earned, and charges to 
him his proportion of the losses of the year. 
The balance between the debits and the credits 
belongs to the policyholder, as the value of the 
policy. He says that is the true surrender value 
of the policy, and the fact ‘“‘ that the true value 
of a policy can only be thus determined, furnishes 
an additional argument for the adoption, by all 
companies, of the contribution plan of dividing 
surplus.” 

If the principle of the contribution plan is 
correct—if the difference between the amount 
received, with its interest, from the insured, and 
the actual cost of the insurance furnished to him. 
is his property, how and when can he be divested 
of it without his consent? How can a company 
be true to its principles and make any deduction 
from what Mr. Homans says is the true value of 
the policy? It cannot be done. The reserve 
and surplus belonging to each policyholder, at 
the time of the surrender of his policy, is the 
proper amount to be paid to him on surrender. 
If the third principle, recognized among mutual 
life insurance companies, is conceded to be cor- 
rect, no other conclusion can be reached. It is 
inevitable. 

Ilow shall it be expressed in the policy? The 

amount of surplus which; will be held at any 
time never can be known in advance; _conse- 
quently that must be determined in the future. 
3ut the reserve at the end of every year, accord- 
ing to the table of mortality and rate of interest 
assumed when the policy was issued, can always 
be known, and the policy should stipulate that 
the company, upon its surrender, will, upon the 
application of the policyholder, issue a new 
policy in lieu thereof, for such an amount as the 
then present value of the policy (computed ac- 
cording to the company’s assumptions) will 
purchase, at the same rate of premium it will 
sell, policies of like kind to any one, of the same 
age, or, at its own option, it will pay the value 
of the policy so found in cash. 

The amount of the reserve will thus be so de- 
fined that a computation can be made by any 
actuary, and the claim can be substantiated be- 
fore any court. The reserve on a policy of $1,000, 
issued at the age of the insured at the end of 
each of several years, might be inserted in the 
policy as an illustration, from which the policy- 
holder could himself, with a rate-book of the 
company, ascertain how much insurance he 
could purchase upon any table with the surrender 
value of his policy. 

When the policy was issued the company con- 
tracted fcr a given amount of insurance payable 


at the death of the insured. If he chooses to 


surrender his policy, he certainly can have no 


cause of complaint if, when he fails to fulfill his 
part of the contract, in making the annual 
payments, the company permits him to select 
any kind of policy which the company issues, 
and gives him all the insurance which the value 
of his policy will purchase, at the same rate it 
will insure any other man of the same age, who 
pays a cash premium. Nor has he any reason 
to complain, if for sufficient cause the company 
should elect to pay him the value of his policy 
in cash, instead of giving him further insur- 
ance. The policyholder may continue the 
original contract, by the payment of his pre- 
miums, even though the risk may have become 
an impaired one, and, if he fails to pay_his pre- 
miums as he agreed, the company should have 
the privilege of paying the value in cash, if for 
any reason it deems it for its interest to do so. 
The company should retain this right for its 
own protection, and having done so, it need 
fear no injury to itself, in consequence of the 
withdrawal of any undue proportion of good 
risks. If the table of mortality and rate of in- 
terest assumed when it formed its table of rates, 
are correct,—if the fundamental principles upon 
which it does business, are in accordance with 
well established facts, the company is safe in 
paying to its surrendering members whatever 


justly belongs to them when they surrender. If 


it does it,—if a company adopts as its rule the 
principle, that on surrender and on the final 
settlement of every policy, it will give to every 
policyholder the exact amount, which may be- 
long to him, only charging every one the cost 
of the insurance furnished to him, and inserts 
in every policy it issues such a stipulation, 
which it strictly fulfils, it may stand before the 
world the exponent of justice in all its dealings. 
It may challenge the world to dispute the correct- 
ness of its principles, and its management, in all 
particulars, will then be thoroughly in accord- 
ance with its principles. Newspaper writers 
may then hurl their paper wads thick as hail. 
They will do no harm. The principles and 
management of life insurance companies will 
then commend themselves to an enlightened 
people Having in the policy a contract which 
they fully understand, policyholders will know 
their rights, and will quietly wait, conscious that 


they can defend them. 


QUESTIONS OF MONEY. 
\ POPULAR CONSIDERATION OF THE CLAIMS OF 
LIFE INSURANCE, 
By EpMonpb ApovutT. 
TRANSLATED BY E. B. WIGHT, 


III. 
THE FREAKS OF FORTUNE. 

IF every species of capital should be destroyed 
by natural means without the intervention of acci- 
dent, there would be no necessity for insurance. 
The ships would plow the sea until from old age 
they would crumble into dust, houses would en- 
dure for two or three centuries, the crops would 
ripen until the certain period of harvest, the cattle 
would grow old in their stalls, and man would 
travel on towards his three score years and ten, 
without fear and without anxiety. Every landlord 
could definitely calculate the amount of his in- 
come, and every man might know within a few 
dollars the amount he could leave for his heirs. 


Unfortunately we all have to contend with fate. 


We are assured that the earth was given us by a 
beneficent superior being, but the grant was en- 
cumbered with terrible mortgages. My neighbor 
has just built a house worth a million francs. This 
capital represents the congregate economy of an 
hundred human beings. The sum expended in 
this house would support a thousand men for three 
years at an expense each of one franc a day. If 
there could be an assurance that the house would 
not be destroyed until it crumbled with age, one 
would know that it would last for three centuries 
at least, and that it would yield to its successive 
proprietors during three hundred vears an income 
of thirty millions of francs. And God knows all 
the good that might be accomplished, all the labor 
that might be employed, all the wealth that might 
be accumulated by the use of this certain and as- 
sured sum. But a child playing with matches, or 
a cigar thrown among shavings, would in a few 
hours leave nothing but smoke and ashes of the 
capital which has cost the past so much, and which 
Was so rich in promises of the future. 

You see the consequences of such accidents. 
And you are more subject to them than you think, 
although you are not a landlord. The world is 
poorer by one million francs, that is to say, there 
is one capital, one instrument, one lever less for 
human use. From the sum accumulated by the 
united labor of mankind, for the use of mankind, 
one million must be deducted. Human society is 
not so rich to-day as it was yesterday. This seems 
a trifling matter because you do not understand 
the unity of human interest; but give the matter 
a little reflection, and you will understand that the 
poor, no less than the rich, are benefitted by the 
increase of the social capital. If the amount of 
the world’s property should be doubled to-morrow 
the amount of labor which buys you one pound of. 
bread to-day will buy you two pounds to-morrow; 
the money for which you pay six per cent. you 
could obtain to-morrow for three per cent. If, on 
the contrary, half of the existing capital should be 
destroyed during the night, you would be obliged 
to work two hours to-morrow instead of one to earn 
the same amount of bread, and the money for 
which you pay six per cent, to-day would com- 
mand twelve per cent. to-morrow. If this law of 
economy does not appear intelligible to you, it can 
easily be demonstrated: compare the salaries paid 
among a wealthy population with those current 
among a poor community; find out for example 
the ordinary rates of money among the Dutch and 
the Turks. 

The destruction of a million already accumula- 
ted is a greater disadvantage to a community than 
the destruction of one hundred millions of centimes 
in the hands of a hundred million persons. It 
may be suggested that in reality the loss is identi- 
cal, since the aggregate wealth has received the 
same diminution. But it must be remembered 
that capital is a lever, an instrument designed to 
render labor less arduous and more useful, and the 
loss of a lever of twenty pounds weight is a greater 
evil than the loss of a single particle of iron from 
each of one hundred thousand levers. 

The owner of the house we have supposed 
burned was a man of means. Contented with his 
lot, he coveted no other person’s fortune. He had 
abundant leisure to cultivate his mind, and to 
devote himself to literature and the arts. His 
children were well educated, and would have be- 
come useful members of society. With an income 


of 100,000 franes he frequently did acts of benevo- 








April, 1870 





THE 


SPECTATOR. 





24.3 








lence. His economies, invested at legitimate in- 
terest, would have stimulated industry and com- 
merce, to the benefit of the good people who, by 
the use of his means, had created for themselves 
a small capital. These numerous and diverse 
benefits have been destroyed by one single fire. 
The father of the family is crushed; he will never 
regain his fortune; his spirits have been broken by 
his fate. Whether he shall live in idleness, steal, 
or beg, he becomes a useless member of society. 
Society need hope nothing more from him. His 
children, reared in affluence, will, doubtless, turn 
out badly enough; and all who have been depen- 
dent upon his capital, will be involved in his ruin, 

This is not afanciful picture. These lamentable 
misfortunes are frequent occurrences; not only 
individuals, but entire communities, are frequently 
reduced to beggary, or to famine, in countries 


where fire insurance has not been introduced. 
During a long series of centuries all the property 
of mankind has paid an enormous tribute to the 
most capricious, the blindest, and the most impla- 
cable of powers—Destiny, which antiquity, in its 
terror, called the master of the gods. There is no 
palace, no house, no furniture however precious, 
which may not in a few hours be destroyed. An 
eternal menace rests endlessly upon our cities and 
villages, and the most civilized people have only 
recently freed themselves from this impost. 

Have you ever witnessed the launching of a 
ship? Itisa beautiful sight, but always somewhat 
mournful. Each one of the spectators involun- 
tarily wonders whether the noble ship will escape 
shipwreck, and one knows not how soon it may be 
called upon to pay the tax. Possibly never, and 
yet, perhaps, within a week, in sight of this very 
shore, and on leaving the harbor into which it was 
first launched. 


When you observe a very flourishing vine upon 


which the grapes hang in opulent profusion, you | 


congratulate the vintner upon his successful cul- 
ture. But he, doubtless, will shrug his shoulders 
and reply, ‘* My vine owes tribute to the frost, and 
possibly it may be summoned to-morrow to pay its 
debt.” If you enter astable which is full of steeds 
and well-fed cattle, quietly chewing their cud, an 
element of uncertainty will interrupt your admira- 
tion; that flourishing capital owes tribute to mur- 
rain, And as for yourself, kind reader, when, with 
your face clean shaven, you breakfast with your 
wife and rosy, joyous little ones, is your happiness 
entirely without alloy? Are you very certain that 
there is not a cloud upon your horizon no bigger 
than a man’s hand? You are young and vigor- 
ous; you earn a very comfortable living; you lay 
something up every year, as it is your manly duty, 
partly for the education of your sons, partly for the 
dowry of your daughters. But if perchance the 
chaise in which you are riding should suddenly 

] > 


break an axle? If a raisin stone should mistake 


its course, and choke you? Such things have 


happened. If you should be struck with apo- 


plexy? If you should be suffocated with gas at 
night? You are a creature of destiny, my dear 
friend, Destiny has a thousand secret means by 


which to destroy you; and you have not a single 
one by which you may preserve your life. Have 
you ever stopped to think what your wife and 
children would do in the world if they should lose 
the very excellent and devoted capital they have 
in you? 

Among the unfortunately numerous and terribly 


varied vicissitudes to which our lives and fortunes 


are subjected, there are some for which we can 
provide. There others which are inevitable, but 
the effects of which we can to some extent remedy. 
Wisdom consists in the selection of all adequate 
precautions to avoid the evil, and when it is inev- 
tible, to indemnity one’s self for the injury. 

The best insurance would be that which should 
prevent the fire demon from destroying our houses, 
the tempests from casting our ships upon the 
breakers, the floods from destroying our harvests 
and villages, and disease from consuming our 
herds before the approach of age. Such insurance, 
or rather such terrestial providence, is material 
progress, the victory of man over the elements. 


If progress had accomplished its work, and had 


its last word concerning human destiny, we should 


no longer have need of indemnifying insurance; 
every freak of fortune would have been provided 
for, and every misfortune anticipated. A good 
lightning rod is the best protection against fire 
from above, since it conducts away the strokes, 
preserves the capital, and renders reparation use- 


less. But until some one invents something to 


prevent the fire from below, a match carelessly | 


dropped, a cigar, a candle, every one should insure 
himself against the possible destruction of his 
household goods. The iron that has recently been 
employed in the construction of buildings, has 
done much to prevent fires; they might be entirely 
prevented, at least in the cities, if Mr. Carterson, 
or some more fortunate chemist, should discover 
Un- 


til progress has solved this problem, the destruc- 


a method of rendering wood incombustible. 


tion of all your goods will be possible; see to it, 
then, that the possible damage be not irreparable. 
Fire insurance is only a make-shift, butit is useful 
and consoling. 

The compass, the anchor, the light-house, the 


chart, the marine signals, and the steam which 


abbreviates distances, constitute the elements of 


an admirable insurance, which preser.es in part 
the capital entrusted to the sea. If, in the course 
of time, such progress shall have been made that 


the risks of the sea shall have been reduced to 


zero, there will no longer be need of indemnity- | 


ing insurance, since there will be no more acci- 
dents, no more wrecks or shattered hulks, no 
more capital destroyed by the hazards of the sea, 
Unfortunately we have not yet made such _ pro- 
gress; accordingly merchants insure both vessels 
and merchandise. 

Possibly meteorology may some day be able to 
prevent hail, late frosts, and all the caprices of 
the elements. We should not too greatly ridicule 
M. Mathienu de la Drome and his colleagues, who, 
in good faith, seek to solve the mystery of the 
skies. 


the secret laws, we shall soon be told 


If they shall finally succeed in discovering 
how to 
preserve our grain, our vines, and our tobacco. 
Meanwhile, it is the true policy of the peasant to 
adopt all the means which are designed to secure 
him from loss, Let him indemnify himself from 
the evil, since he may not escape it ! 

Vaccination is an insurance of a similar charac- 
ter to light-houses, and lightning rods, At avery 
trifling expense it protects us from a possible dis- 
ease, which frequently breaks down the most 
powerful constitutions, and is not contented with 
destroying one’s facial beauty, All the improve- 


ments in the art of cooking, in hygiene, in 


medicine, have for their object to secure men 


and animals from premature death, to reduce as 


much as possible the enormous difference between day. 


possible longevity, and the average duration of lite. 
A man may live to be an hundred years of age; 
there are savage tribes whose average existence 
does not exceed an annual average of thirteen or 
fourteen 


years; the difference is cighty-six or 


cighty-seven years! The average period of 


human life in the most civilized communities of 


Within a 


half a century progress has accorded us an addi- 


the world, was thirty years, in 175g. 
tional life-lease of ten vears; the average lite in 
England and France has been prolonged fully 
Such 


checked, and at the end of sixty years the dif- 


one-third. good progress will not be 
ference which separates average life from possi- 
ble lite will daily be reduced. 


But death cannot be abolished: diseases, acci- 


dents, and the thousand and one combinations of 


the fate ingenious to destroy, will eternally baffle 
our poor human wisdom, There will consequently 
always be accidents, for which man must provide, 
since they may not all be prevented. Accordingly 
there is always need of indemnifying, as well as 
of preventive insurance. 

The different methods of preventive insurance, 


notwithstanding their great superiority, have only 


been mentioned here as an illustration, The 
theory which comprehends them is intimately 
connected with the history of civilization, The 


State itself is a mutual 


against certain dangers, from within and without; 


society for protection 
taxes are only a premium, a proportionate annuity 
in return for the advantages which the govern- 
within the measure of its 


ment guarantees us 


powers. ‘The world is full of mechanisms, more 
or less ingenious, whose object is to preserve all 
existing capital; the plow, the mill, the sewing- 
machine, the fire engine, the breech-loading can- 
non, the guillotine, alas!) These are the instru- 


ments, named by chance, among a_ thousand 
others, whose sole occupation is to protect your 
capital trom destruction, I have mentioned 
them once for all, and will confine myself to that 
modest class of insurance, novel and very little 
known, whose object it is immediately to rehabili- 
tate capital which may have been destroyed by 
accident. 

Suppose that on the very day that a building of 
the value of a million, was destroyed by fire, 
while the firemen, come in time only to throw 
water upon the smouldering ashes, a good genius, 
a fairy, a creature superior to man, should start 
from the earth with his wand in hand, and, de- 
scribing a circle, at that very moment an hundred 
million centimes should leap from an hundred 
million pockets, and immediately cause the build- 
ing to be re-built. It would be called a miracle. 

To the owner, his family, friends, and corres- 
pondents, the disaster, so suddenly repaired, 
would be as if it had never occurred, All the 
good that a million would have accomplished 
without that fire, will be accomplished, notwith- 
standing the fire; the capital of the congregate 
human society will not be sensibly diminished, 


I know, indeed, that, in reality, humanity would 


be poorer by a million, because there would be 


one centime less in an hundred million pockets; 
but how can such an immense body perceive a 
loss which is not noticed by the humblest individ- 
ual? Not one of those who have contributed a 
centime to a reparation of the injury will have 
perceptibly diminished his own goods, or have 
appreciably augmented the fatigue of a sinvle 


The burden of the accident being thus 
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distributed is reduced to zero. The loss of a 


million becomes thus as harmless as a grain of 


the subtlest poison dropped in Lake Geneva. 
Isolated, the poison might destroy twenty per- 
sons; combined with the water it does not even 
incommode a gudgeon, 

The theory of insurance is founded upon this 


principle. 


DIVISIBLE SURPLUS FROM GAINS BY 
A DIMINISHED MORTALITY. 
By I. W. Warp. 


In order to secure business the question with 
some life insurance companies seems to be, How 
large a dividend can be made? And to increase 
the amount to the utmost, every possible resource 
is searched, and drawn upon to the last cent. 
While, on the other hand, the insuring public 
looks with an anxious eye for the company which 
promises the largest dividends, which company is 
almost sure to get the patronage of such per- 
sons as insure for the sake of dividends rather 
than for the protection of dependents. Thus it 
would seem as if a large class of people estimate 
too lightly protection, and altogether too highly 
dividends. 

We take exception to the amount of divisible 
surplus which is supposed to arise from a lower 
rate of mortality, and which, it is claimed, may be 
safely divided amongst the insured. 

All reliable life insurance calulations are based 
upon two assumptions, namely: A fixed rate of 
mortality and of interest. They are supposed to 
be safe assumptions, that neither will the rate 
of mortality be greater nor the rate of interest less 
for a long period; and close observations have 
brought intelligent men to feel that these assump- 
tions are safe. 

Now, we hold that if we lav down certain pre- 
mises, or make assumptions upon which we base 
our calculations, and by which our business is 
to be conducted, it is not consistent or safe to be 
turned aside from these assumptions and calcula- 
tions by anything that may arise in the progress or 
history of the business. Different calculations and 
premises will bring out different results, and if the 
first are correct, the second cannot be, and wce 
Versa. 

In conducting the business of life insurance, if 
it is considered by some to be safe to stand upon 
the exact line of security, it is none the less safe 
to keep at a reasonable distance from that line. 
And we believe that our most trustworthy life in- 
surance companies are governed by this rule. 

If we take for the basis of our calculations, the 


Actuaries’ rate of mortality, and four per cent. in- 


terest, or the “ American experience,” table of 


mortality, and four and a-half per cent. interest, 
the reserve or re-insurance fund, must be kept ac- 
cordingly. Any deviations in experience from the 
assumed mortality in any one vear cannot justify 
a company in dividing as surplus a sum equal to 
that deviation for that time. To do this is to con- 
duct the business on a different basis from the one 


on which all calculations have been made. And 


unless it is safe to assume that the same rate of 


mortality as that experienced for the year will 
continue for all coming time, division of surplus 
should be made according to the original assump- 
tion. But this is basing calculation on one as- 
sumption and working by another. Actuaries say 


that as the actual losses are only about th-ee- 





fourths of the assumed losses, one-fourth, or one- 
fifth, or whatever it may be, can be divided with 
safety, as surplus, and they have given illustrations 
showing what amount of dividend arises from this 
source. They have also given rules for determin- 
ing such surplus, 

gut let us see the exact position in which the 
business stands after such a distribution is made; 
we mean distribution of the supposed surplus aris- 
ing from the mortality experienced. Suppose 
1,000 lives, at age 30, to be insured for $1,000 each 
on the regular life plan. Now, according to the 
Actuaries’ rate of mortality, if we leave off deci- 
mals, the losses will be just $8,009 in the first year. 
Then, of course, eight persons die during the vear, 
and gg2 are living at the end of the year. The net 
annual premium is $16.97 per thousand. Now, at 
the end of the year we may consider the policies 
divided into two classes. The first class has in it 
eight policies belonging to those who have, ac- 
cording tothe assumption, died, and to each one 
of these policies $1,000 has been set apart by the 
original assumptions and calculations, and by the 
same assumptions and calculations the other class 
is provided for. This class is the policies belong- 
ing to the surviving members. But the amount of 
money belonging to each policy is $9.31, and this 
much must belong to each policy at this time or 
the company is not safe. 

But if the rate of mortality has only been 75 per 
cent. of the assumed rate, then the company must 
pay only $5,000, instead of $8,000, which leaves a 
balance or gain of $2,000. Now, if this one-fourth 
gain is divided as surplus, what is the condition of 
these two policies? For them there is not a re- 
serve. The company has, after the distribution is 
made, the entire risk of $1,000. These policies 
cannot share with the others, as the reserves will 
fall short on every policy. The company then has 
g92 policies with the requisite reserve, and two 
policies without any reserve? 

The only gain to surplus arising from these two 
policies is the excess of interest over four per cent. 
on two thousand dollars for the first vear. But 
after the first year all the interest on these $2,000 
may be divided till the death of the insured occurs. 
If in the second year there is the same gain in 
mortality, the policies may be considered as before 
divided into two classes—one of eight persons, to 
whom $1,000 each belongs; and the other of 984 
persons, to whom $18.g1 each belongs. But by 
the gain only $6,000 becomes a claim, and $2,000 
belongs to the two policies which have not become 
claims, and $1,000 to each. And this must be 
preserved as in the former case. If former claims 
provided for have not become such by death, then 
the excess of interest on $4,000 may be divided, 
but no part of $4,000 can be used as surplus with- 
out surrendering the original assumptions and 
calculations. But by our assumption the loss is 
$80.00 per $1,000, Therefore the $4,000 gained 
would soon be reduced by $240.00, Thenif there 
is again of 25 per cent., that gain is checked from 
year to year by the mortality amongst that gain. 

The great object should be to give strength to 
these institutions—and no amount of clamor for 
large dividends should be heeded by the officers 
of insurance companies. The people must under- 
stand the science of life insurance; they must 
understand its mathematical exactness, before 
their wishes can govern the business. If our cal- 
culations above are not correct, if our conclusions 


require too much, we may still claim for them that 


they do not endanger the future solvency of com- 
panies, or peril the interests of the insured. 

Our object is not to find fault with Actuaries, or 
cast suspicions on the great and commendable 
efforts to provide for dependent ones, but to con- 
tribute, if possible, a mite to the strength and suc- 
cess of these efforts. 

But we have one other idea on the distribution 
of gain by a lower mortality, and it is this: If the 
gain is 25 per cent., and that is distributed, then 
to give each policy vet in force an equal reserve, 
there will be but $9.29 belonging to each policy, 
whereas there should be $9.91. But if we make 
the reserve on all what it should be, that is, equal, 
then the very largest amount to be distributed 
would be $2,000—$18.62, or $1,989.38. But we 
have seen that even this cannot be distributed. 
The difference is not very large at the outset. But 
as figures grow with such amazing rapidity, the 
difference may become quite unmanageable in a 
few years. 

The practice of dividing gains, by mortality, as 
suggested by some actuaries, may endanger the 
business in the same way that a reserve on too 
high rate of interest would. If the time should 
come when less interest can be obtained than that 
assumed as the basis of reserve, the reserve must 
fall short, or be supplemented from some other 
source. And in this connection we may remark 
that inasmuch as there is a possibility, if not a 
probability, that the time will come when less 
than seven per cent. interest can be realized on 
investments, mixed companies, which by law give 
to stockholders seven per cent. per annum will be 
under the necessity of reducing the dividends 
made to policyholders, or impair the requisite re- 
serve. If investments bring but five per cent., and 
stock capital receives seven per cent., the differ- 
ence must be made up by the insured, and one of 
twothings must then follow, namely: the reserve be 
impaired, or the amount of dividend be reduced. 
And this state of things must be continued so long 
as investments bring less than seven per cent. per 
annum. Is it wise, then, for the policyholder to 
guarantee to the stock capital seven per cent. per 
annum for all coming time? But few men would 
give sucha guarantee if they understood the whole 
matter or saw how it might affect their future in- 
terests. 

The time may soon come when the question of 
dividends will be one of litthe moment to the in- 
sured. And the sooner this state of things comes 
the better for all parties interested. All issues 
but that of protection against loss should be left 
out of view. This is the legitimate object of in- 
surance. Everything else is foreign and illegiti- 
mate. In a life insurance there is no such thing 
as speculation in the proper sense of the word. Its 


value is in its security. 





Correspondence. 


NEWS AND GOSSIP FROM THE PACIFIC 
COAST. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 
SAN FrRANciscO, March to. 
Tue bill drawn by the California Mutual Life, 
referred to in my last letter, as then pending 
betore the judiciary committee of our state 
senate, was made a special order for vesterday, 
March g, and the despatches this morning an- 
nounce its passage in the senate. It will 
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undoubtedly pass the lower house, receive the 
governor's approval, and become a law within a 
tew days. 

While before the 
cut down materially. 

I am unable to send you a copy at this moment, 
but, from a reliable source, I understand that its 
provision are, in brief, as follows: 

Section 1 authorizes the insurance commissioner 
of this state to receive from local life companies r 
such deposits for the security of policy holders as 
may be required by other states wherein they 
desire to transact business. The commissioner 
makes a special deposit of the securities in the 
state treasury, 

Section 2 makes it the duty of the 
sioner, on the receipt of such deposit, to issue a 
certificate to the company making the deposit, for 
each state whose laws require such certificate, and 
in which the co.ipany desires to transact busi- 
ness. For such certificate he is to receive a fee 
of five dollars. 

Section 3 provides for the withdrawal of the 
deposit by a company relinquishing business, 
making it requisite to cancel all its liabilities 
before the securities can be removed. 


judiciary committee it was 


commis- 


Section 4 provides for a yearly examination of 


the securities deposited, and authorizes the com- 
missioner to require the company making the 
deposit to make up any deficiency, or, within 
thirty days, to cancel its license. 

Section 5 is the usual “ reciprocal” clause. 

Other bills have been introduced as foltows: 

By Mr. Moynihan: ‘Relating to fire and 
marine insurance companies,” which recites in 
full a former act, passed April 2, 1866, and which 
is yet in force, one or two sections excepted; and, 
in addition, repeals the insurance commissioner 
act. 

Mr. Satterwhite has also introduced a bill simi- 
lar to Mr. Moynihan’s, 

Mr. Satterwhite has 
bill as follows: 


also introduced another 


The deposit required to be made 
said act of eighteen hundred and sixty-two, as amended by 
the second section of said act of eighteen hundred and sixty- 
four, shall be made only in the public stocks or bonds of 
this state, or of the city and county of San Francisco, that are 
not exempt from taxation; and the said deposits are hereby 
made subject to taxation, and assessable to the company or 
association making the deposit. Upon the next report of 
the comptroller, by the treasurer of the 
San Francisco, if it shall appear that any deposits made by 
any company or association, required by said section, are 
net in accordance with the provisions of this act, he shall 
give notice to such companies or associations, and they 
shall immediately make the proper deposits, or be subject 
to all the pains and penalties of all acts to which this act is 
supplementary and explanatory. 


The deposit referred to in “section seventh’ 
(which, by the way, was repealed two years ago) 
was required of foreign (to the state) fire and 
marine companies to the amount of seventy-five 
thousand dollars. 

Mr. Satterwhite has evidently got some state or 
city securities that he desires to create a market 
for. 

Mr. Merrill has introduced a bill requiring all 
life companies doing business here to deposit 
with the state comptroller of 47s state one hun- 
dred thousand dollars. 

Mr. Conly has introduced a bill prohibiting life 
companies from investing in mining stocks. 

Mr. 


which is not clear to me. It reads as follows: 


An act to regulate the remedy upon contracts and policies 
of life insurance, and to define and limit the effect of 
clauses and conditions in restraint of trade therein in- 
serted. ; 

Sac. 1 No contract of risk or policy of insurance 
hereafter issued, made or taken upon the life of any person 
at the time residing within the state of California, either 
upon the life or endowment plan, or otherwise, shall be de- 
fended against, or the recovery of a judgment against the 
insurer, for the — of the risk o1 insurance money 
therein mentioned, be defeated, either in whole or in any 
part thereof, in any “court of said state, by reason of any 
clause or condition expressed in, or embraced by such con- 
tract or policy, and pr viding for the avoidance thereof, 
either in whole or in part, in case the person insured shall 
exercise or engage in any designated or embraced trade, 
business, occupation, calling, labor or profession, except 
only that when the person insured shall have died, and the 
sum of money insured for is claimed, by reason of the 
death, to have become payable to the person for whose bene- 
fitthe insurance was made, or to the heirs, executors, ad- 
ministrators or assigns of the deceased, then, in that case, 
all be a good defence to an action upon such contract or 
policy, if the insurer shall establish, by legal evidence, to 
the satisfaction of the court or jury before whom the cause 
is tried, that the death of the insured was caused by, or 
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city and county of 


Tweed has introduced a bill, the object of 
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happened through, his being personally engaged in the car- 
rying on, practice, exercise or doing of so mething mentioned 
or embraced in and prohibited to ‘hb vw done, engaged in, car- 
ried on, exercised or practiced by the insured, by the terms 
of the contract or policy in suit. 

Sec. 2. The insertion of a clause or condition in any con- 

tract or policy y of life insurance made, issued or taken upon 
the life of any person residing within the state of California, 
and providing for the avoidance ot such contract or policy, 
either in whole or in part, in case the insured shall engage 
in or exercise any designated trade, business, occupation, 
labor, c alling or "prote ssion, shall not invalidate, or in any 
respect, in any court in this state, affect the validity of such 
contract or policy, although such clause or condition may 
not have been kept or performed by the person insured ; but 
the person for whose benefit the insurance was made, or the 
heirs, executors, administrators or assigns of the person in- 
sured, as the case may be, shall have, and may enforce at 
law, the right to recover on such contract or policy, in the 
same manner and to the same extent, as though no clause 
or condition of avoidance were embraced therein; except 
only, that effect shall be given to such ciause or condition of 
avoidance to the extent and in the manner provided in sec- 
tion one of this act, and not otherwise. 


To-day’s despatches from the state capital 
report that the committee on corporations recom- 
mend the passage cf the “bill amending act re- 
lating to fire and marine insurance companies.” 
Probably the bill introduced by Mr. Satterwhite 
and above reterred to. 

Quite a little breeze was stirred up here last 
week among the agents of outside companies by 
the receipt of a document in words and figures as 
follows: 


STATE OF CALIFORNIA, 
OFFICE OF INSUKANCE Costinissionen, f 
San Francisco, March 3, 1870 


Sir: The company you represent having failed to file in 
this office, on or before the rst day of March, i870, a state- 
ment showing the condition of its affairs on the 31st day ot 
December, A. D. 1869, and for the year ending on that day, 
as required by the laws of this state, (see sections 5 and 6 of 
the “Act prescribing certain conditions for the transaction 
of insurance business in the state of California,” approved 
March 26, 1868, Cal. Stats. 1867-8, p. 323,) you are hereby 
notified to discontinue business, under the certificate of 
authority heretofore issued from this office, until this order 
is canceled 
I respectfully call attention to section 7 of the act above re- 
ferred to, and also to section g of the “ act creating the office 
of insurance commissioner,” approved March 26, 1868, Cal. 
Stats. 1867-S, p. 336. 
(Signed, We 


Insurance 


Mower, 
Commissioner. 


GEo. 


The company I have the honor to represent 
was among the delinquents. I trust it will be 
more prompt in future, not only in its dealings 
with the insurance commissioner, but with its 
agent, to wit: the undersigned. 

Commissioner Mowe evidently means business, 
for I am told that unless the companies can fur- 
nish some reasonable excuse for not filing their 
annual returns within the statutory time, he will 
enforce the law, which means $500 coin, to be 
paid inte the state treasury. 

I have a secret hope that the company I have 
the honor to represent will “ get stuck” for the 
$500. It will be a lesson to it. 

All my brother general agents that are in the 
same boat with me, and I learn that there are 
over thirty, feel as I do about this matter, and are 
thankful to Commissioner Mowe for his prompt- 
ness in executing the law and preventing it from 
becoming a farce. 

I see the sign of the Mutual Security Life 
Insurance and Trust company of Philadelphia 
hanging out. B. F. Piexotto is its representative. 

The People’s insurance company of San Fran- 
cisco has recently increased its capital from $100,- 
000 to $200,0c00—coin. 

The California insurance company has _ just 
moved into its new building opposite the bank of 
California. Its office is fitted up magnificently in 
elaborately carved black walnut. 

Mr. Joseph Middlemiss has become associated 
with Mr. Everson in the agency of the New Eng- 
land Mutual Life insurance company. 

THe CHIEL. 


GOSSIP FROM ST. LOUIS. 
Sr. Louis, March 17. 
To the Editor of THe SPECTATOR: 

Your correspondent, condemned for his sins, 
perhaps, to rusticate in this village, and just now 
having nothing to do, owing to delay in procuring 
certain papers in a law case, concludes to improve 
the time by dropping you a line about insurance 
matters in St. Louis. 

FIRES. 
numerous or destructive, 


RECENT 


Neither very but still 
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of sufficient interest to cause a healthy excitement’ 
The Monkeys, a drinking establishment on North 
Third street, fire by acci- 
dent, (ahem!), and the contents, consisting of 
German wines; bitters; brandy, bad and in- 
different; whisky warranted to kill at 10 to 100 
yards, sweitzenwasser, kirchwasser and, tor aught 
I know, limboughwasser, and pretzelwasser; dye 
stutfs commonly and fi iwcetiously called burgundy 
port, and the other mixture of drugs, flavorings, 
and alcohol, called by any name to suit, (for in 
names you pays your money and haves your 
choice) were mainly destroyed. 

This establishment was called The Monkeys, 
One large gorilla, carved by a native artist, stood 
outside the door in the day time, perhaps in un- 
witting corroboration of Darwin’s theory of the 
origin of the human race from the lower animals. 
We go back, you know, from whence we came. 
Thus, when one entered the saloon sober, and 
went out drunk, he could safely claim kindred with 
the monkeys. 

Monkeys, in every attitude, covered the walls, 
Monkeys flying, leaping, kissing, eating, drinking, 
stealing and howling. Monkeys sick and well; 
long-tailed monkeys, short-tailed monkeys, and 
ring-tailed monkeys. Baboons, ourang-outangs, 
gorillas and chimpanzees, showed their hideous 
taces, stared at you in every corner, and grinned 
in mockery as you drank the vile compound, 
Monkeys abounded so that at last one instinctiv ely 


insured for $30,000, got 


good, 


telt for a tail, and wondered what manner of 
man he was, to be deprived of that ornamental 
appendage. 

AM I NOT A MAN AND A BROTHER? 


During the progress of the fire a good-natured 
fireman, blinded by the smoke, perhaps, saw the 
wooden gorilla inside the door, and jumped to the 
conclusion that it was the colored porter who, stu- 
pefied by fear, or overcome by drink, could not 
escape, and, as oaths, entreaties, and commands 
were ineffectual to move him, our fireman rushed 
in, and at the expense of a little scorching of his 
hair and clothing, saved the gorilla, amid the 
cheers of the spectators, who all Tushe d to see who 
was the nigger. But imagine the screams of 
laughter which rent the air when the mistake was 
discovered! The wrath of the hero, who ventured 
his life, was something fearful, and the very air 
was blue with curses trom that victimized indi- 
vidual. 

ANOTHER FIRE, 

Saturday night, March 12, will long be remem- 
bered in Louis, Old winter made a deter- 
mined effort to reassume his sway, and let loose a 
furious snow storm on the unhappy wights out of 
doors. Amid the howling of the storm came the 
deep boom of the fire bell, and a bright blaze from 
the roof of Jackson X Morgan’s stores showed 
that no foolish matter called out the engines. I 
never saw firemen work better. Chief Sexton, as 
an Irishman once said, was like bad luck—every- 
where; now on the root, in a moment on the street. 
in front, rear, in the windows, he seemed a ubi- 
quitous; and after a severe struggle, the fire was 
mastered—destroying the entire stock of Morgan 
& Jackson, notion dealers, insured for $14,000, 
damaging the wooden ware stock next door, per- 
haps, 60 per cent., insured for $10,000, and slightly 
damaging a stock of leather and findings. The 
buildings were old-fashioned traps and a disgrace 
to the city,—all fully insured in local offices except 
$4,000 in the Home, New York; origin of the fire 
unknown, 

ANOTHER ALARM. 

The exhausted firemen had about time to swal- 

low a lunch provided for them by Semple & Co., 


when the bells rung out another warning note. 
This time a stable and dwelling went under; loss, 
some $3,000; insured in local offices. 
NEW INSURANCE COMPANIES. 
Yes, sir, new insurance companies and, more 


wonderful still, on the good old plan, the time- 
honored and sanctified-by-failure plan of paying a 
little money and a great deal of paper promises to 
start the company. The American Central, is the 
name of this new giant, with $10,000,000—fen 
millions !!!—capital, of which 20 per cent, is to be 
paid up. The plan of business is according to the 
Payson patent, being anything you likes, my little 
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dears, co-operative, mutual,stock, encourage-home- 
institutions, broadly national in its character, and 
extending its protecting arms equally over the 
Greenlander in his snow hut, the American mer- 
chant in his palatial home, (yes, palatial, that’s the 
ticket), and the unsophisticated child of nature 
under the equator, whose earthly possessions of a 
tortilla griddle-macheta and rosary, demands in- 
surance. The American Central proposes to have 
a bite, and its prospectus is like the hotel system 
of book-keeping in New York,—something fearful 
and wondertul. Here’s a sample: “The stock 
ought to pay handsomely. Each subscriber for 
$1,000, by paying in cash $200, willreceive a cash 
dividend of $20 per annum, and credit dividends 
sufficient to increase the $200 to a market value of 
$1,000 within ten years.” (Note: The manuscript 
read five years, but then it would not do for people 
to get rich so soon; it might have a bad effect, you 
know.) “It is not expected,” naively says this pre- 
cious document, “that the stock will fully be paid 
up in ten years, but that as soon as 60 or 70 per 
cent. is accumulated, it will sell at par.” 

Ain't that rosy. Suppose we take a few thous- 
and shares, friend SPECTATOR. You won't, you 
say; you think it isa . O you slow old fogies! 
who cannot be convinced that cash is not neces- 
sary for an insurance enterprise. We know better 
out here. 

THE CHOUTEAU INSURANCE COMPANY. 





This company operates under the old charter of 
the Millers and Manutacturers, and shows a dis- 
position to do a legitimate business by engaging 
Wim. H. Holland, formerly of the tna, as its 
general agent. Holland is a good man, knows his 
business thoroughly, and I wish him success. 

A SPECK OF WAR, 

Some bilious fellow sent all the companies in- 
terested in the Monkey loss, a slip trom the news- 
paper containing an account of the fire with the 
words written over it, ‘*The worst risk in St. 
Louis.” ‘This piece of petty malice provoked the 
following rejoinder trom Mr. Pritchart, of the 
International, New York: 

AN ANONYMOUS SLANDER. 
Str. Louis, March 12, 187o. 

I have had returned to me, by the International insurance 
company of New York, a copy of the description of the 
fire in which Adolph Ehlert’s saloon— the Monkeys "— 
was destroyed, taken from one of the city papers, and pasted 
on a piece of writing paper, headed ‘* One ot the worst risks 
in St. Louis,” witheut indication whence it came. I repre- 
sent, in this city, the International insurance company of 
New York, and it is evident that this slip and pretix have 
been sent that company to injure me, as its agent. While 
not desiring to answer the short prefix, as an fnsurance 
agent, 1 regard the action of the anonymous sender of this 
document as dastard/y and entire/y unworthy of a gentle- 
man, Manliness would suggest to me that when the author 
of this secret attack on my reputation as an underwriter 
reads this communication he should call upon me at my 
office, corner Main and Olive streets, St. Louis 

W. H. PritcHarr. 

P. declares he will so maltreat, injure, mash the 
nose, spoil the countenance, bung up the peepers. 
tap the smeller, and kick a certain unwhisperable 
part of the tellow who did this, as to utterly anni- 
hilate him. All he fears is that he may have his 
life insured in some company of which he holds 
the agency. a F 


LEGISLATION IN KEN- 


TUCKY. 


INSURANCE 


FRANKFORT, Ky., March 10. 
70 the Editor of THe SPECTATOR : 

Tue assembling of one hundred and fifty rep- 
resentative men of any state is a good and invit- 
ing occasion for the presence of the general and 
special agents of life insurance companies. 
The meeting ot the Kentucky legislature in this 
capital, during the past winter, has offered one 
of these occasions. More especially was this 
rendered so when the executive bugle of Gov- 
ernor Stevenson, in his message, sounded the 
call to action. 
us. Every style had its representative—the all- 
cash and the part-note; the home and the for- 
eign; the wildcat and the tame. At least, if the 


“varmint” did not show itself unmistakably in 
the light of open day, it was an easy matter to 
know of his presence by his tracks. 


There has been a motley band of 





No time was to be lost. If the governor's 
recommendation should be adopted. and an 
insurance department or bureau be established, 
with adequate powers, and adequate means to 
secure the necessary talent to put the machine 
in motion. it might be the last chance for all 
such as ‘‘love darkness rather than light.” But 
some, who could not rightfully be classed thus, 
had some special feature which might not show 
so well in the full face of a general law as if it 
was peculiar to its single possessor. 

The Mississippi Valley Life insurance com- 
pany, a quite promising candidate for popular 
favor, led off with a bill styled for its benefit, 
which proved to bea reproduction of the registry 
system of New York, limited to the use of this 
company, with the usual official endorsement, 
‘*Secured by pledge of public stocks;” and 
also the legal salvo to the state, ** but nothing 
in this act shall be construed as implying 
any obligajion on the part of the state to pay 
the policies issued under this act,” etc. I am 
also told that, in quick succession, there appeared 
conspicuously on the sign-board of the parent 
comnpany, and in a little red-back book, setting 
forth its ‘**spectal advantages,” these notable 
words: ‘Policies registered and guaranteed 
by the state of Kentucky.” I have not seen or 
heard particulars concerning sign-boards or 
books of companies registering in New York, 
but if they afford precedents of this sort, and 
they are to be imitated, your leader for January, 
1869. on * false pretense in life insurance,” is, 
perhaps, putting ‘‘too fine a point” on the 
matter. It would be a source of gratulation to 
the uninitiated to have some enlightenment on 
this system. Is it equitable thus to pledge a 
special portion of a company’s funds for a spe- 
cial class? Does the company strengthen itself, 
or is this class any better secured, by losing 
control of so much of its means? Is there no 
danger of defalcation in a public officer? Or, is 
there no danger, in the madness of high partisan 
or revolutionary times, that the state may divert 
the fund from its legitimate purpose? Can the 
company, with the one only thing, its own busi- 
ness, to attend to, better protect its own assets 
by requiring bonds of its officers, and placing 
suitable safeguards, than can or will the state? 
Ought the state to certify that a policy is *‘ se- 
cured,” when only its net value, at first a very 
small part of it, is so secured? These are topics 
worthy of enlightened consideration; so that, if 
this registry device is what it claims to be—an 
improvement—it should be perfected and made 
obligatory. But if it be but a gilded deception, 
for shame! let the state not endorse or encour- 
age it. 

Fortunately for the people of Kentucky, the 
senate, immediately after organization, made a 
change in its standing committees, constituting 
one of them a committee on banks and insur- 
ance. Patiently and intelligently did this com- 
mittee, in connection with a special committee 
of the house of representatives, investigate the 
proper measures for placing the business of life 
insurance upon a safe and salutary basis. They 
compared the systems of other states, heard all 
who had plans to propose, read the reports of 
commissioners and tracts upon particular topics ; 
and if all do not approve of everything which 
they have proposed, none who know the diffi- 
culties with which they have had to contend will 
fail to applaud what has been done. Kentucky 
has now a system of insurance laws which will 
compare favorably with that of the foremost 
states, and, with the improvements which ex- 
perience will point out, may be made as nearly 
perfect as human laws may be expected to be- 
come. 

The auditor has long been in charge of the 
affairs of insurance companies in this state. The 
present incumbent of that office has won and 
merits the confidence of the citizens. Anattempt 
to wrest these matters out of his hands would 
have been regarded as a blow aimed at him, 
which his friends would have resisted. Too 
much was at stake to be jeoparded by provoking 
opposition from such a quarter. The office of 
auditor is one of scarcely less importance than 
that of governor. Many governors are less 


capable of appreciating the business interests of 
the state than the auditors which we have had; 
and it is not clear that this officer does not con- 
stitute as good an appointing power as the execu- 
tive. We shall see. 

When the present constitution of Kentucky 
was adopted, it was provided that the resources 
of the sinking fund should not be diminished 
until the public debt was fully paid off. Among 
the resources of that fund was the tax on insur- 
ance companies, and the rate of taxation was 
two and a half per cent. on premiums. It is 
an opinion almost universally entertained, that, 
in view of this constitutional provision, the tax 
cannot be reduced lower until the debt is paid, 
which may speedily be done. If this opinion is 
erroneous, it would have been hazardous to 
stake the success of reforms upon a correction of 
an opinion almost universal. 

The bills proposed by the committees were 
adopted without an amendment, except to one 
of them, which was not opposed by the commit- 
tees themselves. If the auditor shall discharge 
his duties wisely, the commissioners will suggest 
such alterations. from time totime, as experience 
shall show to be beneficial. 

It would not be interesting to enumerate the 
various efforts made at special legislation. Co- 
operative swindles, charters for fire and marine 
companies, life charters, etc.—all with honored 
names, whose owners did not dream of the 
use being made of them—came thick and fast; 
but, thanks to the fidelity of the committees, 
they perished in embryo. 

One event, as told to me, is worth noticing. 
Early in the session of the legislature, there was 
placed in the hands of a distinguished member 
of the senate committee a bill. It was written 
in afair hand. It was an innocent-looking roll 
of paper; but it contained principles, whether 
good or bad may be inferred. By mere accident, 
some of those principles were privately discussed 
when the bill was not named. They may have 
been discussed at other times, when the bill was 
named, but they were disapproved. This bill 
was withdrawn, and traveled back to where it 
came from—Missouri. Its title was inoffensive, 
but it looked like some people do, two ways at 
once. ‘An act to regutre the Life Association 
of America to deposit certain bonds and mort- 
gaged with tbe auditor, and to provide for the 
better security of the citizens of Kentucky.” 
Quite late in the session, when the friends and 
the foes of the Cincinnati Southern railroad had 
fought over that absorbing subject in railroad 
committee and committee of the whole house, 
until fagged out, it was understood that a final 
vote would be taken on acertain forenoon. The 
lobbies of the house of representatives and the 
galleries were crowded, waiting in breathless 
anxiety the result. In the senate chamber was 
a very different scene. The speaker puts the 
question as usual; two ayes are heard, and not 
a vote in the negative. So, “the ayes have it, 
the bill is passed, and the title will be as reported.” 
Scarcely a quorum for business in that dignified 
body. Some of the few there read newspapers ; 
but a few seemed wide awake. The splendid- 
looking door-keeper sat in his chair, his fingers 
clasped, and twirling one thumb around the 
other. The facetious sergeant-at-arms looked as 
quiet as if he had never perpetrated a good joke. 
A very handsome senator arose, and asked leave 
to report a bill with the inoffensive title quoted 
above. “A bill to require,” etc. A very fine, 
military-looking gentleman sat near, seemingly 
deeply interested. No objection being heard, 
the speaker put the question, and things passed 
on swimmingly; read by the title first time, 
and second and third readings dispensed with, 
just then, and when the speaker was saying, 
‘*the question is, shall the bill pass?” there was 
a rush of half a score of excited-looking men 
into the lobby. A quiet-looking senator ad- 
dressed the chair, and said he would like 
to have till to-morrow to examine that bill. 
That one final question, ‘‘shall the bill pass?” 
has never been answered yet, and, most proba- 
bly, never will; and, if ever, the answer will be 
no. That cautious old senator was right; for 
that examination proved, not that a cat was 
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under that whited heap, but a huge corporation, 
with an invisible charter, granted by the state of 
Missouri, with provisions not fitting to be en- 
acted in this state, exempting it from the taxation 
imposed on similar institutions, with nosuflicient 
penalties for the non-performance of duties seem- 
ingly incumbent upon it, and with proposed 
guarantees unknown and unheard of in legisla- 
tion. By the provisions of this charter, the 
auditor was required to certify, on each reg- 
istered policy which it might issue to citi- 
zens of Kentucky, or of any other state or 
county, as follows: ‘* This is secured by pledge, 
with this department, of public securities or 
bonds and mortgages, the safe custody and law- 
ful appropriation of which the commonwealth 
of Kentuchy has guaranteed.” Why not? If 
Kentucky would do something less for the 
‘* Mississippi Valley,” what should be the meas- 
ure of her favors to associated America? Can 
you not see, in imagination, the author of this 
bill soliloquizing thus: 
“In seeking this, *twould be most lucky 

If we could raid on old Kentucky; 

And rush into her generous arms, 

And mortgage all her blue-grass farms.” 


You know the rest: 


** We build upon Kentucky’s folly,” etc. 


Seeing that the title to this monster was so 
dove-like in appearance, and non-indicative of 
the real character of the measure—the circum- 
stances under which it was introduced; that no 
‘‘leave” had been asked to bring in such a bill; 
and no reference of it to the committee, accord- 
ing to legislative usage—it would not be remark- 
able if somebody should conclude that there was 
some strategy. But the friends of the bill are 
all honorable men, and nothing wrong could 
have been intended! There wasa great freedom 
in the use of names without consent (two persons 
wrote letters objecting to the use of theirs); but 
custom sanctions much that is of doubtful pro- 
priety. 

It would, doubtless, be tiresome to continue 


per year, and that fifty assessments would be 
an extremely high number to be levied in any 
one year. Now, itis just herein that the fallacy 
lies. Let us suppose that the **company” fills 
up a class to the full number of 5.000 members, 
and keeps it full—is it not evident that each of 
these 5.000 members are. by the terms of their 
agreement, to receive $5,000 at their decease? 
This would amount, in the aggregate, to the 
sum of twenty-five millions of dollars, to raise 
which sum would necessitate five thousand 
assessments—for the average of each assess- 
ment (supposing the class to be 5,000 or less) is 
one dollar upon each member, plus ten cents for 
expenses. Now, the average expectation of in- 
surable lives, from ten to seventy years of age, 
by American experience, is within a fraction of 
thirty years. We can now perceive that there 
must be, on the average, as many assessments 
yearly as thirty is contained in five thousand, or 
166; and each assessment being for $1.10, the 
average aggregate of each year's assessments 
would amount to $182.60. ** But,” they reply, 
““we shall constantly be receiving new members 
into the class, and these accessions will reduce 
the average.” I am willing to admit that they 
will receive new mgm bers—for the fools are not 
all dead—but I deny that the average of assess- 
ments will be reduced thereby, for each member 





expects that his heirs will receive $5.000 at his 
decease, and, if this expectation is realized. each 
member must, on the average, pay $5.000 for 


| that purpose, besides his assessments for ex- 


penses, for the association has no money to 


| devote to the payment of claims, except what is 


this detail of the doings at one capital; so no | 


more. 

It is hoped that this will be a newera in insur- 
ance in Kentucky. When the department gets 
fully under way, if the law is enforced, and it 
will be, we shall have no more broken compa- 
nies, and few such scenes as this winter has 
witnessed. 

When you hear from me again, I may be, at 
some other state capital, or somewhere else, 

A LooKker-on. 


AN ABOMINABLE HUMBUG. 
CuHicaGo, March 12. 
To the Editor of Tuk Spectator: 


As THE “ Hand-in-Hand Life insurance com- 
pany,” by its publications, informs the public 
generally, and those of moderate means in par- 
ticular, that it can furnish insurance cheaper 
than any of the regular life companies, I wish 
to state a few facts in relation thereto. I have 
no objection to the Hand-in-Hand, or any other 
similar institution, getting all the business it 
can, but desire that all persons who patronize 
them should understand exactly what they are 
buying when they take a policy or agreement 
from such institutions. For this purpose, let us 
examine the proposed working of this company. 
It clkims to be an improvement upon the infa- 
mous ** Manhattan Cooperative Relief associa- 
tion,” the father of that numerous brood which 
has sprung up like mushrooms over the whole 
country; and the advantage claimed is, that it 
has but one class, and grades its assessment 
according to age. Whis may be an improve- 
ment; at all events, I will not make issue on 
this point. But the point I do take exception 
to is this: The Hand-in-Hand speculators hold 
out the promise to each individual who joins 
their association, that, at the death of a member, 
the heirs of the deceased shall receive from the 
Survivors five thousand dollars, and that the 
annual assessments to be paid by each member 
will not, in all probability, exceed thirty-five 





received from assessments. 


I think I have now fully demonstrated that, to 
secure the promise of $5,000 from this associa- 


| tion, will cost $182.60 per annum at least. The 


same amount, paid as an annual premium to a 
mutual life insurance company, if insuring with- 
out profit. will buy, at the age of 25, a policy for 
$12,593; at the age of 40, $7,837; at the age of 
50, $4975. Thus, we see that the cheap price 
at which the Hand-in-Hand concern proposes to 
furnish insurance, would, if invested in a regular 
life policy, secure a far greater sum than the 
‘* Hand-in-Hand” will promise to pay. 

And now, let us see what they really do agree 
to pay their members. Stripped of all superflu- 
ous verbiage, the agreement is simply this: That 
the class shall be assessed an average of one dol- 
lar each for the benefit of the heirs of each 
deceased member, and said heirs shall receive 


| the amount realized from such assessment, which 


shall, however, in no case excced $5,000. Here 
we have the whole thing ina nut-shell. They 
agree to pay over fhe amount realized from the 
assessment. Simply this, and nothing more. 
Thus, if five members pay their assessment, and 
four thousand nine hundred and _ ninety-five 
refuse to pay, the heirs of the deceased can get 
the five dollars, and beyond that will have no 
further claim against the company! Hence, it 
is evident that the members of one of these 
institutions can never know what sum will be 
realized to their families, for they have noclaim 
against the company except for the amount 
which may be realized from the assessment. 
And the matter is not at all improved by such 
institution having a paid-up capital. Should 
the capital amount to millions of dollars, it would 
afford no additional security to the members, 
for, by their agreement, they have no claim upon 
anything except the proceeds of an assessment. 


Now, the getting of money by false pretenses 
may not be considered so very bad, especially 
here in Chicago, where, accurding to the song, 
‘The devil a moral the folks ever had.” But I 
think you will agree with me, that the course of 
leading men, who hold out the promise of a sure 
provision for dependent families, when, in real- 
ity, they do not afford any sure provision what- 
ever, is not only downright meanness, but a 
species of refined cruely. [ am disposed to be- 
lieve that, had they adopted the title of ** Hand- 
to-Mouth,” as the name of their company, they 
would have conveyed a clearer and more appro- 
priate definition of the real character of their 
abominable humbug. J. F. Crark. | 


| 


ANOTHER COOPERATIVE DELUSION. 





BRATTLEBORO, VT., March 15. 
To the Edrtor of THe Specraror: 


A COOPERATIVE delusion, called the ‘* North« 
eastern Life association, chartered by the legis- 
lature of Vermont, with $100,000 guarantee 
capital, charter perpetual,” has recently been set 
on foot here. Its officers are the prominent men 
of this place, both as regards business standing 
and moral character, and what has induced them 
to project and connect their names with such a 
fallacy is more than I am able to see. 

The *‘ association” has a list of fifteen refer- 
ences, including members of congress, lawyers, 
physicians, merchants, baok officers and rail- 
road men. Can it be possible, that the officers, 
directors, and references of the ‘“* North-eastern 
Mutual Life association,” are aware upon what 
a fallacious and utterly impracticable foundation 
that ** association ” is based? 

I, therefore, call the attention of these gentle- 
men to the fac, that, in their scheme, ** no pro- 
vision has been made for the increasing 
mortality of old age. No dividends have 
been accumulating to reduce future premiums.” 
After a man reaches an advanced age, ‘if he 
desires to keep up his insurance, he must pay an 
exorbitant and increasing rate, much greater 
than if he had insured on the regular plan.” If 
he withdraws, he can not get a paid-up policy, 
because there are no reserves to be applied tor 
this purpose, and all that he has expended has 
gone for the benefit of others. The heaviest 
burdens come where the policyholder is the least 
able to bear them, or when he is becoming physi- 
cally incapacitated for labor. At the time when 
he most needs the benefits of insurance, it is the 
most difficult for him to obtain it. Will they 
say, that when their policyholders reach an ad- 
vanced age, the classes will be kept full by the 
addition of young men? Then the younger 
policyholder who is so unfortunate as to be as- 
sociated in a class containing men advanced in 
life, will find the increase of annual payments 
coming upon 47m earlier than it has upon the 
other members of the same class, which would 
be a gross injustice to 47m! This kind ofinsur- 
ance ** must necessarily prove a failure, because 
there is a total want of any guarantee on the 
part of the company fo perform any definite 
contract. It does not pretend to insure a mem- 
ber for any particular sum. The ov/y obligation 
which it assumes, is fo pay the representatives 
of deceased members, as many dollars as there 
aresurviving members of the class to which the 
insured belonged —VPROVIDED THE SURVIVORS 
ARE CHARITABLE ENOUGH TO MAKE UP THE 
SUM REQUIRED! There is No binding obliga- 
tion on the part of the members to do this, 
and it is a PRACTICABLE IMPOSSIBILITY to 
sue the delinquent members for non-payment 
of assessments. An old man who faithfully 
adheres to this plan of insurance, will find that 
he has thrown away his money tn a delusion, 
with less and less probability of reaping any 
benefit from it, while the policyholder in a le- 
gitimate life insurance company will have se- 
cured a liberal provision for his family.” 

For instance: a man at 37 insures in this com- 
pany, or any other like it, and keeps up his pay- 
ments of all assessments. It will cost him ina 
regular insurance company, to begin with and ta 
end with, $143.35. each and every year, to secure 
$5,000 payable at his death, be it sooner or 
later. In this ‘‘association,” his first payment 
will be $8.00. If he dies that year, his family 
will get what the surviving members of his 
class see fit to pay. It may be $100, or $1,000, 
or $5,000, depending upon the number of mem- 
bers there are /# his class, and the disposition 
of that number to pay their assessments! Then, 
suppose he dives to be seventy-five years old— 
How much will it cost him annually in each 
company? In the regular company, $143.35, in 
the ** Association,” nearly $600! And ateighty 
it will cost him $143.35 in one, and $goo in the 
other, yearly! ‘ By this time the policy ina 
regular company will have more than doudled, 
while the premium remains the same ; or, if he 
allows the dividends to decrease the premiums, 
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the latter will have been entirely cancelled in 
twenty or thirty years "—judging from past ex- 
perience, of course—*‘ while at the age of eighty- 
one the cooperative insurance w/7dl cost at the 
rate of $1,000 per year to secure $5,000.” 

Now, I call the attention of the officers, 
directors and reformers of the ‘*‘ Northeastern 
Mutual Life association,” of Brattleboro, to 
these figures and facts, and ask them to investi- 
gate the statements herein made, and, if they 
can gainsay or désprove any of these statements 
or figures, they shall have opportunity to do so 
at my expense. 

I should like them to inform me if their $100,- 
000 capital is pa‘d in ? If it is, is it in cash or 
notes 2 Of what possible use is any capital what- 
ever for a company organized on the basis their 
“association” is? To whom go the ‘‘admis- 
sion fees” and annual dues” paid in by mem- 
bers? Can they tell me of a stvgle company 
based upon the plan that their's is, now in ex- 
istence, that has deen in existence and doing 
business for more than a year? 

ANTI-COOPERATIVE. 





Horeign Entelligence. 


PRUSSIA. 


Tue following is a summary of the experiences 
of one of the most prominent German hail insur- 
ance companies,—the Berlin,—embracing a period 
of 46 years, from 1823 to 1869, inclusive. _ It 
affords an insight into a branch of insurance which 
is comparatively unknown in the United States. 
In Germany there are many companies which 
transact only the business of hail insurance, which 
is there regarded as an important branch of under- 
writing. The subjoined figures are for Prussian 
tables, one of which is about equivalent to 75 
cents of our currency: 





i CE DUNG otek vnc ces daseoceevionse ce 812.647.7859 
PPE POGSIIED. oo i nes cccecccndsoecces -eee 8.198.007 
ONIN 4 Sxiwedane vases EoeEreRe.-seetews -» 6.§92.357 
Net gain......... 260 06 reve sesansrecereoeeseee 579-270 
Average rate of premium.. ...ccccee.....sscccees 1.01 
Average percentage Of 10686... 20.00.60 cscccees cece, 82 


The supreme court of Prussia has recently 
decided that a railroad company is liable in dam- 
ages to a sender of goods tor any treight that may 
be lost or damaged, even if an insurance com- 


pany may have already indemnified the owner of 


the goods for the loss. The higher court of the 
city of Franktort-on-the-Main, as well as the 
common council of that city, which has judicial 
powers, has just decided two exactly parallel 
cases in a directly opposite manner, 

The North German parliament has imposed 
some very onerous burdens upon the insurance 
companies within its jurisdiction. On September 
4, 1869, a law was passed providing that whenever 
any agent of any company should conduct his 
business by traveling he must pay an annual tax 
of 16 thalers for a license. Since local country 
business in Germany is conducted on a very 
small scale, and farmers expect to be solicited by 
agents, such a tax, in the vast number of the rural 
districts, is greatly disproportionate to the amount 
of business transacted. The companies have, 


accordingly, petitioned parliament for a repeal of 


the law. The number of agents who have to pay 
this tax is 20,000, which makes a loss of 320,000 
to the insurance companies. 

The Prussian government has ordered the 
superintendents of the government railways to 
induce all the employees in their several depart- 
ments to insure their lives. Railroad officials in 
active service on the road are not included in this 
order. 

The proposed uniform insurance law for the 
entire North German confederation is meeting 
with much opposition in Hamburg, one of the 
chief insurance centres of Germany. 

The Provincial Fire Insurance companies in 
Prussia, which are granted special privileges by 
the government, are a great hindrance to the de- 
velopment of the fire insurance business among 
exclusively private companies. These provincial 
companies possess privileges which can with difti- 
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culty be reconciled to the constitutional provi- 
sion for equal rights and equal duties. Among 
the privileges which these companies still possess 
are the right to use the officers of the government 
civil service for the local administration of their 
affairs without remuneration, as well asexemption 
from all taxation, and the franking privilege. Of 
all these privileges the most extensive use is made, 
and while it would be supposed that the premiums 
of such societies would be much lower than those 
of private companies not enjoying such monopo- 
lies, the reverse is the fact. Accordingly the 
provincial societies attempt to injure the compan- 
ies in every possible manner, especially prejudic- 
ing the public against them on account of their 
dividends. The average premiums of one of the 
most important of these provincial societies, the 
Magdeburg Provincial society, for the last ten 
years was as follows: 1 class, 11g per cent.; 2 
class, I 9-10 per cent.; 3 class 4 g-10 per cent.; 
while the premiums for private companies were: 
1 class 1 to 115 per cent.; 2 class, 114 to 1 4-5 per 
per cent.; 3 class, 31; to 4 per cent. The com- 
parison of all these provincial societies would fur- 
nish similar results. Up to the year 1867 the law 
required that every fire policy throughout Prussia 
should first be authorized by the local police au- 
thorities; but inasmuch as the&e police authorities 
were completely in the hands of the provincial 
societies, the private companies were subjected to 
very great annoyance if they would not submit to 
the imposition of the former companies. This law 
is now abolished, and the opinion is rapidly gain- 
ing ground that these provincial societies are on 
the decline. 


AUSTRIA, 


Tue following table shows the amount of divi- 
dends of some of the companies doing business in 
Vienna, Austria. The amounts are in Austrian 
florins, equivalent to about 50 cents gold: 
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Reinsurance 


Victoria 
Vienna Reinsurance Co.......-... 


Hungari 


Unic 


The dualism of the Austro-Hungarian monarchy 
has a very detrimental effect upon the business of 
insurance, which the present cabinet seem inclined 
to increase rather than to remedy. A bill for a 
law has now been prepared which creates a double 
system of taxation, valuation and licensing for the 


ditferent departments of the monarchy, which, if 


it becomes a law, will ereatly increase the expenses 
of companies, and add to the already too numerous 


government restrictions. The effect, it is pre- 
sumed, will be that few strictly Austrian companies 
will continue to do business in Hungary. 


The receipts of the Mutual Municipal Fire 
insurance company of the city of Prague for 1869 
were 35,321 florins (So cents each), and the expen- 
ditures 24,597 florins. Of this sum only 2,389 
florins were tor losses by fire. 


It has been determined by the highest courts to 
be the law in Austria that an insurance company 
may be sued whenever it has an agent. 


The Germania, of New York, which has es- 
tablished itself in Germany, has undertaken a new 
branch of insurance business, in the insurance of 
the lives of emigrants from Germany to this coun- 
try during their sea voyage, both by steamships 
and sailing vessels. The object of the insurance 
is to secure to the family of the emigrant, in case 
he should suffer shipwreck, or fall sick, or die 
during the voyage, a sum sufficient for his imme- 
diate necessities, as well as.to indemnify the loss 
on policies previously taken out, which are gene- 
rally forfeited during a sea voyage. The premium 
rates are 1, per cent. on steamships, and 11, per 
cent. on sailing vessels, and risks are limited to 
persons between the ages of 20 and 60. 


The laws of Austria in relation to the taxation 
of insurance companies are so complicated that 
few but experts can understand them, Dr. Kk. 
Koziol, distinguished as an insurance lawyer, has 
recently codified and annotated them in a small 
manual, 

The practical exclusion of foreign companies 
from Austria has hitherto been considered of 
peculiar advantage to the companies of the em- 
pire. The absence of competition rendered the 
expenses of management very much less, and the 
companies were generally prosperous. But a 
change has become manifest. The dividends of 
the fire departments are diminishing, and the 
deficiencies are made up by drawing upon the lite 
departments of the companies, Like Franz 
Joseph himself, the Austrian companies have 
been untaught and unteachable, and have paid 
little attention to the remarkable progress in the 
science and art of insurance during this century. 
Now that foreign companies seem likely to be 
able to break down the Chinese wall with which 
the Austrian companies have been hedged about, 
there are some indications of progress in the 
method of conducting business, and some com- 
panies have commenced to collect statistics. 


SAXONY. 

THe workmen Junghans and Hahrenwaldt, 
whose carelessness the Royal opera house at 
Dresden was recently destroyed, involving a loss 
of 300,000 thalers, and who were indicted for the 
offence, have been discharged, after trial, on the 
ground that their carelessness was without crimi- 
nal intent. 

It is generally supposed that there is a very 
considerable difference in the duration of lite 
between single and married persons, and that the 
average longevity of married persons is consider- 
able greater than that of celibates. Professor 
Karup of Leipsic, an eminent insurance authority 
in Germany, denies this as a general fact, and 
maintains that the contrary is true under certain 
conditions. The result of the experience of the 
Bank of Assurance at Gotha, one of the princi- 
pal German life companies, tends to the conclu- 
sion that the longevity among celibates is greater. 
Mr. Karup claims that former statistics have been 
based upon a combination of figures, made without 
paying any attention to the different classes of 
society. He admits that marriage prolongs life in 
those classes where the single man cannot pro- 
vide himself with the same comforts, or care for 
himself as well, as the married man, as in the labor- 
ing classes, but he holds that the same is not true 
of persons in the middle and upper classes of 
society, where the single man may enjoy the same 
comforts and obtain the same care as the married 
man, On the contrary, he insists that the absence 
of those peculiar anxieties which are inseparable 
to the married state tends to prolong the life of the 
unmarried. 
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AMERICAN INSURANCE CHARTS. 


THE admirable series of American Insurance 
Charts published this year from THe Spectator press 
exhibits the condition and business of three hundred fire 
insurance companies, and affords an interesting and valu- 
able analysis of the standing of nearly every fire insurance 
company in the United States. It is the first time in the 
history of the business that any effort has been made to 
place within the reach of the American insuring public a 
general comparison of the status of all companies, irre- 
spective of locality. That the comparison omits a few 
companies,—none of which may be regarded as prominent 
companies,—is because, with few exceptions, their returns 


were not obtainable from state insurance departinents. 


It is a mistake to suppose that these charts are intended 
wholly, or even chiefly, for use by agents. They are pre- 
sented to the business community as affording very safe, 
important and necessary means of discrimination as to the 
quality of insurance, Their use by business men entirely 
removes the necessity of taking a company on trust. Hence 
the editorial judgment of Zhe New York Tribune, tha 
“these charts should be in every counting-room and 
office.” 

It is not surprising, then, in view of the attractiveness and 
convenience of these reference charts, that the companies 
which afford the most abundant elements of security should 
use them so largely as an advertisement of their superior 
Strength. And because the condition of companies gen- 
erally is this year so flattering, the sale of these charts has 
reached a point wholly unprecedented. Their immense cir- 
culation affords to Tue Srecrator the benefit of an adver- 
tisement which, in extent and value, is fully proportionate 
to the superior enterprise and success of the only well- 


established insurance publication house in America. 





THE HEARTHSTONE. 


Tue publishers had made arrangements for 
issuing the second number of Tu&t Heartustone, their 
New Lllustrated Paper for Policyholders, early in March. 
Several superb engravings, and a variety of very entertain- 
ing sketches, stories, and gossip, had been provided, and 
great care had been taken to produce a number so far sur- 
passing the first, in freshness of thought and in literary and 
typographical attractiveness, as to assure its being read by 
pretty nearly everybody. The publishers, however, have 
been compelled to defer the publication of Tue Heartu- 
STONE until May, owing tothe non-completion of their new 
press, now building at the factory of Robert Hoe & Co. 

Early in May, therefore, will be issued No. 2 of Tue 
HEARTHSTONE, bearing the date of June, and thereafter its 
publication will be continued regularly. 


Ihe publishers are glad to announce that the first number 





reached a circulation of nearly fifty thousand copies. The 
last edition has been entirely exhausted, and agents who 
received pretty full supplies from their companies, are still 
calling for more. Companies and agents, who used the first 
number, are unanimously agreed that THe HearTHSTONE 
is ‘‘anindispensable aid tosuccessful work.” Letters from 
at least half the agents of one prominent company, which 


ordered ten thousand copies, award to Tne Heartn- 


THE 


SPECTATOR. 





STONE the distinction of being “the most beneficial publi- 
cation ever projected in the interest of life insurance.” 

It is the publishers’ determination to make THe HEARTH- 
STONE a pernranent success ; and, what is more, they propose 
to make it so valuable that agents will refuse to be with- 
out it. 

The second number will contain an abundance of enter- 
taining articles from prominent contributors, besides several 
illustrations, and will be in every respect as interesting and 


attractive as any illustrated literary paper in the country. 





“WiLL, tf Farr 


Sucu is the title of a new and valuable docu- 
ment, just published, for the use of the life agent and 
solicitor. An attractive little volume of 32 pages, it presents 
the various advantages of life insurance in such original, 
convincing and persuasive style, as abundantly justifies the 
judgment of many prominent agents and companies, that 
“it is by far the most entertaining and mst effective can- 
vassing pamphlet” ever published. Several companies, 
whose attention was called to this work, soon after its publi- 


cation, last month, have each ordered a very large second 


supply, and an edition of fifty thousand copies has already 


been exhausted. 





AN UNPRECEDENTED SUCCESS. 

Ir is a year and more since THe Specraror 
was led to notice that there was a field for successful enter- 
prise in the early publication of the statistics of the business 
of life and fire insurance for each year. Seeing that there 
had long existed a demand for an accurate and early know!l- 
edge of the past year’s transactions, a demand that had 
hitherto not been supplied until months after had elapsed, in 
the publication of the official reports, of the several insur- 
ance superiendendents, and impelled by a desire to place 
the information there given much earlier before the solicitor 
and the public, it was determined to gather, by the outlay of 
its own energy and its own money, the necessary statistics. 
The companies were invited to cooperate, and, from a sense 
of their long existing wants, most readily and courteously 
complied. The sworn statements of the companies, pro- 
cured at a heavy expense, were carefully examined, and the 
various compilations and processes were conducted with 
the utmost impartiality, by experienced accountants in the 
office of publication. The labor was incessant and the 
energy devoted to the task unflagging. So that early in 
February, 1869, insurance companies, stockholders, agents, 
and the public throughout the country were surprised at 
the receipt of information of the business of the previous 
year, and the respective standing of the various companies 
—for all which had hitherto remained in obscurity to them 
until the better and more useful half of the year had passed 
This was THe Srectrator’s first chart of the New 
York fire insurance companies. 


away. 
It was immediately fol- 
lowed by a second chart, showing the business of fire co m- 
panies of other states. And this was as enthusiastically 
received as had been the first chart, the novel enterprise at- 
tracting universal attention and a very heavy demand. 

Still further the hitherto unexplored field of enterprise 
was traversed. As the life companies are allowed by the 
departments of the several states until the rst of March in 
each year, before filing their report of the business of the 
preceding year, the publishers could not push their enterprise 
toa simultaneous issue of the statistics of both branches. But 
with equal energy their compilation of the life insurance 
Statistics was pushed, and before the first week in March 
had elapsed, there had been issued their third chart, show- 
ing the business of the life companies for the year 1868. If 
the publication of their fire charts created a sensation, much 
more did the last issue. For the ficld of life insurance is 
subject to much competition, and the earliest information 
regarding the several companies is always looked for with 
feverish anxiety. The publication of fire charts had paved 
the way, and the demand for the life insurance compilation 
was so great that the facilities of the printer were not able to 
keep pace with it. This led the publishers to present these 
statistics in a different form, convenient for solicitors’ use; 
and so was produced, the Policyholders’ Pocket Index, 
undoubtedly the most widely circulated of any insurance 


document or publication 


| 
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| constant throughout the year to its very close, when over 
a quarter of a million copies had been distributed through- 
out the entire country, from the Saguenay to the Golden 
Gate. 

The vear 1869 was a year of unusual depression, The 
where suffered, and 


markets every money was very 


stringent. Yet the business of fire insurance was profitable, 
and life insurance advanced more rapidly than any other 
branch of business. This fact has been one of much satis- 
faction to the publishers, who indeed have been repeatedly 
assured from different sources, that no little is due for this 
state of the business to the fortunate idea of originating an 
early publication of the statistics of the year’s business and 
the relative standing of the various insurance companies, 
fire and life. 

Fortified by experience, the publishers of Tuk Srecta- 
roK entered, with the opening of 1870, with spirit into the 
collection of the material for the issue of the statistics 
of the business of 1869. In order to increase their 
facilities, they purchased new presses and new type, ex- 
pended much money inthe preparation of neat and attractive 
desiyns for their charts, secured additional clerical assist- 
ance, and included the insurance departments of Illinois 
and Missouri in their patronage of certified copies of the 
companies’ sworn statements. Experience saved them 
time, also, and their enterprise in laying before the National 
Board of Underwriters, at the meeting in New York on the 
2nd of February, their elegant, accurate and comprehensive 
compilations of the fire business of 1869—a most important 
period in the history of tire underwriting—and inthe issuing 
of the statistics of the life business of 1869, more than two 
weeks previous to the ist of March, until when the com- 
panies are allowed to file their returns, are of the class 
which may be pointed out to the young journalist as worthy 
of emulation 

But, further than this, let these compilations speak for 
themselves Phere is not an insurance company, and 
scarcely an agent or stockholder throughout the entire 
country but knows the familiar look of THk& SPECTATOR 
Charts or Pocket Index. Our presses have been put to their 
utmost from the 2nd of February up to the present writing, 
to meet the continuous and steady demand. The roll of 
186g, at that time thought something wonderful, has been 
more than doubled, and the end is not yet in sight. 

And so long as there shall be a field for enterprise in any 
direction wherein the result may point to the better educa- 
tion in the interests of insurance of the public, there THE 
SPECTATOR, with willing hand and an eye, constantly carn- 


est to improvement, will gladly devote its energies. 





A ROW IN THE MUTUAL LIFE. 


CONSIDERABLE sensation has been created in 
New York by a renewal of the contest, which, for several 
years, has been a noticeable feature of the annual meetings 
ot the Mutual Life insurance company. It is no seeret that 
that immense constituency is divided into two parties. The 
first, and, it so happens, by far the largest and most power- 
ful faction, prefers to reject the idea that there ought to be 
any rotation in the management of the company ; and thus the 
effort to dispossess the present administration has thus far 
made little headway. It cannot be denied that the opposi- 
tion has pursued its object with a good deal of creditable 
perseverance; and, if perseverance were not their only good 
quality, we should say that they deserve to achieve a litth 
more success. By the aid of this simple statement, it is 
easy to ascribe the why and the wherefore of the publicity, 
which has been so freely sought for all sorts of animadver- 
sions against the company’s present administration And 
these charges have been so numerous, and so freely uttered, 
that, so far from the superior adroitness of the company’s 
managers in defeating all efforts to dispossess them being 
considered any reason why the charges of the opposition 
should be regarded as truthless, the wonder appears to be 
that somebody has not hitherto seen the importance of sub- 
jecting the whole controversy to a thorough and exhaustive 
investigation. 

When, therefore,it was known in New York, about the 22d of 
March, that Superintendent Miller, of the insurance depart- 
ment, had consented to arbitrate the questions in dispute, 
insurance circles began to indulge considerable specula- 
tion as tothe result of the superimtendent’s inquiries. At 
this writing, very little publicity has been given to the turn 
which the controversy has taken; but it appears that, on 
March 22 and 23, Superintendent Miller was actually con- 
ducting an investigation at the company’s office, in connection 
with certain complaints and charges, put forth by a Mr. J. 
W. McCulloh, a broker, of New York 


are aimed at alleged abuses of power on the part of some of 


These complaints 


The demand for this Index was ! the « unpatiy’s officers, have been put in definite form, and 
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give figures, dates, names, etc., quite specifically. At the 
present writing, the superintendent's investigation has thus 
far been devoted wholly to an examination of the company’s 
officers. Mr. McCulloh is permitted to attend and ask such 
questions as may be deemed pertinent to the inquiry 

The main point inthe charges which are thus under inves- 
tigation, is that President Winston is guilty of a long- 
continued abuse of the proxy system, by which he has 
succeeded in electing or removing trustees to suit himself, 
without affording to his constituents, the company’s policy- 
holding members, any participation whatever. It seems 
that McCulloh once instituted a suit to settle the rights of 
local policyholders, as against the thousands of outside 
proxies held by the president. The suit, however, was dis- 
continued, the officers paying all costs and promising to 
reform their election practices. But Mr. McCulloh became 
again dissatisfied, and, in June, 1869, ran an opposition 
ticket, which was overwhel mingly defeated by the president’s 
proxies. Since that time, he has kept at work getting facts 
and testimony respecting their management, until, making 
these charges, he has fin ally compelled the officers to ask an 
official investigation, or have it forced upon them. The 
officers wisely made the request, and the investigation is 
now in progress. Testimony is taking by a good stenogra- 
pher, and Mr. McCulloh keeps a copy, which will be avail- 
able when the inquiry is closed. Itis interesting to be added, 
that this persevering tormentor excuses his conduct by 
insisting that he is championing the rights of policyholders 
at large, as against the despotic rule of self-electing officers 





THE INSURANCE STRIKERS AT 
ALBANY. 

DvuRING the past month the insurance inves- 
tivat ing committee of the New York State assembly have 
continued their sessions, and prospecting for blackmail at 
Albany. Their inquisition began, as is known, in New 
York, whence they were driven by the pressure of an 
honest public feeling. Thinking that their schemes were 
in danger of being checked, and fearing that too much 
publicity would be given to their motives did they remain 
in New York, they transferred their basis of operations 
to Albany. Here they have had numerous and protracted 
sittings. At firstit was their design to steer straight for 
the objects of their prey, two of the leading New York 
companies. But to give the appearance of an extended in 
vestigation, and for the purpose of clouding their real pur- 
pose as far as possible, they caused a summons to be served 
individually on the chief officers of all the New York life 
companies. These latter were summoned several times to 
Albany. A number were notified to appear before the com- 
imitteee on Friday, the 4th, and to that end, were present in 
Albany, but, on their arrival, were informed that the com- 
mitte had adjourned until the following week. So they 
returned to New York, much wondering at the evidently 
unsettled condition of a legalized body, professedly ap- 
pointed for a legal purpose, which, summoning these 
gentlemen from their important duties a considerable dis- 
tance for the purpose of giving important testimony, should 
leave them to find out for themselves that the committee had 
adjourned over; and to return from an idle journey, paying 
their own expenses both ways. 

Those who were put on examination, save in two in- 


stances — the representatives of the two corporations alluded 


to — were, after a few minutes’ questioning of the most 
trivial character, suffered to depart. And so they returned 
to their offices, greatly marveling at the value of such infor- 
mation 10 a committee bent on investigating the condition 
of the lite insurance interests, with a view to reform, if 
necd d. 

The witnesses summoned found themselves in a room in 
one of the public buildings, confronting ten men seated at 
a table, covered with writing materials, paper, etc. The 
tenth man, a phonographer; the other nine constituting the 
investigating committee. One of these men was apparently 
possessed of some intelligence, which is not the more to be 
wondered at when it is known that he was not one of the 
“ ring,’ but, contrary to the usual custom, had been sent 
from one of the interior counties to the legislature because 
he was supposed to be qualified, in the light of certain ideas 
quite worn out in these days, by the possession of some 
integrity and understanding. Of the remaining members of 
the committee, seven belong to the ‘t ring.” One of them is 
a tlabby, sensuous faced individual, with a complexion of an 
unhealthy-ham color, and a nose whose end is swollen and 
hued like an over-ripe tomato. His eyes are bleared, he 
expectorates freely, and his general air is that of seedy dis- 


pation. He has a most knowing look, and by his winks 


ind nods, the utterance of slang, and the occasional inter 





pellation of remarks of a somewhat loose tendency, evidences 
that he is the chosen representative of aclass whose ideas as 
to qualifications for office differ somewhat from those of the 
constituents of the other member—he from the interior 
county. 

A third man of the ten would be specially noticed, and 
would be noticed less if we should come across him shovel- 
ling dirt on a railway, or carrying the hod. But sucha 
man here one might suppose to be out of place. He is nota- 
bly possessed of a retreating forehead, beetling eyebrows, 
a flat, coarse nose,— the mug of your traditional Irishman. 

There are six others who constitute the remainder of the 


| committee, and there is not among them a face on which 


your gluhce would rest for the expression of an intelligent 
thought. 

Seven of thesé nine men belong to the “ring,” and a 
majority have lived on the spoils of dishonest political 
othce-holding jobs since their majority. 

When the summoned witness appeared he was asked his 
name. Then the blear-eyed man with the whisky-loving 
look glanced over a list which lay near at hand, and if he 
saw that the name was that of an officer of one of the smaller 
companies, he subsided into a doze, or engaged the one sit- 
ting next him in coarse conversation, paying no attention 
to the examination, which invariably terminated after the 
propounding and answering of questions tending to the 
amount of salaries paid by the company represented, the 
commissions given, the conduct of the company’s bond and 
mortgage investments, and the amount and value of taxes 
paid. The witness is then told that he can go, the door 
closes on him, the committee, after some minutes’ delay, 
summon the next witness, to whom the same questions are 
put, and so on. In every instance, save two, the same 
questions were put. In these two, the examination of the 
representatives of the two companies, to * investigate ” 
which this committee had itsclf appointed, the questioning 
was much more at length, but tended no further towards 
the obtaining of any information beyond what has been 
published annually for the last ten years. 

The committee have eccupied weeks in this matter, and it 
is uncertain when they will close their inquisition, or what 
action, if any, they will recommend 

It is, however, a matter of common notoriety that since 
they first began operations the members of the committee, 
with one or two exceptions, have openly boasted on the 
street and in drunken nightly orgies, that they proposed to 


‘make something out of the life insurance companies ;” 


that they ** were after money, and they proposed to get it;”’ 
stating, as it was put by the tomato-hued individual alluded 
to above, “that if such and such a company did not‘ put 
up’ enough to make him ‘ easy,’ he would be d d if he 


didn’t make it hot for them.’ 





INSURANCE LEGISLATION IN ENG- 
LAND. 


Tue English insurance papers of last month 
are crammed with timid twaddle about Mr Cave’s new Life 
Assurance Bill, recently introduced into Parliament. In 
this country, where our insurance departments have ac- 
customed the companies to extra rigid inquisitions, and 
where legislatures seem to study how best to place hurdles 
across the path of progress, this new and much-vaunted 
E nglish law has avery harmless look. It is because of the 
absence of any law at all worth the name, restricting or 
controlling the companies over there, that so much hue and 
cry is made over the new movement to reduce them to some 
accountability. 

The act of which we speak is susceptible of being made 
useful, but will need, and doubtless will receive, consider- 
able changes before its final enactment. It differs trom the 
bill previously introduced by Mr. Cave in several partic- 
ulars. 

The first innovation proposed in the new billis one which 
will require new companies to deposit with the accountant- 
general of the court of chancery the sum of £20,000; this 
sum is to be invested, the company, however, electing the 
stock in which it is to be invested, and receiving the divi- 
dends until such time as the company shall be able to show 


that its life assurance fund, accumulated out of the premiums, 





has amounted to £40,000, when the dep« sit of £20,000 is to 
be returned, It is next proposed that the life funds shall be 
kept separate, and these funds are to be considered as being 
a separate life insurance fund, and not liable for other con- 
tracts of the company. 

rhe old proposals as to publication of accounts are to be 
enacted under the new law; and it is likewise proposed that 
every company shall give a yearly statement of its income 


and expenditure during the year, and of its balance-sheet at 


the close of the year, in the form annexed to the present bill. 
Every five years there is to be an actuarial report of the 
financial condition of the company, and the report is to be 
in a form specified in the act 

Statements of this description are to be signed and printed, 
and deposited with the board of trade, and copies of these 
statements are to be supplied to shareholders and policy- 
holders of the company. 

New laws are proposed to be made respecting amalgama- 
tions, and provision is made for recording all needful par- 
ticulars at the board of trade, where the documents may be 
inspected or copies obtained. 

The bill proposes to provide remedies for winding up, 
under the court of chancery; and it also provides that pen- 
alties shall be inflicted for non-compliance with the act, and 
also for falsifying statements, 

The board of trade is to render yearly accounts, to be laid 
before Parliament, and power is reserved to the court to 
reduce the contracts of insolvent companies. 

The tables appended to the bill appear to be tolerably well 
prepared to suit the requirements of the new act; but these 
tables will, no doubt, undergo alteration during the coming 
discussions in Parliament 

The debate on the second reading of the bill was chiefly 
remarkable for a declaration made by the chancellcr of the 
exchequer, to the effect that, in his opinion, the bill was 
inefficient, and that it was but a shadowy outline of the 
practical legislation adopted in the states of New York and 
Massachusetts, and that there seemed to be but one sound 
and efficient course. which was to place the business in the 
hands of government. Mr. Lowe went on to state that, if 
the public and the House concurred in, and pressed, this 
view, he would be prepared to accept it on behalf of the gov- 
erninent,. 

In reporting the debate in Parliament upon Mr, Cave’s 
bill, Zhe /nsurance Gazette thus reters to chancellor Lowe’s 
proposition, that the government would do well to assume the 
life insurance business of the British Empire: 

The question now raised by Mr. Lowe is one of great 
moment to the public and to the insurance companies ; and 
it is one which ought not to be settied On narrow views or 
selfish principles. It cannot be denied that there is a wide- 
spread feeling of insec uritv regarding life insurance offices 
in the public mind, and it is equally certain that there is a 
natural yearning after that absolute and direct security 


which the government alone can vive. This being so, it 
would appear to be wise of the management of existing 
insurance offices to consider whether it would not be bene- 
ficial to them and to the public if they could transter to the 
yvovernment their existing business, receiving for it such 
conmipensation as we uld be just and liberal under the circum- 
stances, and securing for such of their officers as would not 
be taken over by the government, a retiring allowance equal 
to their length of service, and in just proportion to their 


saluries. 





THE UNLAWFUL AND FRAUDULENT 
‘“ COOPERATIVE” PLAN. 


ALTHOUGH the following correspondence ex- 
plains itself, we are glad to be able to announce, by way of 
preface, that there is good reason to anticipate an early en- 
forcement of the Illinois insurance law against the two or 


three unlawful organizations which were lately started in 


Chicago to carry on the business of so-called ‘ cooperative 


life insurance.” We are sorry to know that there is no 
probability of an equally early enforcement of the law 
concerning the getting of money by false pretences against 
the half dozen wretches who recently undertook this busi- 
ness; but it is something for which there is reasonable 
cause for rejoicing to know that this villainy must take some 
other direction than that of life insurance. 

And now that we have got Superintendent Brinkerhoff to 
say that he sees his duty, we wish to give timely notice that 
we propose to gibbet every individual who shall hereafter 
undertake to palm off spurious life insurance on the detesta- 
ble dollar plan of the cooperative humbugs : 

Orrice oF THE SPECTATOR, } 
Cuicaco, March 15 \ 
GeorGeE M. Brinkernorr, Esq., Superintendent Insur- 

ance Department, Springfield, lll.: 

Dear Sik: We desire, respectiully, to call your attention 
to the fact that two companies, recently organized in this 
city, are transacting the business of life insurance in direct 
violation of the law you are charged to execute. The names 
of these companies are, “The National Hand-in-Hand 
asssociation ” and ‘** The Mutual Benefit company of Chi- 
cago.” The law provides that no company shall transact 
the business of life insurance in Illinois without a guarantee 
capital of at least $100,000 paid in and invested in accepta- 
ble securities 

So far as can be ascertained, neither of these companics pos- 
sess a dollar of paid-up capital. We trust you will see the 
importance of proceeding against the parties who are thus 
plainly defying a very wise and salutary law 

It would be far better to have no law in Illinois rather 
than that the operations of a lot of vagabond banditti should 
seem to be legalized. 
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Will you please inform us what, if any, action has been 
taken, or it is proposed to take, in reference to the transac- 
tions of these cooperative life insurance concerns ? 

ours, respectfully, 


(Signed,) J. H. and C. M. Goopse tu. 


STATE OF ILLINOIS, INSURANCE DEPARTMENT OF / 
AvuDIToR’s OFFICE, SPRINGFIELD, March 16. § 
Messrs. J. H. anv C. M. Goopsett, Chicago, + 

Gents: Your note of the 15th is be fore me. am gli ad 
to be able to say that we are aware of the oper: ot. of the 
two companies referred to; also of a third, “ The Mutual 
Benevolent association of Chicago.” You are aware that 
it was decided by our legal friends that the auditor could not 
compel any Illinois life insurance company to comply with 
the law betore March 1, 1870. I was taken sick on the 24th 
of February, and was confined to my room for about ten 
days, which passed by the March 1, 1870. As soon as I was 
able to examine the mail received, 1 found none of these 
companies had made any statement under the law. I im- 
mediately wrote to the three above named, enclosing blanks 
and requesting a compliance in each case with the provis- 
ions of the law, on or before March 20. The “‘ Mutual 
Benefit company,” by their secretary, with whom we had 
had some prior correspondence, under date of March 12, in- 
formed us that “the company have abandoned the idea of 
doing business, or complying with the law, under their arti- 
cles of incorporation, and have wound up the Mutual Ben- 
efit company, and are paying up the indebtedness of the 
same, and they hope to be able to comply fully by March 20, 
with the law, under the charter and n: ame of the National 
Life insurance company, office at Chicago.” This company 
first proposed to do business without complying with our 
law, but, after several letters written them betore March 1 
they seem to have abandoned this project, but start it under 
anew role. 

We have had several letters from E.V. Robbins, presi- 
dent of the ** Hand-in-Hand,” since our demand for com- 
plhance, but nothing satisfactory. 

From the ** Mutual Benevolent association of Chicago,” 
with president at \ heaton, DuPage county, we have heard 
nothing as yet. It is proper for me to add that Mr. Bush- 
nell, our attorney general, is expected every day, and we 
are prepared to turn the matters in each of the above cases 
over to his tender mercies, as soon as we find our requests 
for compliance are not heeded. Our office attorneys are pre- 
paring an opinion on the whole subject, starting with the 
legality of an organization of this kind under the general 
incorporation law for benevolent, literary and social societies. 
It is very probable, I think, at least questionable, whether 
they can be made a body politic and corporate under this 
general law. They can be if a life insurance company is a 
benevolent society within the meaning of the term, as used 
in that law; otherwise they cannot I hope you may learn 
from this that the auditor and myself are determined to do 
what is right in the matter 

I'wo causes of delay have hindered us greatly just at this 
time. First, our office attorney, Hon. Milton Hay, is our 
member of the constitutional convention, and our two Uni- 
ted States courts, our state supreme court, and our county 
and circuit courts have held continuous sessions since Jan- 
uary 1, and our attorneys all, including Mr. Hay and Mr. 
Bushnell, have been tully occupied since January 1, 1870, in 
consequence of this. And, second, my own sickness de- 
layed us in the office very materially. ~ 

Excuse the length of this letter, but the subject demanded 
a /ong answer. 





Yours respectfully, 


(Signed,) Geo. M. BRiINKERHOFF. 





INSURANCE LEGISLATION. 


SiNcE our last publication, important insur- 


ance laws have been enacted in Ohio, Kentucky and Wis- 


consin, 
IN Onto, 


Provision has been made for the establishment of an insur- 


ince department, as a separate and distinct branch of the 
State 


pervision almost identical with that in force in 


This will give to Ohio a system of su- 


New York. 


government. 


IN WISCONSIN, 


I'wo separate bills have been passed,—one for the regula- 


tion of fire insurance companies; the other for the govern- 
ment of life 
rhe 


ilmost 


insurance companies, 
regulation of fire insurance companies is 
the New York law, 


law for the 


exactly a rescript of word for 


vord, and section for section. 


It provides, however, that the secretary of state shall es- 


tablish in his office a department of insurance, and employ 
such assistance as he shall deem necessary, and at such ex- 


pense as he shall determine, provided that such expenses 


shall not exceed the afountof fees paid by insurance com- 


panies; and that such expenses in any one year shall not 


exceed $5,000, all fees over and above $5,000 to be paid over 
And for carrying the law into effect 


called and held to be the 


to the state treasurer 
State 

of 

The stockholders of every company organized under the 


e secretary of shall be 


mimissioner insurance.” 
law shall be jointly and severally liable for all debts of such 


company until the whole amount of its capital shall have 
been paid in. 

\ll insurance companies heretofore organized in the state 
re brought under all the provisions of the act, except that 
of the 


umed in their charters, and the investments of the capital 


eir capital may continue amount and character 


and assets of such companies may remain the same as pre- 


scribed by their charters, and such companies shall also 
be entitled to all the privileges and powers granted by said 
charters, 

Every company doing business in the state shall cause its 
annual statement, as required by law, to be published in the 
official state paper for two weeks, and also in one daily paper 
in Milwaukee. 

A retaliatory or reciprocity clause is added. 

Every company transacting business under this act shall 
pay the 


license to transact business for the current year, a sum equal 


into State treasury annually, before receiving a 
to two per cent. of its gross cash receipts, including cash 
notes taken for premiums, during the previous year, Com- 
panies which have not transacted business within one year 
prior shall pay into the state treasury the sum of $500 as a 
license for the first year. All companies organized in Wis- 
consin are allowed to deduct from gross receipts their office 
expenditures and officers’ salaries. The amount paid by 
companies, as heretofore recited, shall be in lieu of all other 
taxes; provided that the act shall not be construed to pro- 
hibit cities and incorporated villages having an organized 
fire the two 


allowed by law on the receipts of each company within their 


department from collecting per cent. now 
respective limits. 

Every fire insurance agent in every incorporated city or 
village having an organized fire department shall pay, for 
the benefit of such fire department, annually, two per cent. 
of all premiums received by such _— And every agent 
shall execute a bond in the sum of $1,000 that he will annu- 
ally render a truthful report of such premium receipts, and 
pay thereon the required tax. 

The 
statement, 
S1. 

The act repeals all previous laws, and takes effect March 
14, 1870. 

The other 
companies, provides that every company shall pay an annual 
$300, 
the operation of the reciprocity clause shall 


additional burden. 


following fees are established: For filing annual 


#10; for each certificate of authority tor 


agents, 


law, regulating life and accident insurance 


license fee of which will be in lieu of all other taxes, 


except where 
impose an It is provided, however, that 
all life and accident companies organized in Wisconsin un- 
der special charters, or under the general law, shall pay into 


the state treasury annually a tax of one per cent. on the 


cash premium receipts 
The For filing 
statement, authority, $1. 
The New York standard of valuation is prescribed. 


following fees are established: annual 


$25; for each agent’s certificate of 


In all other particulars the law does not vary essentially 
from the New York law. 
IN KENTUCKY. 
Kentucky 


insurance,” 


of a 


auditor’s 


establishment 
the 


The law for the 


“bureau 


new 
of 


requires the auditor to appoint some person to its 


in connection with 
office, 
charge as “insurance commissioner,” with a salary 


$4,000 per annum. Necessary authority is conferred to 
make examinations of companies, and otherwise enforce 
The fol- 
For filing annual statement, 


$5; for 


The commis- 


the general law for the regulation of companies 
lowing fees are established: 
$40; 


license to each agent of life companies, $10. 





for license to each agent of fire companies, 


sioner is authorized to assess an equal amount upon cach 
company doing business in the state to provide for any 
deficiency of regular fees to defray the expenses of the 
bureau. 





SUPERVISION IN 
SOURT. 


THE first annual report of the superintendent 
of the insurance department of Missouri is a plain, sensible 
document, which reflects credit on its author, Hon. Wyllys 
King. Required by law to submit his report at a time when 
it would not be practicable to present any tabular or com 
parative exhibit of the condition of companies, Superintend- 


INSURANCE MTIS- 


ent King, in this instance, limits himself to a straightforward 
report of what he has done in the performance of his official 
duties, and a dispassionate recommendation of some amend- 
atory and additional legislation. The recommendations may 
be briefly summarized, as follows: 

That the superintendent be permitted to submit his 
annual reports at a later date than the second Monday in 
February. 

2. That valuations of life policies be made once in five 
years ; and that the 
cost of these official valuations be levied upon the compa- 


that a competent actuary be employed; 


nies. 
That out-of-state companies be required to file annually 


of 


that they be relieved of 


lists of their agents in Missouri: 
the duty of tiling powers of attorney for eve ry agent; that 
only one attorney, to acknowledge service of process, be 


required for each company. 
4. That “all 


companies, and signed or approved by their agents in 


contracts of insurance, made by foreign 


Missouri, be declared to be contracts made in Missouri.” 

That the law be made retaliatory as against the compa- 
nies of those states which require a deposit from life insur- 
ance companies regardless of deposits elsewhere. 


6. That the time for filing annual statements be extended 


to sixty days from January 1. 

7- That allowance for clerical labor be made, and also for 
necessary legal advice. 

8. That increased authority be given to receivers of insol- 
vent companies. 

The superintendent recites the following interesting des- 
cription of the state of things which existed in Missouri 
before the passage of the law: 


“ The necessity of a new insurance law, of a stringent legal 
enactment regulating the conduct of insurance companies 
and protecting the people against the great wrongs thy itcould 
be and were practiced by irresponsible and fraudulent com- 

»anies, will be seen When we consider the condition of 
insurance affairs in this state at the time of the passage of 
the law of March 10,1859 There were no police regulations 
of any kind governing either home or foreign companies. 
No reports or examinations were made or required; and it 
was very difficult for any person but an officer of a com- 
pany to gain any positive or correct information of its con- 
dition and transactions In some companies that came 
under my examination, but few books of any kind were kept, 
and these were written up in such a slovenly manner, and 
with so much mystery, that even the officers of the compa- 
nies, could tell nothing about the entries, and it is believed 
they were not very desirous of giving to them a true inter- 
pretation. A wide door was lett open for dishonest compa- 
nies of other states to come and practice their swindling 
operations amongst our people. Agents of such companies 
covered the state, wrote risks on specious and novel plans, 
and defrauded without fear of penalty, Of such companies, 
those incorporated in this state, and organized on the ‘ mu- 
tual plan to do fire insurance,’ were most productive of 
mischief and fraud. There was nothing on our statute books 
to prevent any poverty-stricken adventurers from organizing 
such companies ; and, as the y offered to cirectors, officers 
and agents rare and rich opportunities to put money in their 
pockets, of course many were created. Any five or more 
persons could procure a license from the secretary of state, 
and become a corporate body to do insurance upon the 
mutual plan, merely upon filing, in the office of the clerk of 
the county court where the company was to be organized, 
articles of association, setting forth the name they assume, 
the time the association is proposed to be continued, and 
the number of directors proposed to be elected. Under the 
law, such companies had power to extend their business to 
all parts of the United States; persons insuring property 
therein for more than twelve months became members, and, 
in most cases, without knowledge of the leval fact, gave to 
the company liens upon their property insured, while their 
policies were in force. These were held to meet propor- 
tional parts of all losses that might occur, and all assess- 
ments that might be made bythe company. These members 
were at the mercy of officers who were self-elected, and 


who had a way of continuing themselves in office.” 





Gossip of the sHonth. 


Tue National insurance company, of Daven- 


port, made its exit so suddenly and unceremoniously that 
we have been troubled to get at the facts concerning its 
apparently unpremeditated “ taking-off.” For several 


weeks previous to dissolution, there had prevailed 


apparently well-founded rumor of the company’s distress ; 


but those who had examined its sworn statement for the 


first of January, wherein were enumerated acceptable as- 


sets amounting to $8,290 1n excess of capital, would have 
believed that the 
after the date of the 


so much as to suggest to the company’s stockholders the 


scarcely eal condition of the company, 


immediately statement, had deteriorated 


advisability of winding up. It does not appear that the 
company experienced any unusual losses; but the trouble 
seems to have originated in a quarrel between two rival 


among the stockholders. Each faction want- 
And midst of the 


new sSpape rc 


bank factions 


in the row, which 


of the 


ed to rule the roast. 


even grew intoa mtroversy, some com- 


pany’s assets, itis said, were removed, or replac ed by notes; 
and this circumstance having been reported to the auditor, 
’s office, 


that official made an unexpected visit to the company 


The auditor found that the company’s capital was impaired 
advised the directors to reinsure 


about twelve per cent. and 


and dissolve. The directors accepted the advice, and gave 


their bond to carry out the anditor’s wishes A committee 
of 
companies with reference to reinsurance, the 


the Merchants to take the company’s 


directors then visited Chicago and consulted several 


result of which 


was a contract with 


risks upon terms which were satisfactory and equitable to 
both 


After thus providing for reinsurance, there remained, it is 


comp inics 


said, about seventy-five per cent. of the capital to be returned 





as 


=e 


ee ee 
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to the company’s stockholders. The Merchants’ officers 
appear to be well satisfied with the business which it has 
thus secured. It embraces,we believe, a large number of 
very desirable risks, and includes a considerable line of 
dwelling-house and farm patronage. But those who have 
the best reason to be satisfied are the Merchants’ policy- 
holders. It is seldom that insured persons, without any 
action of their own, get transferred so easily from a very 
bad company to a very good company. 

The building in Davenport which had been nearly com- 
pleted by the National, together with the lot on which it 
stands, has been deeded to the Merchants, and, will, we 
have no doubt, prove a very advantageous investment to 
that company. 

Hon. J. A. Elliott, the auditor of Iowa, deserves the 
thanks of every advocate of sound underwriting, for the 
manner in which he proceeded against the worthless con- 
cern, It will only be regretted that he did not have the au- 
thority to make an example of the speculators who were 


mainly instrumental in bringing the company to grief. 


We have always insisted that the present 
system of rating the reinsurance of fire companies is wholly 
unsatisfactory. It needs but a glance at the figures re- 
ported by many companies to sce that they are mere guess- 
work estimates, so that when comparing figures of net sur- 
plus it becomes very necessary to investigate the relative 
sufficiency of the reserves for reinsurance, Take, for in- 
stance, the case of the Rockford insurance company, whose 
shortcomings we have so frequently described in Tne 
Srecrator. When the new law went in force last sum- 
mer, that company, in its first sworn statement to the auditor, 
reported $10,600,000 as the total amount at risk, and on the 
basis of forty per cent. of premiums on unexpired policies, 
put down its reserve at $40,000. Six months later the 
company reports at risk $12,735,032, and reserves at $32,000, 
or $8,000 less than its reserve last summer, when it had 
two millions less at risk! On the other hand, the Illinois 
Mutual, with almost one-and-a-half millions less at risk, 
h nestly reports a reserve of $51,277. This difference of 
figures fully epitomizes the difference as to character be- 
tween the two companies. The Illinois Mutual, at the end 
of thirty years of honorable dealing, enjoys an approved 
reputation tor honesty, and nowhere is its honesty more con- 
spicuous than its truthful annual statements. On the other 
hand, what is the value of an annual statement when we 
know that the quality of the company’s management is that 


of either a fool or a knave? 


CALIFORNIA keeps scratching the itch for a 
deposit law—as we infer from the introduction of a bill, in 
the senate, to compel the companies of other states to resume 
the inconvenient and disagreeable position of depositors, 
from which they were relieved only a year or two ago. If 
f the 


the local companies could take an intelligent view « 


question, this sort of thing might get its quietus once for 
all, But, perhaps, this is asking or expecting too much. 
The California Spirit of the Times thus refers to the 
subject: 

* The passage of a deposit law, instead of being a benefit, 
would be a positive injury to the local companies, and none 
kn ow taat better tian the managers thereof, and, if they do 
not know it, the stockholders would very soon tind it out 
A svictly local fire insurance business is no insurance busi- 
ness at all, for the reason that it never has, and never can 
sustain itself in the event of an extensive conflagration 
The history of all underwriting goes to establish, and the 
experience of every underwriter is in proof, that an entirely 
local underwriting business is unreliable and unsafe. Just 
look at it a moment. There is now at risk about two hun- 
dred and fifty millions on this coast) The capital and sur- 
plus of our local companies amount to about $5,250,000, all 
told; two and one-eighth per cent. of losses in one night, 
on the amount at risk, if entirely held by the local compa- 
nies, would bankrupt tuem. But, let tuem have outside 
companies transacting business here, with whom they could 
sately reinsure a large proportion of their risks, then the 
losses would be scattered, and the money to make them 
zood would come out of the pockets of other people and 
not our own,” 


Tie following extracts from the company’s 
new charter show what provision the Life Association of 
St. Louis makes tor the compensation of its trustees. When 
we add that, besides putting trustees on commission, it has 
been customary to give them their insurance for a cash 
payment of only ten per cent. of their premiums, leaving 


the ou 


er ninety per cent. uncollected, as an investment, we 
convey an easy explanation of the exceeding ease and cheap- 
ness of the disreputable local beard business as practiced 
by the St. Louis Life Association: 

Sec. 36. * * * Each branch board shall receive from 
the company a commission on all business transacted within 
the territory under their control, by their members, agents 
ind selicitors, of twenty per cent. on the first annual pre- 


SPECTATOR. 


THE 


miums and seven and one-half per cent. on all renewal pre- 
miums as soon as the same are collected. 

Sec. 40. * * * Every trustee of the company who shall 
be a member of the department board shall be empowered 
to receive written applications for insurance in the company, 
within his department; and when such applications are 
accepted and policies issued thereon, shall be entitled to a 
commission of twenty per cent. on the first annual premi- 
ums and seven and a half per cent. on all renewal premi- 
ums on said policies as soon as the premiums shall have 
been collected. Such commissions shall be paid to trustees 
as long as the company shall receive premiums on the poli- 
cies and said trustee shall continue to be a trustee of the 
company. 

Sec. 41. * * * Every trustee of the company who shall 
be a member of a branch board shall be empowered to re- 
ceive written applications for insurance in the company 
within the territory mentioned in the commission creating 
the branch; and when such applications are accepted and 
policies issued thereon, shall be entitled to a commission 
[from the branch board to which he belongs?] of fifteen per 
cent. on first annual premiums, and five per cent. on all an- 
nual renewal premiums on said policies as soon as the same 
shall be collected. Such commissions shall be paid to said 
trustee by the branch board as long as the company shall 
receive premiums on said policies and said trustee shall 
continue to be a member of said board 

Sec. 42. Every trustee of the company * * * shall be 
entitled to receive a commission from the district agent of 
the district to which he belongs of fifteen per cent. on first 
annual premiums and five percent. on all renewal premiums 
as soon as the same shail be collected. Such commissions 
shall be paid to said trustee by the district agent of the dis- 
trict to which he belongs as long as the companies shall 
receive premiums on said policies and said trustee shall 
continue to be a trustee. 


AN invention which covers a method of ren- 
dering paint uninflammable has been patented by a Mr. 
Harris, of Germantown, Ky. It consists of the combina- 
tion with ordinary oil paints of calcined schist, shale, or 


mineral coal, which is reduced to a chalky and pulverized 


condition and freed from all hard and gritty substances. 


The schist, shale or coal is subjected to heat in a retort 
or kiln till all the bituminous or volatile substances have 
been expelled therefrom, and the residuum has been re- 
duced to a friable and pulverized condition, of a light grey 
or pearl color. This pulverized residuum is then bolted 
through a fine sieve, to free it from all hard lumps and 
gritty particles, and is then mixed with the paint and 
ground in boiled linseed oil. The quantity of the calcined 
schist or shale required to render the paints uninflammable 
will depend in some degree upon the body or other quali- 
ties of the various paints employed. No turpentine is 
used as a dryer, but japan, latharge or dryers of a thin 


material should be employed When this composition is 
applied to wood it is said to resist the action of flame, 


sparks and live coals, so that floors painted with it will 


not be liable to take fire from the falling upon them of 


burning coals. It is also of course, valuable as a root 


paint, in the protection it affords against flying sparks. 


Tue Northwestern National insurance com- 
pany of Milwaukee enters its second year with forlorn pros- 
pects and an impaired capital. Under good management, 
and but the mere color of a prudent man's discretion, the 
company, with its ‘* paid-up” capital of $143,600, ought to 
have done a tolerably successful business from the outset. 
Yet so bunglingly were its affairs managed last year that 
the company’s total expenditures (345,586) exceeded its total 
income by $6,832. On the first of January the company’s 
assets were $2,673 less than its capital, and with $1,394,738 


at risk, we can easily see |! 


iow, reshowing unpaid losses and 
other claims, its impairment must have been at least fifteen 
per cent. of its capital. The rapidity with which this com- 
pany has demolished the distance down hill, and plunged 
itself, head foremost, into the ground, is melancholy to 


contemplate. 


Wuewn Thackeray died it was generally sup- 
posed that his daughters were left with very insufficient 
means of support. In this belief, Messrs. Smith & Elder, 
Thackeray’s publishers, sent to them a check-book, with 
every check signed, for them to fill up as their wants 
should require. It afterwards proved that the father left 
his daughters a competency, his life having been insured 
} 


to a very large amount. If the great novelist had not 
cherished an exalted appreciation of the worth, and, in his 
case at least, the necessity of life insurance, his daughters 
would have been compelled to resign themselves to desti- 
tution or else the acceptance of the publishers’ generous 
charity. It is thus that life insurance fulfils its noble mis- 


sion, the same alike to rich and poor, 


Ir has been calculated that the number of | 


matches consumed in France is about six per head per 


day; it is eight in Eng! 


nd and nine in Belgium. Com- | 
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paratively estimated, we should think Young America 
must use an average of a dozen daily for every individual. 
Taking the French average as a basis, the number of 
matches consumed all over Europe in a day is about two 
thousand million, representing upwards of six hundred 
pounds of wood. The quantity of phosphorus used in the 
manufacture of these matches is about 420,000 pounds, ex- 
clusive of chloride of potash, sulphur, murium, sulphuret 
of antimony, gum and glue. There are in Austria manu- 
factories employing 5,000 hands, and the aggregate value 
of matches produced is 250,000 francs. The invention of 
friction matches orly dates from 1832, since which time, we 
may safely say, they have not only been burning up them- 
selves, but have been the means of burning up a good 
many times their own value in the various forms of prop- 


erty which they have so easily ‘‘ touched off.” 


Tue public will perhaps be surprised when 
we tell it that the committee on insurance now sitting at 
Albany is perhaps the wittiest body which has met in this 
country tor the last twelve or thirteen centuries. An in- 
surance officer was examined by the committee the other 
day, and the question was put to him, “ Why don’t you 
lower your premiums?” He replied naturally, that the pre- 
miums were based upon the risk, which was ascertained by 
very careful calculations of the rate of mortality— There 
you come to the very point in my mind,” one of the com- 
mittee is reported to have interrupted, and fixing a severe 
look upon the insurance man, he asked this tremendous and 
annihilating question: ‘* Why don’t you reduce the rate of 


mortality?” The public need not be assured that the com- 
mittee is going on with its important investigations.— 7he 


New York E£ 





ning Post. 


For the fathers, mothers, widows and orphans 
of Espy, Pa. (wherever that may be), there is projected a 
“Columbia County cooperative relief association.” We 
have been favored with a copy of its charter, constitution 
and by-laws, gotten up in as limited and humble a style 
as though Uriah Heep himself were father to the scheme. 
It is only duty to say that, as a measure of relief for the 
aforesaid fathers, mothers, widows and orphans of Espy— 
so far as they may be overwhelmed with five dollar bills 
which they are anxious to throw away—this is a neat little 
opening ; and, for purposes of permanent investment with- 
out dividends or interest, we incline to think the ** Columbia 
County cooperative” entitled to consideration, For people 
who like this kind of thing, this is just the kind of thing 
that such people like. There's a certificate for you, Mr. 
McCollum; so, go ahead, and may you be prospered away 


up to the fullest measure of your deserts! 


The World, despite its animadversions on the 
business, has lately made its confession of penitence on the 
subject of life insurance. ‘If,’ it says, ‘* the taking care of 
the pennies that the pounds may take care of themsel ves 
were not in itself a difficult feat, still the uncertainty of life 
and the long time that will certainly be required to amass, 
say five thousand dollars of savings, makes a policy of life 


insurance not only desirable, but preferable to a course 





involving the dangers of delay. Life insurance is only 
another species of savings, with this advantage, that a man 
in case of death may leave his family a comp-tency, even 
though, should death come unexpectedly, he may not have 
earned any considerable part of it. It is perfectly safe when 
reasonable care is exercised in the selection of a company, 
and its adoption is as praiseworthy as its effects have 


proved beneficial.’’ 


WE have announced a rumor that Mr. J. B. 
Bennett, late manager of the western branch of the £ina 
insurance company, contemplates the organization of a new 
insurance company. We have toconfirm the rumor by add- 
ing that the new company is to have a cash capital of one 
million dollars, and is to be called the Andes insurance com. 
pany, with its principal office in Cincinnati, and agencies 
everywhere. Mr. Bennett is one of the principal stockhold- 
ers, and associated with him are several very wealthy and 
influential Cincinnatians. The final organization will be 


effected within a few weeks. 


To illustrate the proverbial economy which 
distinguishes the better class of English life companies, we 
may mention that in the Law Life assurance society, one of 
the largest offices in Great Britain, the cost of management, 
including commissions, was last year on/y seven and a 
quarter per cent. of the premium.income. Excluding com- 


missions, it amvunted to only three and a quarter per cent. 
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It this surprising cheapness excites incredulity, we beg to 
dismiss the reader's amazement by simply explaining that 
the company issued last year only 238 new policies, yielding 


in premiums £15,So00. 


‘Ir the ‘Underwriters’ association’ succeeds 
in enforcing an arbitrary tariff of rates, its success will be 
owing to no encouragement or support from the Mutual 
Security insurance company. Jf it fatls, as in all likeli- 
hood it will, that fa:lure will be the result of the bold and 
independent positicn assumed by this company.”—Extract 
from circular. 

There be more truth than poetry in the old quotation: 
‘* Fools rush In where angels fear to tread.” So with the 
company from which emanates the foregoing fustian. A 
company, if our readers will believe it, which, after five 
years existence, shows only $15,149.64 to pay matured lia- 
bilities and provide for losses on unexpired risks. A com- 
pany, we may add, which, notoriously, has been one of the 
worst managed concerns in the country. A company 
which, repudiated by many of its own stockholders, and 
abandoned to the desperation of a forlorn hope, naturally 
enough clutches the last straw, and culls it “a bold and in- 
dependent position!” Shoo fly! 

. 

A FRENCH navy officer is accredited with 
having discovered a means of rushing right into a fire—in 
medias res—without danger or damage. His method is by 
wearing a dress continually saturated with water. He 
places over his head a conical woollen hood, with eye-pieces, 
dresses himself in woolen garments and gloves, and fastens 
a strong belt around his waist, from which depends the 
branch in connection with a fire engine and a tube witha 
stop-cock, by means of which he can saturate the conical cap 
and all the rest of his equipment. In an experiment which 
was tried, some faggots saturated with benzine were set on 
fire, the inventor speedily put on his dress, saturated it with 
water, and, going close to the burning mass, extinguished 


the fire without difficulty. 


An English paper suggests that a ‘‘ share- 


holders manual, giving in a legible print the names of 


directors of failing and faltering companies, pointing out 
the date of their services and giving adequate indications of 
the state of capital, amount of dividend distributed, and of 
dividend earned, trom year to year, might be of service to 
the next crop of eager purchasers of ‘ 
reliable.’” 

We manage this matter better over here. Our insurance 


departments, and the AMERICAN INSURANCE CHARTS 


something really 


issued from THe Sprectator Press, leave very little to be 
desired in the way of information respecting any unworthy 


insurance ¢€ ompany . 


“Tt shall be the duty of the general board of 
directors, at their meeting in the month of January in each 
year, to order the distribution of the surplus shown to exist 
by the actuary’s statement, or such part of said surplus 
as they may deem advisable.’— Extract from section 49 
of amended charter Life Assoctation of St. Louis. 

We should like to be informed what action has been 
taken towards satisfying the requirements of the above pro- 
vision of charter. Also, what arrangement was made to 
cancel the unpaid premiums of certain prominent trustees. 
It is usual for new companies to advertise their first divi- 
dend pretty largely. But we have seen no advertisement 
from this particular company. Perhaps those unpaid pre- 
miums leave nothing to be advertised! 


THE law makers of Wisconsin, in recent legis- 
lative session, have set a notable example, as witness the 
following clause from the new insurance law of that state : 


“That the Provident Lite insurance company of Chicago, 
state of Illinois, and the Eagle insurance company of Chi- 
cago, state of Illinois, shall not be permitted to issue any 
policy of insurance in this state, and shall not have any 
right or privilege whatever under or by virtue of this act.” 


We submit this as an unparalleled instance of wholesome 
legislation. If we could but hope that it paves the way to 
further discrimination against absolutely worthless and 
spurious insurance companies, we should believe that even 


Wisconsin legislation is not altogether useless. 


BLowinG down the chimney is a very poor 
way of extinguishing a lamp. It requires a good degree 
of dexterity and a considerable amountof breath. It should 
never be resorted to except with the view of blowing up the 
lamp. The best way of extinguishing a lamp happens to 
be the easiest: turn the wick down pretty low, and give a 
slight puff at the bottom of the chimney. Following this 


advice, many a life might be saved, many a conflagration | 





might be avoided, and (which underwriters will deem more 
important, perhaps) many a policy be permitted to expire 


without being burned to death, 


| Tue latest thing in the way of a heating ap- 
paratus is the gas grate for burning the common street gas. 
It is a mass of terra cotta, a sort of potter’s clay, arranged 
inthe form of a log of wood with abestos so distributed 
through the pile as to give the appearance of wood at white 
heat. The log is perforated, and through the holes gas is 
supplied, and when ignited the whole has a remarkable re- 
semblance to a cheerful wood fire, and, withal, gives much 


heat. 


Jews Jlotes. 


THE GLOBE MUTUAL LIFE, 


AMONG those which may be called prominent 
companies, there are few which have achieved distinction so 
quickly, and yet so little at the expense of any of the ele- 
ments of substantial growth as the Globe Mutual, of New 
York, Its annual statement contains abundantly the points 
which command confidence and reveals evidence of the sort 
of management which is most satisfactory to policyholders. 
The company’s splendid accumulation of more than two 
and a quarter millions is therein shown to be invested in the 
choicest of securities. The moneys in agents’ hands and 
deferred premiums appear to bear a surprisingly small pro- 
portion to the extent of the company’s transactions, and in 
every other respect we find the company’s exhibition of assets 
an unusually and remarkably creditable exhibit. 

The Globe Mutuai is still in its sixth year, yet it numbers 
already eleven thousand members, and enjoys an annual 
premium income of one and a half millions of dollars, The 
company’s report of business last year shows a very sub- 
stantial increase over that of the previous year, notwith- 
standing that the new transactions of the oldest and largest 
companies were in most cases materially diminished, And 
if we compare figures, we shall find that this increased busi- 
ness was secured without encroaching upon the principles 
ef economical management which have evidently governed 
the direction of the company’s affairs, and which have con- 
tributed so much from the outset to raise the company to its 
present high position in public estimation. ‘The company’s 
total premium receipts from the date of organization to Jan- 
uary 1, 1870, amounted to $2,100,272.76. Yet so carefully 
and prudently have its oflicers husbanded the interests of 
the insured that, after paying nearly three-quarters of a 
million in benefits to its policyholders, the company has 


now in hand nearly two hundred thousand dollars more than 
! 


its aggregate receipts for premiums! 

The dividends to be distributed this year aggregate the 
handsome sum of $169,000, and, in accordance with the liberal 
progressive scale which the company has adopted, will 
doubtless compare favorably with the surplus allotments in 
even the oldest and strongest of our companies, 

It is easy, then, knowing all these facts, to see why it is 
that the Globe Mutual is advancing so rapidly and easily to 
the first rank of our best companies. It has been said, in- 
deed, that the American people do not study so closely as 
they ought the relative degrees of security in life insurance ; 
that, notwithstanding the inestimable importance of life in- 
surance, they are too apt, in most Cases, to accept for granted, 
without investigating for themselves, what is said or prom- 


ised to them by over-zealous agents. There is too much 
truth in this. But it is satisfactory to know, as abundantly 
proven by the better growth of our best companies, that 
after all, superior security rarely fails to secure its superior 
merit. That the Globe Mutual has nothing to fear, but 
much to gain, from a searching comparison with even the 
best of its rivals, is a point which it would not be difficult to 
substantiate. 

But aside from its excellent management, its liberal treat- 
ment ot policyholders, and its splendid financial condition, 
the Globe can justly boast the loyalty of a very efficient 
corps of agents. In its northwestern department it has 

| been particularly fortunate, and the work which it has there 
achieved reflects abundant credit on the company and its 
| efficient manager in the northwest, Mr. J. G. McKindley. 
In less than three years, the company has issued in this de- 
partment more than three thousand policies, insuring six 
and a half millions of dollars. During a part of this period 
the management was creditably shared with Mr. McKindley 
by a gentleman who is now the successful manager in the 
same territory for another prominent company. But enter- 
ing upon his work fresh from an important and successful 


service in effecting the first eflicient agency organization of 





the Northwestern Mutual, Mr. McKindley has devoted to 
the Globe such patient energies and tact and perseverance 
as we find rarely exhibited by even those who are intrusted 
with the supervision of interests so vast and so important. 
He has wrought a success which is not only creditable, but 
conspicuous, even among the achievements of our most 
prospered life agents. And we take all the more pleasure 
in recording his success, along with that of the sterling 
company which he has the honor to represent with so much 
ability, because we have been reminded many a time, by 
agents of other companies, that Mr, McKindley always 
studies the welfare and satisfaction of his large constituency 
of sub-agents and policyholders, An agent or manager 
who does that much does the most that can be done. And 
if in doing it he fails of success, in a business point of view, 
it will be all because that kind of success is * not in the 


books.” 


THE CONTINENTAL LIFE OF NEW YORK, 


Tue Continental Life, of New York, comes 
out strong this year after the glory of its three years of 
marvelous growth, in a graceful act of liberality to its im- 
mense constituency. The company’s stockholders have 


hitherto been entitled to receive, in addition to legal in- 


- terest on their stock, one-eighth of the net profits. But 


last month it was decided to limit the participation of stock- 
holders to simple legal interest upon the one hundred 
thousand doliars which form the company’s capital stock, 
This will give to the stockholders absolutely less than the 
interest earnings of their capital contribution; for, as it is 
well known, when the company was organized, the whole 
amount of its capital was invested in government bonds, 
and then deposited in the state insurance department at 
Albany. ‘Those bonds have since largely appreciated in 
value, so that if they were now withdrawn and only the 
exact required amount of deposit substituted in their place, 
thus permitting the sale of the bonds at their enhanced 
market value, and if the amount so realized were then put 
at interest, the earnings of the stockholders would thus be 
somewhat larger than the interest which they will really 
receive. Seeing, then, that the .mere interest dividend 
which the company will hereafter allow to the stockholders 
is less than what their capital actually earns, entirely out- 
side of the company’s current transactions, we say that the 
late appropriation of its entire surplus to policyholders 
henceforth makes the Continental in every essential element 
a purely mutual company. There are those, probably, 
who, grasping at the name rather than the substance, will 
ridicule the notion that a company can be purely mutual so 
far as the interests of the policyholders are concerned, and 
at the same time owe any responsibility to stockholders, 
But the Continental, in throwing off the old yoke of stock- 
holders’ profits, and limiting them hereafter to the mere 
legal earnings of their capital, has undoubtedly asserted 
its claims to be reckoned henceforth as a very important 
and prominent member of the purely mutual family. The 
fact that it chooses to retain its guarantee capital does not 
alter its new relations. Invested in government bonds at 
their par value, the guarantee capital, drawing its constant 
accretions of interest, will take care of itself, and take 
care of the stockholders; while the fact that there are any 
stockholders, and that one hundred thousand dollars of this 
money is pledged as a guarantee of the company’s success, 
will not, we imagine, be used anywhere as an argument 
that the company’s management is made thereby any less 
efficient or diligent than the management of those purely 
mutual companies of the other sort, where the officers are 
wholly free from the restraint of a stockholding influence, 

The Continental’s report of transactions in 1869 reveals 
astonishing results of that magnificent embodiment of ener- 
gy and enterprise which has so quickly pushed forward the 
company to its present position. Remembering the youth 
of the company, we contemplate the figures of the year’s 
business with a feeling which amounts almost to inc: edulity, 
But we recall the success of its previous years, and, putting 
the figures side by side, we are able therein to read this 
wonderful but constant development of a story which is elo- 
quent of the ability which commands success: 


Its GrowTnH. 


No. of Policies Amount Gross 
Tear. Issued, Insured, Assets. 
58GB. covccccccces 1,405 $ 3,907,800 % 295,848 07 
SBG7Z . woe ccccvvces 4,155 11,970,000 goo,t57 §1 
BSGS.. ccccccccces 6,000 2,007,175 49 
ISOQ.. 2666s 8,751 3,500,102 So 





If this is not a creditable record we do not know where, 
in the history of the business, itcan be found. The achieve- 
ments of its first two or three years were something of 
which the company then felt justly proud, but they pale 
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before the increased growth of the last year, so full of diffi- 
culty, so full of doubt, that not one company in ten among 
those which are the best known is able this year to exhibit 
a record for 1869 superior to that of 1868. 

The Continental, as is well known, succeeded last summer 
in effecting an important engagement with Mr. S. T. Lock- 
wood, for the organization and management of its north- 


western department. We can not but believe that much of 


the company’s increased business last year is due to the 
early efficiency of Mr, Lockwood’s services in that im- 


portant territory. He is grouping around him a corps of 


wide-awake agents, and the peculiarity that these agents, in 
enlisting under Mr. Lockwood’s supervision, make con- 
tracts directly with the company seems to develop the most 
Satisfactory and propitious results. 


THE CHANGE IN THE ETNA BRANCH. 


WE published, last month, the official an- 
nouncement, by the 42tna insurance company, of the disso- 
lution of the relations between the company and its late 
manager. It is but fair now to give the same publicity to 
the manner in which the change has been announced by 


Mr. Bennett: 
CINCINNATI, O., March o. 

Dear Sir: An tna circular has already advised you 
of the abrupt change at the branch in this city made by cast- 
ern officers of the company. 

A few parting words at the termination of a long and 
successful bu-iness connection may not now be inappro- 
priate; but first to acknowledge to you with sincere esteem 
and thanks for able and cordial cooperation with other un- 
derwriters engaged under my administration. 

As the branch developed greater than the trunk, many 
gentlemen must share with me the left-handed compliment 
of a ruthless pruning for their intrusive energy and skill 
They must stand it philosophically, and will thereby ulti- 
mately flourish the more abundantly. 

A glance at the rise, enterprise and success produced 
through the branch office exhibits: In 1853, when it was 
started, the A£tna had a capital of $300,000, which was im- 
P: tired some $100,000. Its stock sold very slowly, at 50 and 
75 cents. Affairs were critical. Itwas a matter of no slight 
concern to get its agencies into more vital, improved and 
profitable condition. Then the best fire insurance compa- 
nies were weak and humble enough, but from the adoption 
of the branch plan, originally proposed by J. B. Bennett to 
the .£tna insurance company, and its determined and steady 
prosecution, one continued success has resulted, even in the 
face of formidable difficulties, fears, pestilence, panics, war, 
tire and floo In 1854 startling failures occurred of sev- 
eral agency insurance companies, which shocked pubiic 
confidence. In 1857 came the railroad panic, with its pros- 
tration of trade,—1861 the great rebellion and its fluctua- 
tions, which for over four years rendered more than half 
the territory of this department valueless to its business 
enterprise, 

In sixteen yes ars the entire population has increased about 
100 per cent.; the wealth of the section gained 400 per cent., 
while the business of the branch de veloped goo per cent. 
and this with competition fully up to a growth of 1,000 per 
cent. 

The gross transactions of this op oe from November 1, 
53, to February 1, °70, are nearly $21,000,000; the total of 
all expenses have not been 28 per cent. on premiums, The 
net cash remitted to the A&tna, at Hartford, foots the respec- 
table sum of $3,087,609) .21, without estimating accrued values 
or interest, which, at a moderate figure, would add at least 
$1,000,000 the reto, Such is the record of this branch organi- 
zation, unaided by and without local capital or interest to 
foster it, away from the stockholders, to uphold and defend 
it, and without the direct encouragement, aid and counsel 
of directors; leading and progressive, it was only natural 
to be energetically met by misrepresentations, active compe- 
tition, conflicting interests, prejudices and ignorance on the 
subject and principles of legitimate insurance ; neverthele SS, 
for aiding me in the noble and good work ot executing such 
successful combinations, and in all the precious routine of 
love and duty, I do, gentlemen, to one and all, now most 
sincerely tender you my grateful but humble acknowledg- 
ment, 

The company has seen fit to unceremoniously commit an 
act toward which a dignified silence is most becoming on 
my part. Deeds, not words, will best vindicate and interpret 
the events of life, and, God willing, the work of the next 
twenty-five years, if life is spared, ** will report me and my 
cause aright to the unsatisfied. ’ 

As the occasion is a novel business one, I hope you will 
find opportunity to acknowledge this, so that I can ‘file and 
preserve your letter along with those of other friends, among 
the records and history of these peculiar insurance events. 
Address me, care box 37S. 

The past may now be reproduced and improved in hi ilf the 
time it has consumed to make the sixteen business chapters 
now closed, and this in better ways and measurably free 
from all personal and petty issues. Though my plans are 
not fully tixed, I may soon present matters of greater value 
than ever heretofore to the underwriters of the United States ; 
meanwhile, l am, as ever, 

Your friend and obedient servant, 
(Signed,) J. B. Bennett. 








FIRE UNDERWRITING IN WISCONSIN 


FRoo official returns to the secretary of state 


we have compiled the following tabular exhibit of premium 


receipts and losses of fire insurance companies in Wisconsin 





during 1869. The list includes the figures of all companies 
of other states doing business in Wisconsin: 







































CoMPANIES, Premi’ms Losses. 
Ss FROIING 5 5.866606) veev000% eeecee.| $113,315) $Q1,627 
Mitna, New York... ..cccess wiaccweuel 359 tees 
PUGET CRs die iciscccnsdeesee 6006008 73348 18,492 
PON Sian coe ch ban sevontees eee 45437 1,680 
Atlantic, New York 7547 958 
American Exchange. eee G22 25 
Buffalo City 7 neceas tue 3,103 §23 
Buffalo Fire and Marine. coco vee ses 1,024 .* 
Capital City...... cece ave 1,180 1s 
Charter Oak : ‘ . aoe 2,043 418 
sity Fire, Hartfo SP Ee ee eoccce 12,239 32399 
Cleveland... ....... sue diwnesuee thine 7824 445 
Continental ...0-ccccases ase ocvescce 29.53 9,579 
Commercial, ‘New | eee 7257 3,300 
Commercial Mutual... .ccccece ccccccccce 1,032 
Commerce, Albany.......0..s00+: jennoes 45995 440 
Connecticut .. ceresutlnens 39425 152 
Corn Exchange ..... = 1,025 2,110 
Detroit Fire and Marine...... 2,132 1,667 
Excelsior, New York.. ..... 4345 toa 
Firemens, New Yorkeccccs.coccccccees 6,540 1,054 
a. Rg een sie eaeasouul 71034 934 
Germania, New York. soeees id 14,208, 11,035 
Hanover,...... See ee meee hed deme 14,208, 11,038 
rrr Ses weeOeCOcedosdas 50,345 38,181 
Pen Ne BRUNI. & siae sew cows -cecaces 1,357 
oe  . e — 117,223 §1,320 
Home, New DONO is eNevccswcess. bens 00,425, 294,147 
DEOTPM, DORE WOO iveccucees ceonecde 3:379 137 
Imperial bie wal 13,700 1,057 
Insurance C Company of North America. 3 592 19,353 
International...... en aa 27545 12,071 
SOIR old cds x cee sacarasedena os tones tees 
Irving .. jecsdeeneneees = 6,113 1,590 
Lamar, New Di dissin decade wou 5,57! 2,591 
Liverpool, London and Globe a0 gece 10,120 2,193 
DRE tier -ebCGe- devas ogunienwiwewme 30,999 11,400 
Si cccniabie tadebensckeecoet 15,990 14,7490 
vets cbicansan enGatreenien 13,352 3,512 
ee oaal 1,354 tees 
Mercantile Mutual seis 4,052 531 
Merchants, Providence...... : 3,301 Pree 
Merchants, Hartford......-.cosscces | 9,178 7455 
OOP CMES CORED 500 cinvindcscecses 14,4094 9. 10g 
Metropolitan Pitan ieee Riana tend . TO4! 2,47! 
National, Boston...<.0.. Te See ee 7 054 
Jarragansett Fire and Marine......... . 
New Amsterdaim........-00-cceses pray 5,133 
Niagara.... ; cieiebe 11,038 
North British and Mercantile........ wid 8,758 
North American, New York..... ..... 11,142 
North American, Hartford ........ ... 2,791 
Norwich.... . ane ae 25 
Pacific, San Francisco...... os ceseawe 12,758 
es SIN 5.0 5. :.0:6.5:500 eben vepe nasa 7300 
Pharnix, Hartford ... ae e on 20,286 
Providence W ashington. ivsvaxeeeaeeaun 3,203 
PROD ca vncdesese vectsene seveees — 17,295 
Queens. .. Cenee *eEecerooes ce ouereces — 
Republic, Nev w y York. cabekans cahcetene 11,035 
Republic, Chicago.............scssseece 60,100 
PE Cr er eT Te ceebaw eee 
NS ESE ee 25,502 
Springfield ¥F ire at and Marine.. . 5,119 
Standard : S2 
Sun... . ‘ icaeadundensoseucus . . 
Teutonia, Cleveland..........0...0. a 
Tradesmans “er 1,678 
United States F. and M., Baltimore 12,992 
Washington, New York.............0. ‘ 
Western, Buffalo. ........ bstncaebetauus | 57,505 
i eer ee orscce 745 
Yonkers and New York............... 10,063 39355 
BOK ccicserricisee socceenesees «+. 81,170,543 $665,008 


The following is a summary of the premiums and losses 


of Wisconsin companies in Wisconsin, last year: 





Cash 

Premiums Losses. 
Brewers Protective. ....<<ocecesccs.ce. @ Gye 8 2,300 
Dodge County Mutual............ -« 70,256 32,451 
German Mutual etna 8,050 2,933 
Germantown Farmers Mutu: il. satitier aaa 21,532 8,505 
Herman Farmers Mutual.... Swedes 43! : 
Madison Mutual Seetcceesece Sel 88,278 
Milwaukee Mechanics Mutual .«. 105,010 45,237 
Northwestern National....... ccccccee 3719 37-299 


FOtal .. 600 eedves seeee 361,571 $217,033 


THE INDEPENDENT. 

THE annual statement of the Independent 
insurance company, of Boston, reveals a continuation of the 
remarkable growth which has afforded occasion for frequent 
remark, not to say envy, among underwriters. We have 
already, in a previous number of THE SpEcTATOR, noted 
the extraordinary success of this company, but we must 
confess that the figures of its business for 1869 provoke still 


It is seldom that a company succeeds 





quickly in planting itself upon the basis of a really prosper- 
ous business; and the achievement of the Independent in 
this respect reflects uncommon credit upon the quality of its 


management, especially when we recollect that the company 





started out at a time when losses were unusually frequen 
and severe. Yet, socarefully have its affairs been managed, 
that now, at the commencement of its fourth year, it is 
enabled to show accumulations amounting to considerably 
more than twice its capital, To illustrate clearly the sort of 
progress which the company has enjoyed, we here give a 
statement of its assets at various periods in its history, com- 


mencing with the date of its organization: 


March 19, 1867......« 
January 1, 1858........ 
Ey Ree 
January 1, 1809... 

Py 8, COD 0s .ccdses 
January 1, 1870.......cccees 





Total increase in two years and nine months. ....3330,802 


But what is more, these assets appear to be invested for 
the most part in the choicest and most undoubted kinds of 
securities. For instance, there are $163,000 in United States 
gold-bearing bonds, and over $100,000 in Massachusetts 
state bonds. Such items as these, with several others of 
equal financial grade, afford abundant assurance as to the 
quality of the company’s indemnifying ability. But it is 
noticeable, also, that the extent and magnitude of the com- 
pany’s operations are rapidly increasing. Its cash income 
last year was $368,395, or nearly double its cash income in 
1868; and, although the company has been experiencing the 
cost of establishing a large number of new agencies, yet 
we find that the proportion of its expenditures to its income 
shows an economical percentage, which compares favorably 
with that of even many of the companies of larger and older 
growth. 

Boston is proud in the possession of some of the best 
companies in the union, Infact, Boston underwriting insti- 
tutions enjoy a national reputation for the possession of an 
abundance of the elements which are requisite to command 
unlimited public confidence. Among such companies, the 
Independent is good enough even to deserve its name. 

The Independent's western general agency has been en- 
trusted to Messrs. George C. Clarke & Co., Chamber of 
Commerce, Chicago, whose reputation for efficiency abund- 
antly entitles them to enjoy the honor of representing the 


important interests of such a company. 


AN ENGLISH OPINION, 


THe Jusurance Agent, an English insurance 
publication of good standing, publishes the following review 
of Tue Heakrtustone (published by the proprietors of 
THE Spectator), which is noticeable for the candor with 
which it holds up to English admiration the vigorous Amer- 
ican methods of developing life insurance; 

“This publication is a striking instance of the manner in 
which the subject of life insurance is brought before the 
American people. The popular way in which it is intro- 
duced, the high moral tone which is assumed by the writers, 
the strong appeals which are made to the softer tendencies 
of our nature, and the liberal expenditure of the companies 
upon a ‘ paying literature,’ are all well displayed here. A 
niggardly feeling in the purchase of publicity, or the diffu- 
sion of useful knowledge, has never found acceptance in 
America. Calling the widest possible attention to the article 
offered, in the most attractive way, even at an enormous cost, 
if remuncrative—a bold, shrewd, confident system of laying 
hold of people’s minds—this has been the course which 


has been pursued with such large success across the At- 


) lantic. 


“THe HEARTHSTONE is a magazine something akin to 
our Leisure Hour, only considerably larger. It has sixteen 
pages; is produced ina high-class style; and it is illustrated 
with a large and expensive wood-cut. It is a very subtle 
affair as a literary production. The object is toinduce folks 
to assure, but this is thickly disguised. Hence, we have, to 
begin with, ‘ Luck in a Bottle: a True Story of a Man who 
did the Right Thing at Last.’ 
interesting story. 

“The next contribution is of a more solid order: ‘Ten 


This is a highly spiced and 


Years of a National Blessing.’ This is followed by the chef- 
@euvre, ‘Tom Harkover’s Sick Day,’ another story, ‘ The 
Business Worth of Life Insurance,’ ‘The Equalization of 
Wealth,’ and other such papers are mingled with short 
paragraphs and ‘Insurance Aphorisms,’ all of which veil 
the general precept, ‘ Insure.’ 

‘“*We mention this publication as being suggestive, and 
also by way of contrast, as America has become the great 
field for life insurance; and this is a specimen of the way, 
amongst others, in which it is prom ted. 

“ The HEARTHSTONE is actually larger than any insurance 
newspaper in England; yet itis issued really for distribution 
broadcast. When English offices are prepared to make use 
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of insurance literature as it is used in the States, the supply 


will not be wanting. Possibly the results here may then 

bear some comparison to the results there.” 

rHE NORTHWESTERN DEPARTMENT OF THE 
PACIFIC MUTUAL, 


Our observation of business in Chicago has 


P vinced us that t ist sevenoreight months have been a 
period of un " ession among life agencies. The 
Ww agencies, esp illy, have suffered It has been 
lificult to get good and trustworthy service, and _ still 
more difficult to get isiness This, we believe, would be 
the uniform report of a majority of the new agencies. We 
mean those who do t possess a large line of renewals— 
which have had to work up business without any previous 


foundation Among the new agencies which have enjoyed 


in exceptional experience in this respect, we are glad to 


record the iceessful establishment of the northwestern 
department of the Pacific Mutual, of California, The pre- 
miums received in Illinois, by this agency, as rep yrted to 
the state insurance department, exhibit a record of flattering 
results, and prove conclusively that, during the six or eight 
months which have passed since the company first opened 
its agencies tl ide of the Mississippi, some very efficient 


ind successf 


ul service has been at work for the company in 


this important territory. 

northwestern department of the Pacific Mutual was 
last by Mr. S. Schrieber, of Schrieber & 
ents at the company’s home office. The 


ition has been effected by Mr. Schric 


“ 
He 
opened in Au 


Howell, 


work of organiz 


gust 
general ag 
wh le 


ber, 


who has remained in Chicago, devoting to the business 


his whole time and the uncommon habits of industry and 


for 


nts When we 


which he is 
it he 


nly mention that which will be readi 


perseverance so widely known among life 


has had to encounter extraor- 


say th 


dinary obstacles, we ly 


realized and appreciated by many another agent in the same 





field. Sut the results which Mr Schrieber has to show are 
full of credit to the unflagging energy with which he has 
labored, and the satisfactory progress which, through his 
efforts, the company has been enabled to make at several 
mportant points in the western states, abundantly assures 


the future success of the northwestern department. 

Mr. Schrieber returns this month to California, leaving 
the office in Chicago under the charge of General Agent 
Ryar 

THE AZSTNA’S WESTERN BRANCH. 

THE management of the &tna’s western 

branch office at Cincinnati, including general supervision 


of the company’s extensive business in the west and south, 


has been intrusted to Mr. Frederick C. Bennett as general 
Mr. William 
Bennett is well known already by reason of a 


late 


ind H. Wyman as assistant general 
Mr 


and intimate association 


agent, 
agent 
long with his brother, the 


manager, and his promotion to the vacant position was 
yvarded It 


rsally acknowledged thi € possesses, to a remarkable 


re a matter-of-course from the outset. is uni- 


as 
ve at h 
degree, all the necessary qualifications for a successful and 
the interests which so 


In fact it is doubtful 


creditable administration of were 


oc 
£ 


thoroughly 
if 


there could have been selected any person who could bring 


»verned by his brother. 


in the whole circle of possible candidates for the position, 


to his administration the aid of so many desirable qualifica- 


tions as could Mr. Frederick C. Bennett, There are few 
men whose vouth has been so full of fine business advan 
tages, and we know of none who have made a better im- 
provement of those advantages. But beyond the very high 


order of professional ability which the company is fortunate 
aid, it 


1 gentleman. 


s much also to say that the 


in Summoning to its 
new gener il ayent is 


William H Wyman,— 


of the Etna, and for the past year a 


The assistant general agent, Mr 


formerly state agen 





member of the pr nt agency firm, Belden & Wyiman, 


Milwaukee,—is widely known as an underwriter of ripe 


expericnce and nfailing good judgment in all matters 
vhich require a mbination of the ability to discern and 
the ability to manage Like his associates, Mr. Wyman is 
warmly admired and estcemed already by hundreds of 
AStna agents Next to the good fortune of securing so 
muc exe tive ability, the company must be congratulated 
ipon t iving estal ished an administration which promises 


erved popularity 


THE NATIONAL LIFE OF NEW YORK 


OF the seventy-three companies whose sta- 
tistics for the year 1869 were given in TH& SPECTATOR LIFE 


Cuart, the National of New York had on the 1st of 


Jan- 


a greater 


uary, 1870, less policies in force than thirty, and 


number than forty-two. The National issued more policics 


than any single company of forty-nine others. The com- 


showed an the year 


ot 


pany incre in Iso) over INOS in 


iS¢ 


amount business over one hundred per cent., being a 


larger increase than was shown by all other companies save 


one. 

[The company must be congratulated on the recent 
acceptance of its Illin genera! agency by Mr. J. F 
Clark. For the past eighteen months Mr. Clark had served 
the company at Harrisburg, Penn., with a degree of success 


and efficiency which abundantly assures his eminent fitness 
Previous 


of the 


for the m Chicago. 


National, in the charge 


re prominent agency in 


to his connection with the 


agency at Harrisburg, Mr. Clark was general agent for the 


New York Life, from whose service he resigned in 1867 
In that year he took an important part in the effort to es- 
tablish an insurance department of the state government, 


and if the bill for that purpose had been successful, Mr 
Clark would, undoubtedly, have received. in fulfilment of a 
promise by Goy. Geary, appointment as the first insurance 


Mr. Clark 


man of fine business qualifications, and the high reputation 


superintendent of Pennsylvania. is a gentle- 


which preceded his coming to Chicago sufficiently warrants 


us in saying that to the circle of Chicago agents has been 


added a member who will never be found wanting in any of 


the characteristics which distinguish the faithful, intelligent 


and honorable life agent. 
The office of the Chicago agency has been removed to the 


yuilding at No. Monroe 


where Mr. Clark will be glad to meet all persons who desire 


fine new marble-front | 


ist Street, 


to engage earnestly inthe work of soliciting. 


THE SMALLEST RATIO OF EXPENSE 


bre 
He statement presented by the Connecticut 
Mutual of its business 


1869, and its condition at the close of the 


Life insurance company done in 


ear, challenges 
admiration, and demands comment 


total assets 


Phat a company hav- 


ing amounting to $27,500,470, and receiving 


premiums in a single year aggregating $7,522,0S2, should 


be able to record itself as the most economically managed 
America, 


this is just what the ¢ 


life company in 
But 


The ratio of the expenses of management to total receipts, 


is something almost startling. 


onnecticut Mutual is able to do 





is only 8.89 per cent.; being less than the ratio of any other 
company—large or small—in the country. This is an im- 
portant fact, which cannot tail to be of immense advantage 
to the company in the future prosecution of its business 


Other companies can rightly claim to be economically ad- 
ministered, but to be the leader of the list in this respect, 
is certainly an enviable position, and one which any company 
might be expected to use as one of its strongest claims 
upon popularity rhe sum set apart as applicable to divi- 


dends (payable in 1870) is $2,300,000, and the practical 
application of this bonus is illustrated by the circumstance 
that a friend, whom we met quite accidentally a few days 
ago, showed us a notification from this company informing 
him that his next premium ($108.50) was not only entirely 
provided for by his dividend, but that nearly half as much 
more remained to his credit for future use in the same di- 
rection 


this? 


Can the Art of Putting Things go further than 


AL LIFE 
of the New 


fe insurance company reveals essential con 


rHE NEW JERSEY MUTI 


Tue fourth annual statement 
Jersey Mutua! Li 
ditions of strength and prosperity which must afford con- 


The 


policies, and its assets 





siderable gratification to its policyholders. company 


has issued altogether 4,815 are now 


but a few thousands less than halfa million dollars. It was 


one ofthe very few companies whose business last year shows 
an increase over that of 1SoS Ihe extremely liberal! con- 
tract of non-torfeiture which the company affords to all its 








P licyholders 1 rks the New je rsey Mutual as one of the 
great companies of the future Recent important change 

in the« mpany st iagement assure hencetorth a career ot 
increased and increasing pro perity ind we heartily com- 
mend its claims to the attention of agents who are seck 

to effect new « iwements The president of the co wy 
Mr. William M. Force, is one of the oldest citizens of New- 
ark, a wealthy and heavy business man of New York, and 
who, having tilled many responsible — public posi- 
tions in his own state, is widely respected for his ability 
and integrity. The executive management of the company s 
affairs devolves upon the vice-president, Mr. C. C. Lathrop, 
o whose judgment and energy a very great part of the 


company’s success is attributable Mr. Joseph P. Bradley, 
the company’s consulting actuary, is widely known from 
his mathematical attainments, and from the fact of his 
recent confirmation as tL justice of the ipreme court of the 
United States 

“THE FOUNDATION OF LIFE INSURANCE.” 

Mr. J. W. Guiteavu, of New York, has pre- 
pared and published a handsome and valuable chart, with 
he view of demonstrating how a life insurance company can 


entitled 


maintain solvency and pay dividends Phe chart i 








The Foundation of Life Insurance,” and carries on its 
face all the explanations necessary to illustrate t 
aimed at; together with a diagram explanatory of 
cessity of cumulation in life insurance By this diagram 


is shown the process of insuring 84,000 lives, beginning at 


22> } 


32 
life by the Homans’ Mortality 


years of age, following them through their « xpectation of 


rest receipts 


, and giving the yearly 


premiums and inte ind annual losses, with the 


imount of fund remaining at the end of each year, and the 
reserve after the payment of losses. A column each is de 

voted to “receipts over losses added to reserve,” and 
‘*losses over receipts drawn from reserve,” which finally 
are fonnd to balance each other, and thus demonstrating 


that a life insurance company can, without the addition of 


members, fulfill all 


neu its contracts made with 84,000 per- 
sons aged 32, insured for one dollar each, on the ordinary 


life plan, and paying a net annual premium of 17170077 


‘ ‘ 
of 81—and s 





» it may as to every other ag 


both 


per cent ¢, amount 


and plan his chart is suggestive and instructive, 


and is calculated to aid materially in the clucidation of the 
science of life insurance Although not likely to reach the 
popular mind in its present form, the chart will serve a 


practical purpose in supplying information necessary, or at 
least useful, to those who are laboring to popularize and 
extend the business of life insurance 

rHE VETERAN COMPANY OF ILLINOIS 


We take as much pleasure in commending a 
do 


sound, well 


managed company, as we in exposing 
insafe and doubtful companies, and condemning the 
mismanagement of others supposed to be sound 
he Illinois Mutual Fire is a stock company, chartered 
February 4, 1539, and that it has done a successful and 
profitable business in the state from that until the present 
time is owing to the fact that it is officered by men who 


have made underwriting a profession, instead of a gambling 
business or temporary means of support 

As will be seen by the ¢Airiy-first annual statement of the 
company, made to the auditor of state and published in our 
columns this month, the company has a clean net surplus 
over all liabilities, including capital and of 


BOS, 162 This the book of the stock $168, 


which is greater than that of any other company in the 


I reinsurance, 


makes value 
State 
When we take 


reserved fifty per cent, of the premiums received in 1569 for 


into consideration the fact that the officers 


reinsurance, and declared a cash dividend of ten per cent. 


on the capital stock, we shall see that this is indeed a good 


showing. 


By referring to our chart of Illinois companis, it will be 


seen that the company’s losses and expenses, as compared 


with premium receipts, have been small. If age, experi- 


ence, ample cash reserves and careful management make 
a reliable company, then you have it in the old Illinois 


Mutual Fire insurance company of Alton, Illinois 


THE EMPIRE STATE LIFE 


INDIANA 
Tue Empire State Life has secured Messrs. 


IN OHIO AND 





Hanover and Lyman for the management of its business 
in the states of Ohio and Indiana Mr. M. D. Hanover, of 
their new agency firm, is a well known attorney in Cincin- 
nati, for several years was member of the board of educa- 
tion, and for the last two years has been president of the 
public library of that city. The other member of the firm, 
Mr. A. B. Lyman, was for several terms sheriff of Trum- 
bull count Ohio, and since 1862 has been a citizen of Cin- 
cinnati, holding the cflice of state under Governors 
Podd and Br Both are gentlemen cof ability, and, 
with the first-rate influence which they command, will 
doubtless do a large business for the prosperous young 
} company which they have the honor to represent in two of 


the 
are at No 


rtant states in the Union 
West I 


gencies should be addressed. 


mostimp heir headquarters 


S1 ird street 


, Cincinnati, where applica- 


tions for 


The company has been fortunate, also, in securing for 





| 
I 
\ 
} 


‘ 
f 
} 


~) 
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its general agency in Hamilton county, Mr. R. K. Cox, Jr., 
a gentleman who combines many of the best qualifications 
for successful service, and who will doubtless contribute 
materially to the successful operation of the important ter- 
the 


ritory which has been placed under supervision of 


Messrs, Hanover & Lyman. 


THE MASSACHUSETTS MUTUAL 


THE annual statement of the Massachusetts 
Mutual Life, this year, exhibits flattering results of 


careful but progressive management which has won for that 


the 
company a reputation which would honor even some of its 
We cannot overlook the fact that 
last 
thousand more policies than it had issued in the previous 


larger and older rivals. 


whereas the company issued year upwards of one 


year, the ratio of its expenditures to its premiums appears 
to have been lower than the ratio of many a company whose 
business last year, as compared with that of the previous 


year, exhibits a considerable decrease. We regard this as 





very creditable to the Massachusetts Mutual,—somet 
which entitles its management to a very high position in 
public estimation, Jfor, as is well known, increased busi 
ness last year was mainly achieved, in a majority of « 

Recollect 


the superior merit of 


an increased proportionate expenditure 


by ing 
this fact, we can easily estimate 
company like the Massachusetts Mutual, which can boast 
mmend- 


ized 


its management. The company numbers now upwards of 


an increased business without any sacrifice of the « 


able and habitual economy which has always character 


13,000 members, and, with assets amounting to nearly three 


millions of dollars, an annual premium increase of more 


and a large accumulation of divis- 
of an 


than one million dollars, 
affords 


possession of all the most necessary and desirable elements 


ible surplus, undoubted evidence abundant 


of strength and security 


THE REPUBLIC LIFE INSURANCE COMPANY 


Tue preliminary arrangements are completed 














for a new life company in Chicago, on the stock plan,— 
strong and substantial. Phe capital to be one millior 
dollars, tull paid; no policy to be issued unt ill the tock 
is paid in It is called the Republic Life, and the f g 
are its officers John V. Farwell, president; A. W. Kel 
logg, late seerelary of the Northwestern Mutu ce- 
president; Paul Cornell, second vice-president 1 Orre 
E. Moore, secretary. The company starts off with a strong 
team, well harnessed up. The scheme wa riginated by 
Mr. Moorc, who is certainly e1 d to credit for per 
sistent effort to put company upon il } 
already assures its success Or Mr. Kellogg ! en 
be said but praise and he has a host of friend 
welcome his coming to Chicago in this « Ihe 
fact that he abandons a mutual company after r 
of hard work, and takes hold of a stock « par 
casion some comment, and, perhaps, be taken as a | 
tix of what the feeling is ia the country that 
cl of plans of dividends has created d f i 
‘ of policyholders, many of whom are | o 
to exhibit thei preference tor t plain-<« rntr 
rat stock plan Altogether the orgar t 
and if the company shall carry out its pro; 
ext its agencies at once all over the county, « ‘ 

tlik PHENIX, OF BROOKLYN 

We lately had an opportunity to examine some 
ext.acts from the official reports of New York, istrating 
the statistical history of that staunch and ster pany, 
the Poenix, of Brooklyn And if any und ter wishes 
t et a correct understanding of tl good 1 t 
prog { trom a uniformly caretul seruti { jud 
cious selection of agents, and an economical a 
we cou d tudy of the figures as pre t ‘ 
par i the annual statement of the P x Phe 

mpany has grown steadily from the day { ’ 
bey ling ixteen vears uvo, when it started w | 
capital of $200,006 Amid the iccessive era f pr perity 

id depression, of success and failure, the history of the 
Phenix reveals, in all this time, so filied with the wre { 
underwriling mstitutions not one ingi Vvard te] 
And, at the « bat »yeur vet i t 
matured ibilities, aggregat not le $1,7 
Th weregate be t ted, ! ift t 
« il, discharge all liabilities, an CAVE i t I rve f 
Ove’ $300,000 

Toe Phenix, we are glad to kr i ser 


vative and highly creditable policy, which fully accords with 


its proverbial reputation, 


CHANGE 
BENEFIT. 


AN IMPORTANT IN THE MUTUAL 


Tue directors of the Mutual Benefit Life have 
just adopted the following important resolutions : 


1. That annually hereafter, after providing for all liabili- 
ties, and ascertaining the surplus for dividends, the directors 
would cause the policies entitled to dividend to be arranged 
and classified so as to show the sum equitably due to each, 
and would declare a dividend of return premiums to the 
members on an equitably adjusted percentage plan. 

2. That en participating policies issued priorto January 1, 
1870, which have paid a second premium, a dividend will be 
made in January, 1871, as above, the dividend to be paid 
at the end of the second year, and applied in payment of past 

future premiums, acc ording to the rules of the c mpany 
(thus paving two dividends in 1871 

3. That on and after April 1 
be limited to 30 per « t. of the 
policies issued prior to that time 
tofore. 

In th 
pany will participate in the company’s annual distributions 


of 


or 
1870, loans on policies will 
premium; on all 
in will be as here- 


annual 
the k 


cI 


iccordance with the above new members of the com- 


surplus from and after the second annual payment of 


} 


premium, and the allotment to¢ ach will be on the basis of 
premiums paid and according to surplus equitably due 


rHE ATLANTIC FIRE OF BROOKLYN. 


Tuts sterling company elsewhere presents its 


thirtv-eighth annual statement, showing the condition of the 


company on the 1st of March, 1870. To be able to exhibit 
a surplus of over $200,000, upon a capital of $300,000, is 
something which any underwriter may justly take a pride in 
doing: and, in this respect, few of the small capital compa- 
nies have greater cause of congratulation than the Atlantic. 
As the ise with every re illy successful and solvent 
company, the Atlantic owes its present prosperity to the 


conservative management of officers who have been unwill- 
ing to divide up all the surp is fast as it was made; and 
thus, alt gh thirty-seven successive half-yearly dividends 
have been declared, sufficient has always been retained to 


the « 


By the conscient 


aid in building up a bulwark against ntingencies of 
unprofitable seasons us, 


persistc nt 
Atlantic 


irplus equal to 75 per cent 


plication of this sound principle, the officers of the 


are able to-day to rejoice 1 


npany’s « id to know that their institution 


entirely entitled irity and confidence it en- 


ient uuderwriters than 


jovs. New York has few more profi 

Secretary Dorr, and tl is the concurrent testimony of his 
fellow erwriters, and of his constituents, the stockhold- 
er f the Atlant 


PTHE ANCHOR 


THE annual election of directors of the 





An r Life insurance company was held at the con 
flice 1 the Stl f{ Mar resulting in the reelection as 
president of Mr. E. C. Fisher, to whose prompt, practical 
ind ¢ vetic manage tt Anc r owes its firm hold 
t poy r favor Mr. Fisher is a gentleman of pr 
\ t vities, and shows a determination to push 
t rw ird -. mpany Vy ecy ry means consistent with con- 
itive prin s and courtesy to competitors His 
ee ply the st recognition of valuabl 


jtlere selentton 





AT a meeting of the Directors of the Conti- 
nent Life insurance ynpany of Hartford, on the 7th of 
Ma M Sum ue I I e, the Secretary of the com- 
pany, w i yinted presid to fill the vacancy caused by 
the resig f Mr. | S. Rice he ippointment is 
" t I ! thoug f recent growth, 
l \ rate f prog t t is excelled in the history 
of f \ i i The company has 
rapid vanced t f f the public, and its 
I r I y S69 the Continer 
i S 4,082 p es ing $5,700 7, being an 
in t 744 P ver the business of SOS Phe 
pr t {M I r s we earned, for no one 
has ynt t " t extent, more earnestly and 
faiti yy, tot cor Vs rt S tha ¢ 





e company. of Chicago, 





ts los the resignation of Mr. South- 

wid wry r oking about for suitable 
t t t W ler that it has been ex- 
tremely rt t g the acceptance of the place by 


ation shall be 





ford, 


Mr. Robert Greer, who enjoys an enviable reputation for 
remarkable good judgment and rare executive ability as an 


underwriter. Although yet one of the youngest of our 


prominent young underwriters, Mr. Greer has had ex 
perience in almost every position, in company or agency 
and it is creditable to him that his career has been full of 
honorable promotion from the time of his patient service as 


an errand boy It is satisfactory to know that the State 


company has a good secretary,—a man who, we are 





will not lend his aid or consent to any departure from the 


rules of sound underwriting. 


Tue Germania insurance company of Cincin- 
nati has reduced its capital to $100,000, all paid, and returned 
the stock notes it recently held, The company commenced 
business in January, 1865, with $60,000 paid-up capital. In 
these five years it has received $230,000 in premiums, and 
paid for losses $116,000, or only $1,0c0 over fifty per cent 


rhe all 


all outstanding back 


its liabilities, 


to 


company could now pay reinsuring 


tockholders 





risks, and pay 


$105,000 for the $60,000 which thev have contributed, or a 


profit of seventy-five per cent., which equals fifteen per cent 
per annum These results, achieved in t face of that 
feverish competition which has prevailed in Ci ati, low 
rates, and every thing tending downwards, scems to us t 
evidence a quality of management which ought to be ex 





ceedingly satisfactory to stockholders 


Tue Cincinnati Mutual Health insurance com- 


} 





pany has lately been defeated in a legal effort to collect 
assessments upon its Chicago stockholders It seems that 
the company ente red into agreements with several citizens 
of Chicago, whereby, in consideration of receiving fron 
each ca id a demand note for $350, the company 
should insure the health of the person in the sum of $25 px 

week for five years and also issue to him a certificat f 
stock in the company for $500. The company lately insti 
tuted suit to recover on one of these note rhe decision in 
the recorder’s court is to the effect that the contract is void, 
because the company was not authorized to d iness in 


Illinois 
THe New 


has reluctantly 


York Board of 


declared that the tariff 


Fire [ 


rates of that 


nderwriters 


advisory” from and after 





Same time it was resolved ‘that the premiums which are 
now established as standard rates by this Board, and w 
approach very closely to the rates current in 1564 and 1865 
during which the business resulted in a large actual loss of 
assets on the part of a great portion of the 1 rance com 
panies, and the impairment of the capitals of a number of 
them, are as low as is consistent with s tant surance 
and prompt recognition of the rights of c nt 


THE Jraveler’s Record comes tous this month 





in a new dress, which exhibits the very hig t perfect 
of typographical beauty It has been ¢ t e it 
former size, and is filled with a iriet ‘ t v 
sketches, | several noteworthy edito rticle hie 
Travelers rance company ib t ed it 
ability not only to afford very cheap ira fur 
its wide-awake agents with a superior sort of usef tera 
ture Thus it wields the all-powert t 

ition aga t the Saults of truthic o¢ 


rivalry 


THE valuable article on **A new accumulation 





Formula for Valuation,” by Lucius McAdar ir | 
ruary number, was badly marred b f o t 
graphical errors 

1. The letter Ms uld be # in the f t eq 

he article, in the last two of the dem trat ind in th 
reading matter following 

2. Large K would more properly / 

3 I the 17t the word * ce 1 P 
numerator 

{ In the h line from the bottom of the we the word 
‘value of” are omitted before ** Cx.” 


WE are informed that C. C. Kimba 


gned the presidency of the Hartford Lif 1 Annuity 
ITrance « ipany, to take effect at their a 1 1celing 
resign vas re intly accepted thed ( 
a very complimentary vote During t ( the 
affairs of t ‘ ipany have been vy and essf v 
managed, until the assets amount, as we t I t halt 
a milliond r ind the stock has reached We le 








stand Mr. Kin is in the receipt of a very flattering 
proposition fro1 n quarter, whi d tless the 
cause of iS present action 


AN insurance case has been decided at Bidde- 
Me., H.W 


‘o., of Portland, w red by the Phenix 


recently, the plaintiffs being Lancey & 


10se store Was Ins 
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of Brooklyn, for 33,000. The store was burned inthe great 


fire of 1866 Phe company refused payment on the ground 


that the store w situated upon leased land, and the agent 
of the company had omitted to state that fact in the policy 
The court decided in favor of the plaintiffs, awarding the 


full amountof insurance, with interest from 1866 and costs 
Tue Ben Franklin Lite insurance company is 
located at No. 96 Thomas street, New York,—Thomas 
street being properly the extension of Pearl street, through 
the Hospital property,—and is preparing to push business 
The requisite securities were deposited at Albany on the 
agth, and President DeWitt is getting matters well under 
way. The policy of the company at the outset will be con- 
servative, and there will be no atte mpt t make competition 


at great outlay of expense 


[HOSE excellent companies, the Union of San 


Francisco, and the Hlide and Leatherot Boston, are now 


represented in ¢ ig ry Messrs. Thomas Goodinan, late 
pr dent of the Lumberman Thomas $8. Chard, long the 
excellent correspondent of t same company, and William 
\. Goodman I new firm, which is entitled Goodman’s 
I ce Agen ias taken the basement office in Union 


buildir corner! Was rton and LaSalle streets 


iw, n +4 


He lowest rate of fire insurance in Paris is 


m dwelling | suilt of brick or stone, roofed with 
slite, tile rmetal. On such premises the premium is four 
s n athousand franes, or four cents on two hundred 
t irs, wiuilst t furniture ind we tring apparel in dwel 
i of this cla ire insured at a premium of fifteen sou 
p thousand frances, « fiftes cents for two hundred 


Mr. ALFRED JAMES, after a fortnight’s ser- 


vice, has resigned the cretaryship of the Lumberman’s 

irance company f Chicago Hiis successor has not 
bee ippointed, but so many of the duties of the office as 
ir ot assur 1 by the president and office clerks are dis- 
charged by the ne i tant secretary, Mr. John Howley, 


formerly employed by Messtr Hunt & Goodwin 


THe Michigan Mutual Life gives substantial 
promise of a successful and prosperous career of usefulness 
Its officers deserve credit for the manner in which they have 
overcome many very serious obstacles, and that they have 
tlready achieved a notable line of business without sacrific- 


iny of the elements of stability, is abundant proof that 





they are not only skillful but careful managers. 


WeE were in error last month in regard to the 
authorship of a clever life insurance poem, which had 
attracted ir attention in an Ohio paper Mr. Samuel 
Bellis, special agent of the Provident Life and Trust for 
Oo and Indiana, wrote the poem, though but for one of 


h fr 1ds we sh d never have known it 


Hlon. Geo. WoLrorp, who has filled the po- 


s fd dent of the New York insurance 
lepartment with marked ability for a number of years, is 
it toa pt t vice-presidency of the new Government 


Security Life insurance company of New York. Mr 
irch, of R ester, will succeed Mr. Wolford 


\r the late annual meeting of the Connecticut 


Mutual Life the following board of directors was cl 


James Goodwin, Zephaniah Preston, John C. Palmer, E. B. 
Watkinson, E. D. Tiffany, N. M. Waterman, George S, 


Gilman, Henry C. Rot on, Thomas Sisson, W.S. Olm- 


sted, M. F. Hodges, New York; C. L. Thayer, Boston 


osen,. 


Tue tollowing gentlemen have been selected 
officers of the Progress Life and Savings insurance com 
pany of the United States, now organizing in New York 
cit President. Maunsell B. Field; Vice-President, Mar- 
Secretary, Dr. Wm. S. L indberg: Actuary, 


150,000. 





Mr. WILLIAM CONNER, Jr., the well-known 


is ite manager of the United States branch of the North 
British and Mercantile, returned last month from a visit to 
Pacific « t. Hed ribes the comfort of a trans-con- 
| 1a Pullman car as affording an agreeable re- 

xation from the fati~uing routine of office work 


fue Union insurance company of Cincinnati 


replenished its impaired capital by a cash payment of 
40,000, since January 1, and on February 26, with a paid-up 
pital of $100,0« , the « mpany showed assets am inting to 
= 05 09, against liabilities of all kinds except capital 
amounting to $8,152.93 


Tue Monetary and Commerctal Times, of 


Toronto, comes to us now in a new and attractive dress. 


THE 


SPECTATOR. 


Published weckly, and filled with well-considered articles, 
this paper recommends itself strongly to those who want 
to keep posted in commercial, financial and insurance topic 


in the Dominion. 


A MISSOURIAN attempted to play a trick on 
an insurance company the other day, by taking out a $1,000 
policy and then committing suicide Unfortunately, hi 
application for the policy was transmitted to the office by 
mail, while the news of his death went by telegraph, and 


the poor fellow lost both life and policy 


THe Technologist, for March, contains a 
larger and more attractive varicty of useful and instructive 
information n popular topics of engineering, manutacturing 


and building, in we have ever before seen put into a 
periodical. Published at No, 176 Broadway, New York 


Ir is reported that Jefferson Davis, president 
of the Carolina Life insurance company, Memphis, received 
three hundred applications for insurance during three days 
recently spent in Huntsville, Ala How many other presi- 


dents could do as well, as the result of personal attraction? 


AN agent of a Hartford life insurance com- 
* Deer Sir—As I 


have been merrid sence i was ensured i will sent this Polli- 


pany recently received the following: 
cv to you to have the name of Hannah Post changed to 


Mary h. Post, It vou Pleas and Oblige me Chas. H. Post.’ 


Tue life insurance agents in Pittsburgh pro- 
pose to form a local as iation Ata meeting recently held 
for that purpose, Messi Loomis, Sweeney, Chapman, 


Woolridge and Thorne were appointed a committee to 


prepare suitable by-laws 


AT the last meeting of the Eclectic Life it 
was resolved to pay a dividend of sixteen per cent. to all 
policyholders entitled to participate this year. The Eclectic 


exhibits many substantial evidences of a prosperous and 


sate development 


GEorRGE B. SATTeRLEE, son of the able pres- 
ident of the Washington Fire of New York, has been 
chosen president of the Eclectic Life Mr. McCarty as- 
sumes the vice-presidency, and Mr. Pierson takes the sec- 


returyship 


Mr. Lucien BARNEs, brother of the ex-super- 
intendent, and long an assistant in the insurance department 
at Albiny, is said to be prospering as manager of the 


Primble opera house at Albany. 


Sap.—The handsomest woman in Norwich. 
Conn., was entirely consumed by fire the other day. She 


} 


resided in a millinery shop, and was made of wax. Her 


life insurance policy is said to have lapsed 


Mr. A. C. GoopMAN, fora long time an active 
director of the Phanix Mutual Life, succeeds Mr, John E 
Dewitt, as resident director of the company in New York 


city 


IN the death of Thomas K. Brace, the £tna 
Fire and .Etna Life have both lost an active and useful di- 
rector. Mr. Brace was formerly secretary of the 4£tna Fire, 


of which, at that time, his father was the president, 


THE organization of three new life insurance 


companies is talked of in Boston,—the Mutual Benefit Life, 


the Bay State Life, and the Mutual Life, of Boston 


Mr. Henry W. Situ, of Boston, the actuary 
and author of the popular *‘ Lite Agents’ Aid,” was in New 


York during last month 


Tue late Hon. Anson Burlingame was insured 
for $5,000 in the Massachusetts Mutual Life insurance 
co mpany 

Tue Mississippi Valley Lite insurance com- 
pany has removed its principal office from Covington to 
Louisville 

Tue Humboldt Fire of New York is to be 
among the tenantry of the Equitable Life building in that 
city 

A COMPANY is organizing in England to **in- 


sure against loss of trade profits in business or otherwise 
Mr. Francis D. DouGLass has been appointed 
secretary of the Continental Life, of Hartford 


Mr. James H. Britton has been elected to 


fill the vacant presidency of the Life association of America 





Cie Aqenep. 


HOW FORTUNES ARE MADE 


Ir was said of a certain rich man that he 





made the first half of his fortune by 1 ling his own 
business, and the last half by letting other pec ple ‘s busi 
ness alone Just such a course has proved the open 
sesame” to the door of success to every agent wl ever 


really did succeed his little talisman seems to have been 


overlooked by a good many men who possess every other 


qualification and characteristic of first-class licitors; and 
on this rock they have split The « est thing in the world 
is it to be a bore, and u e who make this their aim can 


not easily umiss; but especially in the working of a life 


insurance avencv is tt eusy to secure the re pulatioa Hi 
being a bore Asa rule, this can’t b« id to add to one’s poy 
ularity, nor it calculated to pave an agent’s way to perm 
nent usctulne Generally, wis t nan who talas 
most who is first voted a nuisance, for there are lew people 
who will deny that being talked t fleath i i dreadtu 
death to dic But there are greater bores than t ‘ lt 
barely possible that the man whose tongue is ig in tie 
middl+ may utter me Littl ense in the course of his 
twaddie these exponents ft the cacocthes loguendi t 
talking-itch, occasionalls ilso, run against a congen 
spirit, who is ripe tor catching the contigion, and talki 
back sympathetically But the other rt, the worst sort 
are the men who, saying comparatively little, manage tf 
sav that little at the wrong time or in the wrong way, and 
thus stumble at the threshhold of their eflort Like Dain 


Partington, every time they pen their mouth they put their 


foot in it—no very appetizing morsel to roll under their 


tony uc 
Now all this is the result of a lack of thought and plan 
Although, as we must alway insist, he who induces 


another to insure his life has, by that act nferred a favor, 


popular prejudice doesn’t yet take this view; and, therefore 


the uninsured must be besieged and captured by regular 
approaches ind varied strategy I he licitor then, needs 
not merely tact, but the patience t prearrange his cam 
paign, locate his battery, throw out h skirmishers, send 
forward h pies, prepare his ammunition, and, having 
measured and telt hi pponent e is ready to marcl 
on to victory This is what an agent may properly con- 
sider ** minding his own business.” And yet, even after all 
this has been arranged, and the sertfe made, success is 
only certain when the right time i elected. Here is 
where come in the important matter of ‘letting other 
ye ple? b isine alone Hlowever ‘ ynpl telly yvour plan 


mav be arranged, and however courageous and confident 
you may be as to its issue, the least mistake as to the 
moment of your advance may show youehow 


The best laid schemes of mice and men 
Gang alt a-vice, 
And leave us naught but yret and pain 
en promised joy 











Che difference between you and the veriest bor the 
opinion of your ibject, then, may hin, pon just 
ma‘ter of timing your visit If you have chosen we your 
moment, when care sits lightly on his mind, and thought 
is detached from business pressure, ¥ ir wor I ilready 
more than halt done Letting his busine ilone o long 
as he chose to attend to it I f iven ithe chance 
to mind i far as it af ts | ind a patient tener 
has thus been won But had you bustled in upon him i 
the midst of his own business or prok nal worriment 
and mingled your discordant solicitation vith the more 
pleasing harmonics of customers and profitable visitors, all 
this would have been ranged Din illy would have 
failed; and rebufted, perhaps put t wt utterly, all y 
preparations, which had cost you so much care, and on 
which you had so confidently counted, would have proved 
but the precur rs of 

A few minutes cither way may make all the differ t 
in the world between success and failure in life solic 
is well as in evervthing else But, presented at the proper 
time and in the proper way, life insurat in be le as 
attractive a topic as any other, and its dis mn directed te 


the most advantageous results 


SUCCESSFUL LIFE AGENIS 


We lately had an opportunity to examine an 
official statement of the transactions of the variou ite 
agencies mn Massachusetts It exhibited the premiun 
receipts and mount of outstanding insurance in Maus 
sachusetts for all the out-of-state compantk which are a 


thorized to do business in the old commonwealt! Not 
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more than one-third of these agencies are what might ta 
be considered moderately successful agencies; va 
them, it would seem, have been very unsuccessf But 


attention was strongly fastened to the fisures report 
such agencies as those of D. W. Russell, (New York Lit 
Dwight Chester, (Aftna Life); Lyon and Na , (Mu 


Benefit); and one or two others, which 1 








ive t < 
successful, but so strikingly suce ful as t ma 
honest admiration. And we thouzht it not un tab i 
1 source of encouragement to refresh the fa rt ¢ t ‘ 
of many a competent, but discouraged, lit te, t 
point out some of the results which proceed fron 
laborious and intelligent effort Look, for example, at the 
business of Messrs. Lyon & Nason, Itis truce that t 
t great advantage, workit as they do, for a company Itke 
the Mutual Benefit, almost peerless among the t 
few best companies in the country But, after a it 
work which mostly tell ind so, even in their case, the 

} 


measure of Messrs. Lyon & Nason’ 1c¢ 


fairly proportionate tothe efforts which they have exerted. 


l Potal amount insured at Boston bran 


Look at the result: 


office, Nov. 1, 1849, as reported to insurance Commissioner 
$14,314,200; total amount of annual premium there 
$694,507! These figures, of course, represent the accum 
lated business of the agency. But it is the mez b ne 
which the agents whom we address will be mainly int 
ested Here, then, is the exhibit of what was done during 








the vear ending November last: Amount insured, 82.556, 
200; amount of pre miums thereon, $17O,1r2, whi h exceed 


the amount of mew business done in the same tir 





Boston or Massachusetts by any other agency Wi 


wish to make any invidious distinctions, but we 


leave the example incomplete if we neglected to mention 





also that from August 1, 1867, when Lyon & Nason succeed- 
ed to the Massachusetts gencral agency of tl Mutual 
Benefit, to January 1, 187o—a period of two year in 
five months—the new insurances of that agency amount 
to $6,484,500, vieldins in premiums $421,352 

We are glad to be able to cite these figures becau the 


fitly illustrate precisely what sort of reward awaits the per 


sistent agent who triumphs over the besetting discourage 
ments and obstacles which obstruct his pathway inthe ear 
period of his labor Perseverance, tact, deter ed effort, 
intelligence and honest sincerity are the watchwords of 
magnificent success as we have just described 


TEN MONTHS OF SUCCESSFUL WORK 

WE have lately seen a_ record of the results 
achicved by Mr. j. O. Mellen, manager for the Empire 
Mutual Life, in tie western and southwestern state 
richly illustrates what sort of success proceeds from res« 
lution and indomitable energy in a life agency 
already rem irked, with some surprise, the extraordinary 
progress of the Empire Mutual, but until lately we did not 
know that one-fourth of its whole business had been secured 
by Mr. Mellen. But here is a list of the applications for- 
warded from his office from May, 186g, to February, 1870, 
inclusive: 36, 17, 26, 1S, 43, 50, 104, 90, 141, 186 Total i 
ten months, 719. Verily this is a record of whi ny ma 
might be proud! Evidently Mr. Mellen is of the class of 
men who deserve success because they know how to « 


mand success. 


AGENCY PERSONALS. 


Mr. Joun C. Tuompson, the efficient man- 





ager of the southern branch of the Continental Life, New 
York, has abundant right to®deserve congratulat pon 
the success which he is achieved. In the important ter- 
ritory which he is managing with so much ability, the ¢ 
tinental issued last year 756 policies, insuring $3,211,000, 
yielding in premiums $132,93¢c. The fact that 1 


curred on the southern branch during the yea 


well for the care and fidelity with which the agent f that 


branch are pushing their work. 


Tue intelligent energy of Mr. M. O. Wag- 
goner, in the prosecution of his work as the G 
Mutual Life’s general 
Ohio, Michiga 
sults of such single-eyed and laborious effort It ist 


Mr. W. only about one year to place his « 


uperintendent for the tates of 


and Indiana, is producing the itu 


proudest position within the territory cultivated by m 


ve are not surprised to know that the “G 


ceiving an amount of business there not excced y that 
fany of its competitors, some of whom hav el nt 
ground for vears Besides availing hi elf of t r 


ting talent available, Mr. W. makes it his aim t ‘ 


1 1 


ire all obtainable assistance in the cooperation of met 


the Balt re a cy of the Ma 





ints and business men of prominence and influence in 
the va r es under s supervision, and by su 
meat been abie to ul vd his « ipany to the atte 

tion and patronage of the mmunity, under singularly fa- 

vorabk ispices The ‘“*Guardian” is fortunate in 
1 y e ser ri ot faitht ind capable a man t 
inage it terests in e important tield named id we 

t n tor the f re { company t 1 ficiently 


“ 
t 


P t ‘ f thatag v, Se 1 
ter fork up at é will cor ire f 

t i { ¢ ) compectit 
The H M l pr lance of new features 
lone it t low rates, 1 e are not surprise 1, there- 
fore, that under the management of a real worker like Col 
Prescott first northwester genera gency 1 dk ng so 
we 


WE had the pleasure of renewing last month 


an old acquaintance with Mr. Henry S. Munson, the effi- 





1 lager-of-agencies for that sterling young company, 
the pire State Life, of Watertown, New York. Mr 
Mu nw formerly a successful lawyer in Chicago, and 
while residing there enjoyed considerable local influence 


But like many another able man, Mr. Munson was strongly 


attracted to the busines f life insurance, and from the 





his connection therewith has been one of conspicuous 





Mr. W. W. NorTurop, general agent of the 
Security Life, of New York for Indiana, called at the New 
York office of THE Spectator during the last month. 
Mr. Northrop is one of the most ec 


successful in building up 





eemed agents of this 





i very large business in his section, through the exercise 
of industry and perseverance, for which essential qualities 


Mr. Northrop is noted 


THE state agency of the Berkshire Life, of 
Massachusetts, for Connecticut, is held by Mr. J. F. Pearl, a 





rventic se exper ce the pr ¢ nis tho vy 
ind extensive li 1dq rlers it Fairhaven, and he 
lesires to sé re g 0d solicit s in his field From a long 
personal acq ince, We n heartily commend his agency 
to good solicitors, who may be seeking an opening 


GEN. S. B. BucKNER, southern manager for 
the Globe Mutua Life f New York, called at Tut 


SPECTATOR office last mont Gen. Buckner acts as snu- 
perintendent of t entire southern district, and speaks 
f t v n he gives it as his opinion that the 

Ww ” an excellent field f life insurance for the 


Mr. Joserpn L. Torna, late general agent in 








West Vir ia for the Nat il Life of the United States, 
has accepted the ge ney of the Union Central Life, 
f Cine iti, for district Mr. Topham is 
young ma fener has had great success in West 

Virginia as fe solicitor. 


Mr. H. C. VAuGHAN, formerly connected 
with the Knickerbocker Life, has been appointed general 
went of the Hope Mutual Life for southern Ohio, witl 


irters at ¢ cinnatl 





FRANCIS FerRRy, late president of the 


Central insurance company of Cincinnati, has opened a fire 


insurance agency in that city, heading his list of companies 


with the Merchants, of Chica 
THe Mutual 


more has be fully organized. It has a cash(?) capital of 





.ife Insurance company of Bal- 


#100,000, and its | rd of directors number several promi- 


Mr. JNo. Dow represents the North British 
1 Mercar t Portla Me H son, Sterling Dow, 
epresents sever ‘ t companics in the country 
Messrs. CARSON N BELL have been appointed 
t O , of the [ ted States Life insur 
y r juarter it ¢ cil iti. 
Mr. W. K. HIALSTED has taken the general 


it t Provident Life and Trust for Ohi ind In- 





Tuk North American Mutual, of Philadelphia 


l tt Baltimore a icy to General L. Blu- 
ery 


Messrs. KEIGHLER N GROGAN have taken 
’ ttan Life 


' 
& he Spectator Leaflets. 
NEW CANVASSING DOCUMENTS FOR 
AGENTS. 
APRIL, 1870. 
THe publishers of THe SPECTATOR have com- 


yinai Sketches and 


menced the publication of a series of ori 


canvassing documents, designed to enforce a hig 


appreciation of the inestimable advantages of 





The matter contained in all of these documents 
sent novel and attractive views of the benefits of a lift 
policy, and the whole series will form, it is believed, a valu- 
able and permanent contribution to the literature of life 


They will be presented in an unrivalled sty 


insurance 
of typography. 

We invite the careful attention of officers and general 
agents of life companies to this series of canvassing 


ments By studying t ever changing wants of the busi- 


ness, and by presenting a reasonable scal of prices, t € 
publishers hope to deserve and secure a large sale of all 





these documents. 


No.1. To Become INsukED 1s TO Become Ricu 








Lire INSURANCE A PROFITABLE INVESTMENT lrans 
lated from the Seventh (French) Edition of M. Euge: 
Reboul 8S pp Price, per 100 copies, 3.00; per 1,00 
copies, Sis. 


No. 2. Licut in A DARK PLACE; oR, A Wire's R 
FLECTIONS Illustrating the Benetits ot Non-forfeiture 


+ pp. Price, per 100 copies, $1.50; per 1,000 « ies, Bi2. 
No.3. Duty AND PREJUDICE. AN INTEKESTING AND 
PRUTHFUL NARRATIVE. By a distinguished divine 


Depicts the misfortune of suffering a policy to lapse. 8 pp 
Price, per 1co copies, $3.00; per 1,000 copies, $15 

No. 4. Is 1r Too Deak? (A Novel and Ingenious 
Argument for Business Men Translated from the Third 
Edition in French of Francisque Sarcey. Price, per 100 
copies, $5; per 1,000 copies, $30. 

No.5. Tuer GoL_pEN OprortTuNItTy; EARNEST WORDS 
TO EARNEST AGENTS For Agents and Solicitors only.) 


4pp.,in two colors. Price, per $100 copies, $5 

No.6. THE QUESTION OF SECURITY A Rational In 
quiry as to the Present and Future Solvency of American 
Life Insurance Companies Price, per 1,000 copies, $15 


No.7. Wier it Pay? A Direct, Clear, Decisive and 
Convincing Argument. Presents a particu ‘ v 
irgument on the necessity of Life Insurance 
original, and just issued. Comprises 32 pp., and is issued 
in neat, convenient form, in clear, distinct type, in two at 
tractive styles,—on white 
with engraved head and 
100 copies—plain edition, 
1,000, $40 and $45 respectively 

No.8. Wry po lL Insure My Lire? A Series of prac- 
tical answers by A Policyholder An elk tly printed 
four-page leaflet. Price, per 1,000 copies, $15 


, 





yaper, plain; 
order, in two colors. Price, per 


5; tinted paper edition, $6. Per 


or on tinted paper 


2) ame 








8B A specimen copy of any leaflet will be sent to any 
address on receipt of athree-cent postage stamp 

*,* Insurance works published in the United States or in 
Europe supplied promptly, at publishers’ or importers’ 
prices. 

*,* A copy of THe SrecTaTorR catalogue of standard 
American, English, French and German insurance publica- 
tions, will be sent to any address on receipt of a two cent 


stamp 
J. H. anp C. M. GOODSELL, 
Publishers. 


CHICAGO: 


Nos. 156 & 15S Washington St 


New YorK: 


Nos 156 & 158 Broadway. 





CARLISLE INSURANCE TABLES. 


TuHeE publishers of THe SpECTATOR have re- 
cently obtained four copies of the original edition of this 
valuable reference work, itself long out of print. These 


volumes will be sold at the rate of $7.00 per copy. 


Apply at either office of Tne SPECTATOR 





SOLICITORS WANTED. THE WESTERN MANA- 
>) gers of the Empire Mutual desire to secure a number 
ot truthful, active, thoroug!] 
for, or take local and special agencies for, this popular inst- 
tution. Driving, go-a-head, competent business men, who 





going business men, to canvass 





can furnish satisfactory references, can make the most satis- 
factory arrangements to solicit for THE EASIEST COMPANY 





rO WORK IN THE WORLD by « ing on the General Agents 
at St. Louis and Chicago. The Empire has secured the 
. } a ne : Vutual 

mmmencement business ever done by any uluaé 

iny cithe in Eu ope or America in its first nine 
mmemecement business. ‘Ihe policies issued by 

re re all non-forfeiting and upon the most im- 





\ ns, and contain tewer restrictions 
ntracts of any company in existence Its tables 


Empire, and 





ucted upona plan original with the | 
are ABSOLUTELY UNEXCEPTIONABLE. Good1 can obtain 
the n t liberal contracts by applying to J. O. MELLEN, 
ager for Southern Illinois, Missouri, Kansas Nebraska, 
Colorado, Arkansas, Tennessee, Mississippi, and the terri- 
tories of Montana, Wy ng and Indian. 401 North Fourth 
Street, St. Louis, Mo FULLER & HAZARD, Agents 


tor the Northwest, 164 Washington Street, Chicago, Ill. 
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Company desire to engage General Agents for the 
following territory: Northern Illinois, Central Illinois, 
Minn., Southern lowa, Northern Lowa, and Nebraska. ‘The 
“ Union Central” is an all cash Mutual Company. Its divi- 
dends paid in 1869 were on the contribution plan, and were 
from 15 to 35 per cent., and the dividend which is being paid 
during this year is from a to 444 per cent. larger on the old 
policies, and same on the new policies. Their ratio of ex- 
penses for 1869 was less than 34 per cent. The Company com- 
menced in March, 1867, and is now issuing policies at the 
rate of 2000 per year. To the right man such inducements 


will be offered that they will be enabled by the actual aid of 


the Company to build up a large business. For further par- 
ticulars and prospectus of company, etc., address N. W. 
HARRIS, Secretary, No.ig West Third Street, Cincinnati 
CAPITAL CHANCE FOR MEN TO ENTER 
upon a permanent and profitable employment i- offered 
by Mr. McKindley in the adjoining card. The Globe is one 
of the standard Life compames of the country, and is too 
well and widely known to need comment 
Tne GLopk Mutua Lire INSURANCE Company of New 
York, wish to engage men of integrity and business ability 
to solicit applications for Life Insurance in Michigan, Indi- 
ana, lilinois, lowa, Wisconsin, and Minnesota, on liberal 
terms. Address, with references, J. G. MCKINDLEY, 
Manager Northwestern Department, 124 La Salle Street, 
Chicago. 


TANTED—THE UNIVERSAL LIFE INSUR- 
W ance Company, of New York, is now prepared, 
through its manager at Chicago, to arrange with active and 
reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay and 
allowance for expenses which are ever paid to General or 
State Agents. The contract is one that secures to the agent 
all his rights, prospective as well as present. Men who 
propose to work eo for applications are invited to 
correspond with T. ORMSBEE, Manager Western Depart- 
ment, No. 124 Washington Street, Chicago, Il. 


JANTED — SUCCESSFUL INSURANCE MEN TO 
W act as District Agents and Solicitors for the Con- 
Neoticut Mvutvuat Lire Insurance Company, in the State 
of Missouri and City of St. Louis The dividends of this 
Company during the current year on part note premium 
policies, are from 45 to 240 per cent; on cash premium 
policies as large as in any Company in the world It has 
nearly Four Million Dollars invested in St. Louis, thus com- 
bining greater attractions than possessed by any other 
Company. Address, W. R. HODGES, General Agent, Cor. 
Fourth and Chesnut Streets, St. Louis. 


I ISTRICT AND SPECIAL AGENTS WANTED 

by the Economical Mutual Life Insurance Company of 
Providence, R. I., in the States of Illinois and Iowa. Men 
are wanted who be/feve they can make a success, in a good 
company, and who expect liberal pay only when they have 
proved it. Favorable contracts, giving independent control 
of first-class districts will be awarded. Apply by letter or 
personally to D. A. WHITE, General Agent for Illinois 
and lowa, No. 72 Washington Street, Chicago. 


AL WANTED. THE ST. LOUIS MUTUAL 
L Life Insurance Company require the services of live, 
energetic, responsible agents in the State of New York on 
liberal terms. Applications from men of known respect- 
ability and integrity will alone be entertained. 


Apply atthe New York office of the Company, 208 Broad- | 


way. WM. A.GREGORY, Manager. W.F.TAAFFE, 
Agency Sup’t. 

A RARE OPPORTUNITY. A PARTNER IS 
yi wanted in an Agency for one of the soundest and 
most prosperous Lite Insurance Companies in the country. 
Ihe Agency comprises the New England States, and is in 
active and successful operation throughout the district. 
Application in person or by letter may be made at the New 
York office of THE SpecTATOR. 


( YENERAL AGENTS WANTED. Also a TRAVEL- 
J ING AGENT, by a successful and well established Life 
Insurance Company. None need apply apply unless expe- 
rienced, and prepared to furnish positive evtdences of ability 
and reliability. Address, “ PRESIDENT,” Box No. 3005, 
Post Office, New York City. 


General Agents and Active Can- 


vassers Wanted 


By THE PIEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories. 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 
from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, and every element to ensure 


success to its agents. 


Address the Company, giving references, at 
Richmond, Va. 





THE 


SPECTATOR. 


Agents Wanted 


Y THE 


B 
| ccmorcur Miorva: Lave 


INSURANCE COMPANY 


To work in the Metropolitan District, 
To whom first-rate inducements will be offered. 


A capable man can receive the State Agency for the State 
of New Jersey, or the District Agency of Long Island, 
including the City of Brooklyn. Apply to 


DUNHAM & SHERMAN, 


General Agents for New York and New Fersey 
194 BROADWAY, NEW YORK. 


To Life Insurance Agents. 


PaciFIcC MUTUAL 


Life Insurance Company, of California, 


Is now organizing General Agencies for the 
various States and Territories. Successful 
Solicitors and Agents wishing to obtain ap- 
pointments to territory on liberal terms, will 
apply to Schreiber & Howell, General Agents, 
37 and 39 Second Street, Sacramento, Califor- 
nia, or go LaSalle Street, Chicago; or to J. 
Henry Applegate, No. 202 Broadway, New York. 


LELAND STANFORD, President. 
JOSEPH CRACKBON, Secretary. 


PROF. C. F. McCAY, 
Consulting Actuary, 


No. 232 North Charles Street, 
BALTIMORE, Mb., 


Makes valuations of policies and distribution of 
surplus for Life Companies on moderate and 
satisfactory terms. 


W.E. & A. F. HARVEY, 


Consulting Actuaries, 
No. §13 OLIVE STREET, St. Louts, 


Offer their services as CoNSULTING ACTUARIES to Life 
Insurance Companies, in furnishing Net and Loaded Pre- 
miums, Valuation and Dividend Tables, etc., on any stand- 
ard of Mortality and Interest desired, for Single or Joint 
Lives; In the dreparation of new and attractive Features, 
Pamphlets, Advertising Literature, etc. They are also pre- 
pared to make Valuations of Life Insurance and Endow- 
ment Policies, Dividends, Leases, Life Estates and Dowers, 
and all other computations dependent on the Science of Life 
Contingencies. 


TT UNION CENTRAL LIFE INSURANCE | EXPERIENCED AND SUCCESSFUL A 


New Instruction Book 


FOR 


LIFE AGENTS. 


The Spectator Manual of Life 


Insurance. 


HE publishers of THe SpecTaTtor have the 

pleasure of announcing as in course of 
preparation, A New Jnstruction Manual, for the 
use of those who desire to acquire a thorough 
knowledge of the principles and practice of Life 
Insurance. 

There has long existed a need for a complete, 
comprehensive and practical guide for the solici- 
tor. The canvasser is too often led, from being 
imperfectly acquainted with the principles of the 
business in which he is engaged, to pass by or 
gloss over facts which should be familiar to the 
insured. He is frequently unable to enter into 
details whose explanation would enlighten his 
client to a better appreciation of the institution 
whose advantages he has sought. 

Such a want has hitherto been supplied, not 
at all or very imperfectly, in the works which 
treat of this subject. What is really wanted, is 
a book which, while comprising a complete 
manual, shall be 


CLEAR, 
CONCISE, 
And PRACTICAL. 


These objects, it is believed, will be attained 
in the volume now in course of preparation. 

The Manual will embrace the following lead- 
ing topics: 

Life Insurance: what it ts and what tt pro- 
poses to do. Its advantages from a business 
point of view. 

The Duties and Business of the Life Agent; 

What he ts empowered to do. 

The Science of Life Insurance. 

How to Achieve Succesg; Means of securing 
Effictency tn the Solicitor; Practical Hints ta 
New Agents. 

Items and Definitions; Legal Dectstons: the 
Obligations of a Binding Recetpt ; the Liability 
of a Company ; the Law of Agency ; Canditions 
of Policies, elc.. elc., ele. 

These subjects will be exhaustively treated by 
four of the leading actuaries and managers in 
this country, each of whom has had valuable 
experience as a working life agent. 

The work will be ready on or about April 15, 


J. Il. ann C, M, GOODSELL, 


Publishers, 


New York. CHICAGQ. 
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Semt-Centenntal Expose. 


ALTNA 


INSURANCE COMPANY, 





HARTFORD. 


JAN. 1, 1870. 


Cash Assets, - 
Total Liabilities, - 


$5,549,504 97 
256,068 89 











$5,293,436 08 


ITS PAST. 
‘* By their fruits ye shall know them.” 
LOSSES PAID IN FIFTY YEARS 


$25,221,485 37- 


ITS PRESENT. 


“THE MOST SUCCESSFUL FIRE INSUR- 
ANCE COMPANY IN AMERICA.” 


CASH ASSETS, - $5,5495504 97 


Three-fourths the Insurance Companies char- 
tered have failed, proving the mistakes and 
difficulties in a profession based on calamity and 
misfortune, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence. It is a rare and uncommon event for one 
of these institutions to make its #///e/2 annual 
report, and that a satisfactory one. Another of 
life’s plainest lessons, ** As you sow that shall 
you reap.” 


ITS FUTURE 


Usefulness and duty must be shaped and meas- 
ured only by the wealth and growth of our 
country. 


OFFICERS: 


LUCIUS J. HENDEE,— - - PRESIDENT. 
J. GOODNOW, - - ‘ 


WM. B. CLARK, - - Ass’? SECRETARY. 


SECRETARY. 


Branch Office, Cincinnati, O. 


Agents in all the principal cities and Towns. 
Rates and terms as liberal as consistent with 
moderate profit and substantial security. 


J. B. BENNETT, Manager. 


FIRE INSURANCE COMPANY, 
Or BROOKLYN, NEW YORK. 
Orrices —No, 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 





- $300,000.00 
544,123.30 | 
32,609.16 | 


Cash Capital, - - - 
Assets, Ist Mar., 1870, - 
Liabilities, - - - - - 

ie 
ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- | 
NUAL STATEMENT, | 


| 
Showing the condition of the Company on the 
first day of March, 1870: 
ASSETS: 
Cash on hand and in Bank Rn ne eae 
Bonds and Mortgages—beivg First Lien on Real 
Estate eee 8 kt 


Loans on Stock, payable on demand.... 30 100,00 
United States Stocks (market value) 332 S800. 0 


$F, 742.97 





Bank Stocks (market value) ...... a" °F 25,380.00 
State and Municipal Stocks and Bonds (market 

value) re new ‘ ; Dd 451 39 
Interest due on Ist March, Is70 8,215 96 
Ba.ance in hounds «of Agents 15,342 45 
Prem ums in course of Collection aa . 8,827.55 
Goverument Stamps on hand ..........6 ceeeeeee 120.00 

$44,192 30 | 

JOHN D. COCKS, President. | 

HORATIO DORR, Secretary. | 


k@> Thirty Seventh Semi-Annual Dividend | 
of six (6) per cent. declared March, 1870. 


| 
| 
ANNUAL STATEMENT 
OF THE CONDITION OF THE 
ye | 
« T ‘ co | 
Reaper City Insurance Co., | 
« . | 
OF ROCKFORD, ILL., 
For the year ending on the 31st day of December, A.D. 1860, 
made to the Auditor of Public Accounts of the State of | 
Illinois, pursuant to the laws of said State: 
The amount of the full-paid Capital Stock of the 
Company...... . cali ; . . 150,000.00 | 
Aggregate amount of all actual available Assets 
of the Company ae emer - 
Aggregate amount of all unpaid Losses, Liabili- 
ties and Claims (except Capital Stock), in- 
cluding reinsurance fun mata. lan 


174,735.00 


13,973.00 


DIRECTORS: 
THOS. D. ROBERTSON, JOHN LAKE, 
M. STARR, Hon. WM. BROWN, | 
WH. A. TALCOTT, WM. A. KNOWLTON, | 
MOSES BARTLETT, ALEX. D. FORBES, 
R. EMERSON, JOHN P. MANNY. 


| N. C. THOMPSON, 


Tuos. D. ROBERTSON, President. 
J. S. Ticknor, Secre tary. 


FRANCIS A. HOFFMAN & CO., AGENTs, 
No. 135 LaSalle Street, 
CHICAGO, 


The Liverpool & Lon- 
don FF Globe Ins. Co. 
Assets Gold, S1 7,690,390 

“ in the 
United States 2,000,000 

45 William St. 


Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 














Cee ROSA E ae cists cecesccsneneda 200,090 
PEI onsocegseestsagesicnsoncces 75,302 

$275,302 
UNADJUSTED LOSSES............ 7,368 
CAPITAL AND SURPLUS......... $267,932 


JOHN GIHON, President. 


W. M. RANDALL, Secretary. 


STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 


+ 


Came, CAPT Ake éic sicecssces . . « «200,000.00 
ASSETS, Jan. 1, 1870..........+++- 283,414.00 
UNSETTLED LOSSES, $10,564. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


LAMAR 


FrrE INSURANCE COMPANY, 


No. 50 Wall St., New York. 


Casi CAPITAL....-000s008: $300,000 00 
Surplus, JAN. 1, 1870 ....... 274,729 00 





CAPITAL AND SURPLUS......$574,729 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHA M, Vice-President. 
W. R. MACDIARMID, Secretary. 


THE ENTERPRISE 


Insurance 


Company, of Philadelphia. 


Fire INSURANCE EXCLUSIVELY. 


Cash Capital, paid in full, $200,000.00 


Cash Assets, Jan. 1, 1870, 524,363.15 
F. RATCHFORD STARR, President. 
THOS. H. MONTGOMERY, Vice-President. 

| ALEX. W. WISTER, Secretary. 

, J. E. PETEKSON, Assistant Secretary 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy cease® 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
~ Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 248 Brondway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, 8. FE. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H , for New Hampshire and Vermont. Pennsylvania. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 31 North Pearl Street, Albany, N. ¥., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCHN BUMSTEAD, 173 Washington Street Boston, Mass., for Boston and vicinity 
HORACE BEACH, Jr., 57 Weybosset Street, Providence, R I, for Rhode Island S F. MERRILL, 109 Middle Street, Portland, Me., for Maine 

J. B. PENDERGAST, 17 Nat‘onal Bank Building, Cleveland, Ohio, for Eastern Ohio ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut 

J.T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. ©. B. HINE, 220 Chapel Street, New Haven, Conn., for New Haven and vicinity. 


OWEN OWENS, 67 West Third Street, Cincinnati, Orio, for Southern Ohio 

A. FRISBIE & SON, 6 Lombard Block, Chicago, UI., for Chicago and vicinity. 
GEORGE W. MILLER, Springfield, I1.. for Central Illinois 

©. R. HOPKINS, corner Main and Olive Streets, St. Louis, M»., for Eastern Missouri. 


HENRY SABIN, Rockford, I)., for Northern Minvis, 

PARKER M. CHILD, 17 Newhal! House, Milwaukee, for Wi-consin. 

T. W. LAWFORD, corner Second and Holliday Streets, Baltimore, Md., for Maryland. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. 

0. C. BUTLER 778 Broad Street, Newark, N. J , for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. Messrs. BEARD & BROOKS, Merchants’ Biock, Minneapolis, and Dubuque, for Minnesota 
and Lowa. 


THE O UEEN | Incorporated !823. 
NORTH AMERICAN 


Fire Insurance Company, 


UNION | 


Insurance Company, 


[ FIRE} LIVERPOOL 









oS INSURANCE AND 
. — at iela No. 192 Broadway, cor. John St., N.Y. 
SAN FRANCISCO, | COMPANY, LONDON. j 
;, (Branch Office, 9g Cooper Institute.) 
CALIFORNIA, 
= Authorized Capital, - - - £2,000,000 — 
Cash Capital (gold), - - - $750,000.00 STERLING, ’ . = = sda eee 
: ‘ ae IRE INSURANCE EXCLUSIVELY. 
Cash Surplus (gold), - =~ 363,697.89 Subscribed Capital, - - - £1,Q09,720 ee are ales 
$1,113,697:59 Paid up Capital and Surplus _ 
Liabilities, -  - - + = 84,136.47 p p tie CasH CAPITAL, $500,000.00 


— $1,342,550 in COLD. 
GUSTAVE TOUCHARD, President. 
A SPECIAL FUND OF $200,000 is held by the Insurance 


CHAS. D. HAVEN, Secretary. Department at Albany, for the benefit of Policy Holders. 


SURPLUS, Jan. 1, 1870, 302,572.00 











— . Tse ry rT ‘one nre 
: tae i U. S. BRANCH, 117 Broadway, New York. TOTAL ASSETS, $802,572.00 
The stockholders of this Company are individually liable for . . 
all its debts and obligations GEORGE ADLARD, Manager. WM Hl. ROSS, Secretary. ae 
Agencies in all the principal cities of the United States. J. A. HOYT, Supt of Agencies, 
This old established Corporation is one of the 
| TRUSTEES IN NEW YORK: few institutions of large capital transacting a 
BOARD OF REFERENCE. SHEPHERD KNAPP, President Mechanic's Bank. STRICTLY FIRE BUSINESS—avoiding all 
a was. ec, | WILLIAM H. MACY, President Leather Manuf. Bank. Marine and Inland Navigation Risks, thereby 
H. B. CLarurn,.... ee of H. B. Claflin & Co. JAMES M. MORRISON, President Manhattan Bank : : iy 
Gro. OPDYKE,........ + Setaeeewie of Geo. Opdyke & Co bic aca Fe ee eae ee re offering increased security to the assured. 
Davin Dows Saeed of David Dows & Co. Ralictes i wp yer, : any 
Wa. T. Conswas late of Wm. T. Coleman & Co DIRECTORS IN NEW YORK: ey issued at oo of 4 staat and 
Rttaie MBER cc. sacs skew es cnoens of Eugene Kelly & Co. SAMUEL D. BABCOCK........ Babcock Brothers & Co. and its Agencies in the principal cities anc 
J. G. KIvtk, 2. cece scenes sees se. Of Dewitt, Kittle & Co. | MARTIN BATES... .............Martin Bates, Jun., & Co. Towns of the United States. 
Joun WINSLOW, ...... ...of Van Cott, Wins'ow & Van Cott. | ARCHIBALD BAXTER.......... 2 Hanover Square. 
ee eee H. B. Claflin & Co. boa : 
’ or WILLIAM H. GUION...........Williams & Guion. R. W. BLEECKER, President. 
Branch Office, 167 Broadway. N. y ‘ JAMES HARPER (Ex-Mayor)...Harper & Brothers. | — y at _— 5 : 
J. BOORMAN JOHNSTON ......J. Boorman Johnston & Co. | WYLLIS BLACKSTONE, Vice-President. 
SkEELs. B fers & BoUGHTON SHEPHERD KNAPP |... ....... President Mechanics Bank. : aa 2 
SKEELS, OWERS OUGHTON, HENRY F. SPAULDING....... Spaulding, Hunt & Co F. H. CARTER, Secredary. 


JOSEPH STUART............. J. & J, Stuart & Co RAST ; 
MANAGERS. WILLIAM WATSON ............ William Watson & Co. J. GRISWOLD, General Agend. 
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Ciry Fire 


Insurance Company, 
OF HARTFORD, 








CONN. 





Casu Assets, JANUARY 1, 1870, 


$57 35437-25- 


STATEMENT. 
New York, Boston, and Hartford 
PONG CHOEEE... ciccnvicnsseeweos $195,381.00 
eB BOA DOOCKES o.oo ss diccesicccsccs 50.775-00 

















State, City, and Railroad Bonds... 75 650.00 
Government Bonds ............... 58,010.00 
Loans on Mortgage, Real Estate, rst 
BADE p09 5:40019 0:4 Porivecurhen 107.370.00 
Loans on Stock Collaterals........ 12,000.00 
Cash on haad, in hands of Agents 
ee ae ee 65.037-61 
Interest accrued and other Cash 
PRONE ge agi scece a hiaenwaaneletie 9.213.64 
Total Market Value. ... $573,437 25 
Tovar LIABILITIES. ... $42,037.20. 





S. FRENCH, 
General Agent for Western States. 
Bb. W. FRENCH, 
Special Agent for Western States. 
ROOMS IN 
CoMMERCIAL INSURANCE COMPANY BUILDING, 
No. 162 Washington St., Chicago. 


R. W. HOSMER & CO., 
City Agents, 
No. 27 Boarp or TrRApE BuILpine, 
LA SALLE ST., CHICAGO. 
Agencies at all prominent points of the North- 


wes. 


GEO. C. CLARKE, SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 


’ »>L’ ’ a 
FIRE, INLAND, 
AND 

: — 
OCEAN MARINE 
INSURANCE AGENCY, 

No. 15 Chamber of Commerce, Chicago. 
New England M. M. Insurance Co., 
Boston. 

ASSETS, OVER, $1,197,000. 
American Fi. and M. Insurance Co., 
Boston. 

ASSETS, OVER $824,000. 
Independent F. and M. Insurance Co., 
Boston. 

ASSETS, OVER $630,000. 

North American Fire Insurance Co., 
New York. 

ASSETS, OVER $800,000. 
E-xeclsior Fire Insurance Company, 
New York. 

ASSETS, OVER $334,000. 

Fulton Fire Insurance Company, 
New York. 


ASSE1S, OVER $350,000 


SAFEST AND CHEAPEST SYSTEM OF 
INSURANCE. 


CASH CAPITAL. 


W ASHINGTON 


SCRIP PARTICIPATION. 


Insurance ¢ ompany, 


No. 172 BRoApway, 


New YORK. 





CASH CAPITAL, - 


ASSETS, Jan. 


The policies entitled to participate receive 75 


1, 1870, 


per cent. of the net profits. 


Average Scrip Dividends for seven years, 45 


per cent. per annum. 


Fire, Marine, and Inland Navigation 
Insurance. 


G. C. SATTERLEE, President. 
HENRY WESTON, 
WM. K. LOTHROP, Secretary. 


$400,000 00 


Vice-President, 


WM. A. SCOTT, Assistant Secretary. 


FIREMAN’S FUND Capita, $200,000.]  [ORGANIzED, 1855. 


Insurance 


~ 


| 
| 


Ye 


Company, 


OF SAN FRANCISCO, 


CALIFORNIA 


Cash Capital 
Cash Surplus 


Assets, - 
Liabilities, 


gold), > 


gold ’ ° 


+ 


- $500,000.00 
* 167,115.63 





- + $23.898.36 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 


CHARLES R. BOND, Secretary. 


The stoc 


all its debts and obligations 
Agencies in all the principal cities of the United States. 


kholders of this Company are individually liable for 


NEW YORK BOARD OF REFERENCE. 


NM. B. SLAPLIB, «co: 
A.A Low, 

Geo. OPDYKE, 
Davin Dows, 
James Lees, 

Wa. T. CoLeMaAn, 
Jounx WINSLOW, 


Branch Office. 


SKEELS. BowERS & BOUGHTON, 


..of H. B. Claflin & Co, | 
...of A. A. Low & Bros 
of Geo. Opdyke & Co. 
..of David Dows & Co 
-..of Lees & Waller. 


late of WwW m T Coleman & Co 
Van Cott, Winslow & Van Cott. 


MANAGERS 


167 Broadway, N. Y. 


783,052 oo 


- $667,115.63 


YONKERS 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OF 


NEW YORK. 


Office, No. 176 Broadway. 


CasH CAPITAL, - $500,000.00 


SURPLUS, - <= = 382,141.00 


BRANCH OFFICE, CHICAGO, ILL., 


ROOM 18, 
Merchants Insurance Company's Building, 


La Salle Street, North-west corner Washington, 


A. WILLIAMS, 
MANAGER. 


hk@™ Those wishing to represent the company 


will apply as above. 
> 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 
OFFICE: 


Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Sec retary. 


Capital, ‘ ° ° 
Surplus, Fan. 1, 1869, , 


$200,000.00 

123,000.19 
$323,000.19 
ASSETS: 


U.S.6 per cent. Bonds—s5-20’s—market value. ...$214,300.00 
I SE cen cdcccsessases = : 9,000.00 
oon an occ eaid ” ine 9,000.00 
RE OR CONNIE, oa cannbcs Kas beendvsonsoen 62,000.07 
tT ie cece tc eckaiii ness waeeee ee 4,906.67 
Premiums wncollected 2.00000. cc csccscssccescces 11,052.00 
SD ee 500.00 
I aon ind chee ecennepeewianac wens sae 18,668.85 
) Interest accrued.......cesssccsccecsccccccorseces 1,400.00 








$329,087.59 
LIABILITIES: 


eee jnknvebeakens $5,737.40 
Dividends unpaid ....... 35 





$6, 987.40 
$323,000.19 


Losses paid in 1867, . II 
Losses paid since 1555; ° $43 
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STATEMENT OF THE CONDITION 


OF THE 


LUMBERMAN’S 


Insurance Company, of Chicago, 


On Jan. 1, 1870. 


T. C. HOAG, Preszdent. 


S. D. KIMBARK, Vice-President. 
ALFRED JAMES, Secretary. 


Cash Capital, $300,000.00 
Assets, - - 371,287.36 


AS FOLLOWS: 


Cash on hand and in Bank...... 


Government 5.20s and other Bonds .. 


Loaned on Mortgages 


course of transmission 
All other Assets 


Liabilities .... 


LYCOMING 


Fire Insurance Company, 


MUNCY, PENN. 


Total Assets, Sept. 10, 1869, 
$5,301,962.33. 


Total Amount Paid for Losses to 


June 10, 1869, 


$2,219,347.26. 


ROBERT MONTGOMERY, President. 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary. 


General Agents for the States of New York 


and New Fersey, 


J. W. CHAMBERLIN & Co., 


No, 161 Broadway, New York. 


Loaned on Stocks as Collaterals (Mar- 

ket Value, $238,784.00) ............ 
Interest Accrued, but not yet due .... 
Premiums in hands of Agents and in 





INSURANCE COMPANY. 
Cor. Camp and Canal Sts. 


TENTH ANNUAL STATEMENT. 


In conformity with the requirements of their charter, the 
Company publish the following statement : 
Premiums during the year ending 31st December, 1869: 














On Fire Risks ..... ; eee $315,244.19 
Se EE SI, ict tedns Sneeneee deen 36,401.57 
On Miva BIB .o5<.ccccccsccccs coves SEMEL 
Total Premiums ............-. icdeuwdeeaness $388,277.54 
Less Premiums Unearned 31st Decem- 
ber, 1869 ...... Ra cdbanen idence ane $99,145.00 
Rateen Premed. oc. cc-ccccvcvecsees 7,895. 13 
— $107,040.15 
Shak Tenn PRs ods vec eenccntesccsaves $281,237.41 
Losses—on Fire Risks .............. . $94,230.44 
On Marine Risks ........ sindsronseys 17,164.68 
On River Risks........ ess usseeadnese Mae 
$62,869.33 
Taxes and Licenses........ meebeas Cee 
Reinsurances ...... See et ee 5,036.53 
General Expenses, Profit and Loss, less 
interest account. Sede hc” atememiie 6,378.05 


Interest on Outstanding Scrips 1860-68 29 574.60 





$121,404.80 














SAC chs mscen. davrkonendeedeasadadanes $159,532.61 
The Company have the following Assets: 
MD citiccan ctaveneaubtnck ewes $70,662.77 
Bills Receivable for Premiums ....... 9,203.78 
Bills Receivable, secured by First Mort- 
SON GE DOUG 0. 6o0:..065 onecescaess °55, 081.05 
Premiums in course of Collection...... 55, 25.98 
Ge AUP BI one vecccuce scuvasstanes 7), 000 54 
$567, 132.92 
Bonds and Stocks—City Consolidated 
and Railread Bonds ................ 96,200.00 
N. O. Gas Light Company Stock... .. 45,450.00 
City Railroad Company Stock......... 2,040.00 
Merchants’ Bank Stock ........... .. 1,000.00 
Valette Dry Dock Company Stock..... 12,000.00 
Opera House Stock......... ....00--- 500.00 
New Orleans and White River Packet 
Company Stock ...... ...-see. sees 500.09 
Scrips of Mutual Insurance Companies 87,027.00 
Mercha:ts Exchange Company....... 1,000.00 
New Orleans Lightering and Wrecking 
Company ..... 5$040beceneseKesbines 500.00 
Cs BUGS. con ciceoncvce pitaembiee $244,217.00 
Deduct—Merchants’ Exch’nge, 
Sewers FS ° 
New Orleans Lightering and 
Wrecking Co., worthless.... 500.00 
Depreciation on the above 
Bonds, Stocks, and Scrips 66,598.10 
—— $68,398.10 
—— $175,818 90 
Cash Market Value of Assets. ..............+.+--. $743,251.82 
LIABILITIES: 
Scrips for........++.... 1800, 72,440 


1861 9 97 350 
1862, 107,300 


Profit in Scrips for ..... 1869, 52,270 





$545,189.00 
Unclaimed Interest on Scrips 3,096.96 
luterest on Outstanding ** 29,574.60 

—_—— $32,671.56 
Reserved for Unearned Premiums.... 99,145.00 








Reserved for Doubtful Claims..... — 5,000.00 
Contingent Fund over and above Lia- 
SRaicce  cosccce-eoccsorsevesess 61,255.26 
$743,251.82 
The above is a true and correct transcript from the book of 
the Company. J. TUYES, President. 
J. W. HINCKS, ~ecretary. 


Sworn to and subscribed before me, at New Orleans, La., 
this 14th day of January, 1870. 

W. J. CASTELL, Notary Public. 

At a meeting of the Board of Directors, held on the 13th day 
of January, 1870, it was resolved to declare a Scrip Dividend 
of fifty-five per cent. on the net earned participating premi- 
ums for the year ending 31st December, 1869, for which certifi- 
cates will be issued on and after the second Mouday in March 
next. 

It was also resolved to pay six per cent, interest on all out- 
standing certificates of Scrip, and sixty per cent. in cash, of 
the issue of 1860, to the legal holders thereof, on and after the 
second Monday of March next. 


DIRECTORS: 


Geo. Urquhart, Albin Rochereau, G. W. Babcock, T. Bailly 
Blanchard, Jr., E. Miltenberger, Wm. Steven, A. Dufilho, M. 
Pryro, W. T. Williams, A. Reichard, W. B. Schmidt, Jules 
Tuyes. 


‘Surplus, - - - 


New Orleans Mutual [ANCASTER Fire 


| 
INSURANCE COMPANY 


Of Lancaster, Pa. 


STATEMENT OF ASSETS, 
DECEMBER, 31, 1869. 


Real Estate, Company’s Office...... $19,000 00 
Loans on Bond and Mortgage...... 68.372 64 
Loans on Collat’ls (worth $86,612 50) 60,253 00 


U. S., State and other Bonds and 





Stocks (market value).......... 60,038 25 
Cash in Bank and on hand......... 14,238 39 
Cash in hands of Agents........... 6,812 08 

| Accrued Interests and Rents, all other 

UNDE sab0ndss si geen ass seeenes 9,890 97 
WE: bs accaneenen $238,605 33 





EDW. BROWN, Sec. 
THOS. E. FRANKLIN, 7’res. 


tH” Application for Agencies must be addressed 
to Home Office. 


(GERMANIA 


Insurance Company, of Chicago. 
NO. 49 LA SALLE STREET. 
Cash Capital, - - $200,000.00 
26,947.60 


ASSETS, Jan. 1, 1870: 


Cash in Bank and in hands of Treas- 


CONE ikon b sade ceskeenceneesscuns $20,524.80 
Premiums in course of Collection... 2,832.73 
United States 5-20 Bonds .......... 42,550.00 


Loaned on Mortgages on Unincum- 

bered Real Estate (Value of Real 

Estate, $232,600.00) ......00se00- 80, 160.00 
Loaned on United States, Cook 

County and City Bonds as Collat- 

erals (Market Value of the same, 

ee rr a 40,900.00 
Loaned on Stocks as Collaterals 

(Market Value of Stocks, $47.030). 34.g00.00 





Interest Accrued but not Due....... 3,525.08 
BEEP DEE DRONE 0 nies haces escesnves 1,555.00 
$226.947.60 

LIABILITIES: 
Losses Adjusted and Due.............. None. 
- 9 O08 TIGE. 00.0065: $1,437-97 
” not Adjusted and Due............ None. 


All other Claims against the Company ..None. 
FERDINAND JAEGER, President. 
HENRY GREENEBAUM, V. Pres’é. 


/ AUGUST BECK, 7reasurer. 


S. FLORSHEIM, Secretary. 
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Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


B. S. WALCOTT, President. 


Cash Capital, - - 
Surplus, - - . 
Assets, Jan. 1, 1870, - 


OrFice, No. 45 WALL STREET. 


(INCORPORATED 1852.) 


LOSSES 


I. REMSEN LANE, Secretary. 


$400,000.00 
326,399.94 
726,399.94 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 


EasTERN AGENCY DEPARTMENT, THOMAS J 


AMES, Actuary. 


WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERWRITERS’ AGENCY.” 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - 


$300,000 00 


Assets, Jan. 1, 1870 $684,444 74 


New York, January §, 1870 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT ., free of 


Government Tax, payable on demand. And have further 
ordered that certificates for FIF'RY PER CENT. (being 
UNDIVIDED Prorits), be issued to the Stockholders, bear 


ing interest at the rate of seven per cent. per annum, fra of 
Government Tax 

This Company having divided to its Stockholders FIV 
HUNDRED AND SIX PER CENT., in the past 
years, now issues policies entitling the holder to PAKTIC1- 
PATE in the Prorits. 


E 
21 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretar) 


A. STODDART, General Agent. 


Pp HENI y LORILLARD 


Insurance Company, 


OF BROOKLYN, NEW YORK. 


Principal Office, 173 Broadway. 


CASH CAPITAL, 


ONE MILLION DOLLARS. 


Net Casu Assets, JAN. 1, 1870, 


ve 


$1,717,060.2 56. 


Losses Paid in 16 Years, 


SLY MILLION DOLLARS 


STEPHEN CROWELL, President. 

WM. H. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De 
partment. 


R. S. CRITCHELL, 
Special Agent Northwestrn States, 


No. 114 La Salle Street, - - Chicago. 


Fire Insurance Company, 


152 BRoADWAY, New YorK. 


CASH ASSETS, 


OVER 


$1,680,000 


_ Atrrep James & Co., Ag’ts, 


(BASEMENT OFFICE) 


14 LaSalle Street, Chicago, 11. 
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No. 135 Broadway. 


- - $2,000,000 00 
‘ - 4,516,368.46 
- - 120,387.83 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assistant SecrevTary. 
THOMAS B. GREENE, Seconp Assistant SECRETARY. 


CHARLES J. MARTIN, Presipeynr. 


A. F. WILLMARTH, Vice Prestpenr. 
D. A. HEALD, Seconp Vice Prestpenr. 


ARTHUR C. DUCAT, Generat Acent, * 


ANNUAL STATEMENT 


OF THE 


SANGAMO 


INSURANCE COMPANY, 


DECEMBER 3IST, 1869: 


CEE SUN 6 cscs ccanasacsnsesees $201,600.00 
PUES xv aisicse runs ecetede gue es 33,437-87 
ASSETS : 

Value of Real Estate owned 

by the Company........ $450.00 
Loans on Bonds and Mort- 
See 85,552.97 
United States Bonds ...... 46,237.50 
State, City, County, and 


other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 


being transmitted ...... 16.315.30 
Bills Receivable........... 9:409-14 
Bills Receivable,being Stock 

i OE OO OE 66,576.00 
Interest Accrued .......... 3,642.42 
All other Securities and 





Property of the Comp’y. 5.854.54 
$235,037.87 


pc eee 
LIABILITIES : 


Losses adjusted or in process of ad- 
jJustment 


JESSE K. DUBOIS, President. | 
ISAAC A. HAWLEY, Secretary. 


TREADWAY & JEWELL, Agents, | 


CHICAGO. 


| JOHN H. MACY 


Southwest corner Randolph and LaSalle Streets, Chicago 


[nsurance Company, 


Meutual 


No. 52 WALL STREET. 


Incorporated May 22, 1841. 


Cash Capital and Assets, Jan. 
1, 1869, - - - - 
Amount of Losses Paid since 
Organization of the Co., - 
Amount of Profit Declared and 
Paid in Cash since Organiza- 
tion of the Company - - 


$1,031,167.17 


$27,124,594-73 


$4,507 ,402.87 


Insures against Marine and Inland Navigation Risks 
at Low Rates and on Favorable Terms. 

No Fire Risks taken disconnected fiom Marine. 

Dealers have the option of participating in the Profits, or 
receiving an abatement from Premiums, in lieu of Scrip 


Dividends. 





TRUSTEES: 


MOSES H. GRINNELL, WILLIAM TOEL, 
JOHN P. PAULISON, THOS. J. SLAUGHTER, 
ISSAC H. WALKER, JOSEPH GAILLARD, Jx., 
JOHN E, DEVLIN, ALEX. M. LAWRENCE, 
WILLIAM H. MACY, ISAAC BELL, 

FRED. G. FOSTER, ELLIOT C. COWDIN, 
RICHARDSON T. WILSON, PERCY R. PYNE, 

LOUIS DeBEBIAN, 
JOSEPH V. ONATIVIA, 
EDWARD 8. JAFFRAY, 
WILLIAM OOTHOUT, 
EARNEST CAYLUS, 
FREDERICK CHAUNCEY, 
GEO L. KINGSLAND, 
JAMES F. PENNIMAN, 
WM. VON SACHS, EREDERIC STURGES, 
PHILIP DATER, ANSON G. P. STOKES 


JOHN P. PAULISON, President. 
ISAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 


HENRY FOSTER HITCH, 
ELIAS PONVERT, 
SIMON DeVISSER, 
WM. R. PRESTON, 
ISAAC A. CRANE, 
A. YZNAGA DEL VALLE, 
JOHN 8. WRIGHT, 


Stock Company—OrGANIzED 1864. 


| = 
MuruatSecvuriry 
INSURANCE COMPANY, 


OF CHICAGO, ILL. 
OFFICIAL STATEMENT 
Of the condition of this Company for the year 
ending on the 31st day of December, 1869, made 
to the Auditor of Public Accounts of the State 
of Illinois, in compliance with the law of the 
State: 
CAPITAL AND SURPLUS: 

Amount of Capital Stock paid up in 





DO aie ane ance en ene $118,325.00 
Amount of unpaid Capital, for which 
stockholders are liable ........... 181,675.00 
Oe COMUNE sce cisasncexsess $300.000.00 
| REE eee ee rear 15,149.64 








' $315,149.64 
ASSETS: 
Loans on Bond and Mortgage $41,500.00 
Cash in Mechanics’ National Bank [$35,700 of this 
amount has since been invested in first-class 





SOOT ivassovsscccscénesesies suesesonens 51,426.95 
GI TIE 50.56.6060 05005556. 568b0sectticecse aces 961,13 
PT PU cenkcncesdentat cust sestecesdaees 4,1000.00 
RED: . -ocdnsndsdebdtduiatssencenssuca 9,662.30 


8,689 26 
1,050.00 
18! 675 00 
1,185.00 


$315,149.64 
| Office, N. E. cor. Lake and LaSalle Sts., 
UNDER THE MARINE BANK. 


WM. BROSS., President. 
DAN. M. BOWMAR, Secretary. 
ALEX. OFFICER, Vice-President 
BEN]. V. PAGE, Treasurer. 


Uncollect:-d Premiums ..........cccccessesss : 
Offic - Fixtures and Personal Property .... ....... 
Stock’ Notes, secured. coc. ccc cccoccece 

All other Securities and Property 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [NSURANCE (OMPANY, 


Chartered 1830. Charter Perpetual. 
































CASH CAPITAL AND SURPLUS, Jan. 1, 1870, - : . - $515,673.88 


S. D. McMILLAN, Vice-President. 
JOHN J. SHIPHERD, Ass?tstant Secretary. 


H. B. PAYNE, Prestdent, 
S. S. COE, Secretary. 


PRINCIPAL AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. I, W. P. Blodget; BUFFALO 
Rounds & Hall: PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway ; ST. LOUIS, Whitehead 
& Foljambe; TOLEDO, W. C. Scott. 

I. J. LEWIS, 110 La Salle Street, Chicago. 


SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Iowa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New England States. 

J. M. GLEASON (Louisville), for Kentucky. 








INTERNATIONAL INSURANCE ComPANY. 


CasH CAPITAL, $500,000.00; SuRPLUs, Jan. 1, 1870, $853,398.00 


No. 113 Broapway, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE Company, of N. York City, Jan. 1, 1870. 


ASSETS: 





Loans on Bonds and Mortgages ........... seneeaats $8,000 00 Premiums in course of Collection and Transmission..... 12.059 00 
United States Stocks and Bonds... ...........0eceeeeeees 943-616 25 NE IIIS, ooh Ac no craic ania ies ema atacm ates aisisine es 2.345 05 
AMIE AUD TOMMY TONGS 0 occ cccccevcsees covssesvcsen 147,155 00 All other Securities and Property of the Company........ 13,532 96 
Loene on Collateral Secuvity.. «0.0.66 cccccscccseccessees 150.400 0O . ‘ — — 
Cash in hands of Agents and being transmitted .......... 40,515 03 CR Ee eee ae ee Ae aA eee $,353-398 17 
er i I NE ON oie ciciccs ccc. vecucccvceseddens 35.714 98 EOE, CAIN, iin. ci scntccsnceeseess vente 178,903 26 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 


FINANCE COMMITTEE: 


CHARLES A. MACY, Chairman. HEWLETT SCUDDER, 
SAMUEL WILLETS, JOHN MORRIS WHITE. 
O. W. F. RANDOLPH, 


EXECUTIVE COMMITTEE: 
JOHN CAMERDEN, Chasrman. E. M. CRAWFORD, 
FRED MEAD, JAMES FRASER. 
WM. G. SMITH, 


T. L. MILLER & CO., Agents, No. 108 LaSalle Street, Chicago. 
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oe TICIPATION INSURANCE.” 
The only system of insurance under which a company ’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. -922 BROADWAY, NEW YORK. 


STATEMENT OF JAN. 1, 1870: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - ~ - - $1,839,122.50. 
CASH ASSETS, - - -  $2,339,122.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEASEs, and all other insurable property, at reasonable rates of premizm, on the PaRTici- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, "61,62, &’63,are now being redeemed in cash. 





DIRECTORS: 
GEORGE T. HOPE, Pres/dent. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A. A. LOW - - - A. A. Low & Brothers. HERMAN 0O. a mow R Armour, Plankinton & Co. | WELLINGTON CLAPP- Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co. JAMES FRASE - Fraser, Major & Co. BRADISH JOHNSON ¢ Johnson & Lazarus, 
S.B.CHITTENDEN -_ - S.B. Chittenden & Co. WILLIAM M. v ‘AIL. gts CASWELL - - ohn Caswell & Co, 
LORING ANDREWS - Loring Andrews & Sons. | HIRAM BARNEY - Barney, Butler & Parsons.| HENRY F, SPAULDING - Spaulding, Hunt & Co, 





CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co, JOHN PAINE, 

WM.T.COLEMAN - - Wm. T. Coleman & Co, SHEPPARD GANDY - - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. H.SWAN - - Grinnell, Minturn & Co. | GEORGE GRISWOLD - N. L. & G. Griswold. | ROB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOT He - Booth & Edyar. |S AMUEL A. SAWYER - Sawver, Wallace & Co. | GEO. S. STEPHENSON - Geo. 8S. Stephenson & Co, 
CHAS. M. CONNOLLY - Connolly & Co. |} CYRUS CURTISS Pres’t Wash’tn Life InsCo.| GEORGE MOSLE - - E Pavenstedt & Co, 
WILLIAM V. BRADY. |} WILLIAM D. MORG AN_ - E.E. Morgan & Son. WM.M RICHARDS - Richards & Collins 
GEORGE W.LANE - George W. Lane & Co. | BENJAMIN G. ARNOLD Arnold, Sturgis & Co. | JOHN Ii. EAT tL E . - Earle & Cunningham, 
CHAS. COREY TABER- - C.C. & H.M. Taber. | URIEL A. MURDOCK - Pres’t Continental Bank. | HENRY EYRE 

SAMUEL D. BABCOCK- Babcock, Brothers & Co. D.H. ARNOLD : - - Pres’t Mercantile Bank. |} CHARLES H. BOOTH - Charles H. Booth & Co. 
HENRY C. BOWEN - - Henry C. Bowen. € CHARLES LAMSON - C. H. Marshall & Co. | EDWARD MARTIN - Crayin & Co 
URELIKUS B. HULL - Fahnestock, Hull &Co. | L.H. BRIGHAM - - Late Brigham & Parsons. | HORACE B. CLAFLIN - H. B. Claflin & Co, 


ABRAM M. KIRBY, Secretary Local Department; B. C. TOWNSEND, Secretary Agency Department; CHARLES H DUTCHER, Secretary 
Brooklyn Department; JNO, K. OAKLEY, General Agent; 0. W. BARRETT, 120 La Salle Street, Agent for Chicago. 


kK. J. TAYLOR, Superintendent Western Department, 124 Washington Strect, Chicago. 


PACIFIC INSURANCE COMPANY, 


CAPITAL, 
J. HUNT, President. SAN FRANCISCO. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA, 


SURPLUS IN GOLD, $696,854.80. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


S$1,000,000.00, GOLD. 


A. J. RALSTON, Sccretary, 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK, 


LOUIS. McLANE. ..0.-60 sssece Late President Wells, Fargo & Co. PI errr et rrr ter errr Lees & Walker. 
gt a & ea eer ere aS Og a rer rr George Opdye & Co, 
+S oo ee re rere. herr A.A. Low & Brot. | JESSE SELIGMAN. ........cccccccccccces j.& W. eieet in & Co. 
See Bee Re scaaddatiescrs eaceuenscaneed eS eee a er errr New York. 
PROPIA PUR Reeth e honk vtecvessens cae rcaowdy Brown Bros. & Co. | eS ee eee eo ee 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 


FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS, 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
je Att Losszs Promptty ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Zoca/ Agents, No. 130 LaSalle Street, Chicago, 
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Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 
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Assets, January 1, 1870, - - - - $1,681,148.86 

Liabilities, - - - - - - 57,717.95 

NET - - - . $1,623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, ‘ ‘ , - $283,298 40 Minnesota, ‘ ‘ - $90,736 04 Mississippi . ° - $157,425 61 
Indiana, . ° ° 148,513 63 Kansas, . . ° 32,482 61 Alabama, ° ° ‘ 79:778 go 
Illineis, . ° ° + 437-105 03 Nebraska, 5 ‘ ‘ 5,901 88 Arkansas, ° ‘ . 25,451 45 
Michigan, . . . 186,200 81 Kentucky, . ‘ ‘ 153,421 39 Texas, : ‘ ‘ 6,121 00 
Iowa, ‘ . . - 142,625 76 Missouri . : ‘ - 204,428 55 West Virginia, . ; ‘ 2,000 00 
Wisconsin. . ‘ 177,764 78 Tennessee 182,166 51 Colorado Territory, ° 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PH(RNIX hope to merit and receive 
@ continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phanix Building, No. 90 LaSalle Street, Chicago. 





SratE Fire [nsurance (Company, 


CLEVELAND, OHIO, 


R. P. MYERS, President. Docr. T. T. SEELYE, Vice President. R. T. LYON, Secretary and Treasurer. 


Capital and Assets, - - $280,390. 


ANDREW WESSON, Agent for the City of New York, ~ - - - No. 182 Broadway. 


GENERAL AGENTS AND ATTORNEYS: 


MESSRS. W. D. LITTLE & CO., Portlana, Me.; MESSRS. GEO. T. PAINE & BEACH, Providence, R.I.; 
MESSRS. S. & R. S. WIRES, Burlington, Vt. ; GEO. S. LESTER, ESQ., New Haven, Conn, ; 
FRANKLIN S. PHELPS, ESQ., Boston, Mass. ; GEO. W. ROWLEY, Trenton, N. J. ; 


ANDREW WESSON, Esa., 182 Broadway, New York. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 


Capital, - - - - = = = $400,000 


Assets, over - - - - . - 6975595 


ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Pres’t. R.M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, 90 La Salle Street, Chicago. 
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PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN., 


Cash Capital, - - - - $500,000 
CasH CAPITAL AND ASSETS, Jan. 1, 1870, - $722,323.00 


WESTERN BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, IIl. 
Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 


R. J. SMITH, General Agent. 


WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Pesident Director. 
| THE 
@ @ 
Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co, 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 

E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage, 
All losses of this agency will be liberally adjusted and promptly paid here. 


BRANCH OFFICE OF THE 


OCCIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fan. 1, 1870: 


Capital Paid in, Gold, $300,000. Surplus, Gold, $135,991.00, 
ASSETS, Gold, $435,991.00. 
NEW YORK BOARD OF DIRECTORS: 








J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 
OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 
GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains, 
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Lx HARTFORD | aa 
ALBANY CITY 


INSURANCE COMPANY. 











WESTERN BRANCH 


HUNT & GOODWIN’S FIRE INSURANCE COMPANY, 
HARTFORD, CONN. 
INSURANCE OFFICE, | ; —— 


| 

This Company has a paid-up 
NO. 86 LA SALLE STREET, STATE SMENT FOR 1870, Cash Capital of - 

| 


- .- = $200,000.00 


With a Cash Surplus of - - $244,816.00 


ETNA BUILDING, opposite Court House. JANUARY I. 
Total Assets,- - - $444,816.00 
— CHARTERED, - - 1810. 


INSURANCE EFFECTED ne Fire and Marine. 


ON 
°m1° Application for Agencies in the States of 
DWELLINGS, One Million Dollars. ILLinors, Missouni, Kansas, lowa, Wisconsin 
and MisNeEsora, should be addressed to 
FURNITURE, | 
STORES, a . F 
W. W. Horpen, Manager, 
MERCHANDISE, 
MANUFACTORIES, | 119 —Semt-Annual Exhibit—119 | No. 118 LA SAI.LE ST., 
VESSELS, and | 
CARGOES, ASSETS: CHICAGO. 
Cash on hand, in Bank, and Cash Items....... $302, 504. 09 
Loans m Collateral Security 539)549-76 0 —— | 
In the following Companies, UPON FAVORA- Miscellaneous Investments (Stoc ks and Bonds) | 
BLE TERMS, and losses adjusted and paid at," het Value. ..5. oe, endeanssesensy +0 SEES 





. ’ Real Estate, unencumbered ..............-e+- 139/000 _— 
this office. United States Bonds, Market Value........... O2 OC W. \ Vy. Holden 
$2,544,21 


LIABILITIES: 


Successor to Hotes, Bro. & Hoipen, 
Losses in process of adjustment.............0. H132,241-95 


<Etna Insurance Company, MISCELLANEOUS: 118 La Salle Street, 


Net Assets ste eeeeeeereres B2,409,068.S4 
OF HARTFORD, | Net Premiums for sthe Past Year .... ...ssse. 1,575,137 -04 
| Income from all sources, past year ............ 1,703.034.33 | Represents the following standard old Compa- 
rn 7” ae ™ _ Losses for the past year. ....... sseseee 996,478.90 | nies: 
Assets, Jan. I, 1870, $51549,504-97- Market Value of Stock ¢shares $100 e ach » ee F eae 


Agencies in all prominent localities in the United States 


and Canadas. National Insurance Company, 


—_— educa Boston, Mass. 
G. F. BISSELL, A/anager 


Casu AssETs, - - $883,713. 
OF HARTFORD, WESTERN DEPARTMENT, 


North American Insurance Co., 


Comprising the States of Illinois, Ohio, Indiana, Michigan, - 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, | Fireman’s Fund Insurance Co., 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
C choad, and Western Territories. 


Assets, Jan. 1, 1870, $491,447. 
San Francisco, Cal. 


-—— | Ss - - 67,116, in Gold. 
DEVOTED SOLELY TO INSURANCE AsseTs, $667,116 si 


Against Loss or Damage by Fire. Albany City Insurance Co., 
OF NEW YORK. Albany, N. Y. 


Security Insurance Company 


All business transactions conducted upon principles of 
commercial honor, 


> : AS SETS - © $444,816. 
Assets, Jan. 1, 1870, $2,017,870. Casu Assets, $444,816 


eden Atlantic F. & M. Insurance Co., 
S. M. Moore & Co., City Agents. Providence, R. I. 


CasH ASSETS, - - $311,064. 


Roger Williams Insurance Co., 
< OFFICES, 

OF PROVIDENCE, — 
Ilartford Building, 49 LaSalle St. 


Assets, January 1, 1870, $300, 309. All losses adjusted and paid here. 
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JOHN J. JANES. 


S. M. MOORE & CO. 


AGENTS, 


NO. 49 LA SALLE STREET, CHICAGO. 


REPRESENT THE FOLLOWINC COMPANIES: 


HARTFORD 
FIRE INSURANCE COMPANY, 


HARTFORD, CONN. 








Capital, - - - - - $1,000,000 

surplus, - - - - - 1,544,210 
Asscts, - - - - #2,544,210 

GEO. L. CHASE, J. D. BROWNE, G. F. BISSELL, 


President Secretary. 


}] OME 


INSURANCE COMPANY, 


General Agent. 


New HAven, Conn. 








Capital, - - - - - $1,000,000 
surplus, - - - - - 786,365 
Assets, - - - - $1,786,365 


D. R. SATTERLEE, Presrdent. WM. S. GOODELL, Secretary. 
CHARLES WILSON, SAMUEL L. TALCOTT, 


Vice-Prestdents. 


[| RVING 


FIRE INSURANCE COMPANY, 


New YorkK CIry. 








Capital, - - - - $200,000 00 
Surplus, - - - - - 153,685 O2 
Assets, - - - - 8353,.685 O2 


MARTIN L. CROWELL, 
Pre stdent. 


JAMES M. WILSON, 
Secretary. 


SPRINGFIELD 
FIRE AND MARINE INSURANCE COMPANY, 


SPRINGFIELD, MAss. 





Capital, - - - - $500,000 00 
Surplus, - - - - - 404,198 97 
Assets, - - - - 8904,198 97 


EDMUND FREEMAN, Pres. DWIGHT R. SMITH, Vice-Pres. 
SANFORD J. HALL, Secretary. 


N ARRAGANSETT 
FIRE AND MARINE INSURANCE COMPANY, 


PROVIDENCE, R. I. 











Capital, - - - - $500,000 00 
Surplus, - - - - - BS2,985 13 
Assets, - - - : SS32,985 13 

A. O. PECK, HENRY HARRIS, 


Piestdent. Secretary. 


MERCHANTS 
INSURANCE COMPANY, 


HARTFORD, CONN. 








Capital, - - - - ¥200,000 00 
Surplus, - - - - - 324,055 O3 
Assets, - - - - $524,055 O03 


MARK HOWARD, E. THOS. LOBDELL, 
President. Secretary. 
JAS. NICHOLS, General Agent. 


NORTH BRITISH AND [{ERCANTILE 


LONDON. ] 


UNITED STATES BRANCH, ‘ 
CaprraL, Gold, - $10,000,000. 


EZRA WHITE, Afanager. 
SAM. P. BLAGDEN, Assistant Manager. 


Insurance Company, 


[EDINBURGH. 


No. 50 WILLIAM STREET, NEW YORK, 


Assets, Gold, - $14.,865,224.39. 


WM. CONNER, Jr.; CHAS. E. WHITE, Assoctate Managers. 


J. H. CRAMPTON, J/uspector Western Department. 


Representing over $20,000,000 of Capital, we are prepared to carry insurance to the amount of $150,000 on a single risk. 


S. M. MOORE & CO., AGents, No. 4y La Salle Street, Cuicaco. 
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THE | 


New JERSEY MUTUAL 
Life 


189 MARKET STREET, 


Insurance Company, 


Newark, N. J. 


Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


ASSETS, 
Half a Million 
OF DOLLARS 
‘SUVTIOCd AO 
WOTTITL © JO party, 
“INOONI 





Policies Tssued on all the Approved Plans of Insurance. 


DIVIDENDS DECLARED ANNUALLY ON THE 


““CONTRIBUTION PLAN,” 


applicable, on settlement of third annual premium, either towards the 


REDUCTION OF THE PREMIUM 


OR THE 


INCREASE OF THE Poticy. 
These additions are like the Policy, non-forfeitable, and are payable 
with the Policy. 


OFFICERS. 


WILLIAM M. FORCE, President. 
CHARLES C. LATHROP. Vice President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 


DIRECTORS. 


GEORGE PETERS, 
JAMES G. BARNET, 
DAVID A. HAYES, 
AARON CARTER, Jr., 
JAMES H. TICHENOR, 
HENRY E. RICHARDS, 
JOUN H. KASE, 


WILLIAM SH 'VE, 

N. NORRIS HALSTED, 
HOSA F. CLARK, 
ROBERT L. DASHIELL, 
ROBERT M HENING, 
JEREMIAH COUNSELLOR 


WILLIAM M. FORCE, 
THOMAS B. PEDDIE, 
JOSEPH P. BRADLEY, 
CHARLES C, LATHROP, 
WILLIAM M. SIMPSON, 
JAMES D. ORTON, 

8. R. W HEATH, 


BRANCH OFFICES: 


NEW YORK—180 Broadway, New York: J. Counsellor and H. W. Baldwin, General Agents 
for Metropolitan District. 
478 Broadway, Albany: Robert Douglas, General Agent for the State 
47 Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity. 
48 Main Street, Buffalo : DeWitt C. Baker, Agent for Erie county 
PENNSYLVANIA—323 Walnut Street, Philadelphia: Stacy A. Paxson, General Agent for 
Pennsylvania, Southern New Jersey, and Delaware. 
MARYLAND —6 National Building, Baltimore: Chas. R. Gallagher, General Agent for Mary- 


land. 
DISTRICT OF COLUMBIA—210 F Street, Washington: John T. Lighter, General Agent for 
District of Columbia. 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N. Pickering, General Agent for 
Eastern Massachusetts. 
Pittsfield: C. T. Francis, General Agent for Western Massachusetts 
GEORGIA—Atlanta: KR. C. Stevens, General Agent for Georgia 
RHODE ISLAND—62 Weybossett Street, Providence: Henry 8 Olney, General Agent for 
Rhode Island. 
CONNECTICUT—289 Chapel Street, New Haven: L. H. G. Blohm, General Agent for New 
Haven and vicinity. 
Norwich: Henry A Ellis, General Agent for New London, Windham, and Tolland counties. 
Danbury: E. A. Smith, General Agent for counties of Fairfield, Litchfield, Hartford, and 
Middlesex. 
OHTO—338 North High Street, Columbus: Chas H. Moore, Genera! Agent for Ohio 
ILLINOIS—i50 Washing'on Street, Chicago: Teall & Fisher, Agents for Cook county. 
Bloomington: Parker Brothers, State Agents, ‘ 
MICHIGAN—1+ Rotunda, Detroit: M. Howard Webster, General Agent for Michigan 
INDIANA—19 West Washington Street, Indiana, olis: A. C. Roach & Co., General Avents for 
Indiana. 
Goshen: C. W. Bivins, Agent for Northern Indiana and Southern Michigan 
KENTUCKY—166 West Jefferson Street Louisville: I. Allen Porter & Co., General Agents 
for Kentucky. ; 


Agents Wanted. Apply to Home or Branch Office. 





| 
| 


| 


THIRT?-FIRST ANNUAL STATEMENT 


OF THE 


[Illinois Vfutual Fire [ns. (Yo. 


OF ALTON, ILLINOIS. 


Stock CoMPANY. EstTABLISHED 1539. 





ASSETS: 





Real Estate, Company’s Buildings and Grounds ........... $24,500.00 
Seek Or PRO SUCRE TEE So iicicew. sepeeccscaveesse vic 16,744-07 
Cash in International Mutual Trust Company’s Bank ...... 3,746.67 
| Loans on Bonds and Mortgages, First Liens on Real Estate. 102,750.00 
Loans Secured by United States Bonds and other Bonds.... 6,000.00 
United States 5-20 Government Bonds.................0¢- 38.475-00 
Cash in hands of Agents and in course of transmission..... 25,887.02 
United States 5-20 Government Coupons ... ...........5: 1,335-00 
i SE Eee ae PET re E Lee LUTE eee 3.000.00 
Personal Property, Office Furniture, and Fixtures ......... 2,000.00 
Madison County (Tilinois) Jail Bonds... .....0.25cccsecceecs 2,500.00 
ERGCTOSE BOCPUSG, WEE MOE TIGE cc. onc cee sictssaness cénevieeees 4,420.66 
ROT. CAGM ROGET ss: cccscc diviacrgecns dees nies s.Qaghgyeee 
LIABILITIES: 
EESCS AMIUGER BOE TIUE onc cccessscsveeceenes ** None.” 
Losses Unadjusted and in Process............... 11,919.32 


Other Debts and Claims against the Company... ‘* None.” 
Reinsurance Fund 40 per cent. as per State Law. 51,276.00 








$63,196.17 


The above is the official statement of the Company for the year 
ending January Ist, 1870, as filed in the Auditor’s office, Springfield, 
Iliinois. 


OEE, ERAEITINS 5 ooscccicnc cone ewerd eee 


FRANCIS A. HOFFMANN, Pres't. JOHN ATWOOD, Sec’y. 
Losses Paid in Illinois in 31 years, over $1,600,000 


hka@ For Agencies in the West, apply to the Secretary, at Alton, III. 


THE AMERICAN 


fire | nsurance Register 


AND 


COUNTING RooM INDEX 
TO 


The Condition and Standing of Fire Insurance 


—~ : > 
Companies, for 1870. 

This issue comprises a detailed list of the capital, assets, liabilities, 
surplus, income, expenditures, percentages, and par and book stock 
values of the 200 leading Fire Insurance Companies. THE REGISTER 
contains also a register of éusurance expirations, conveniently 


arranged for the use of the business man. 
A publication of great value to fire agents. 


ere er BO IIIT ain csiacvicednsigowspsusecensics $ 0 10 
Cer Se WO caida seins i weesmee baiaaehis seas 5 00 
Per 1000 copies, with advertisement of Agency.. 30 00 


XS Liberal discount on larger orders, with special imprint and 


advertisement. 





J. H. ann C. M. GOODSELL, Pustisuers. 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, 


T. R. WETMORE, Vice-President. 


ALL POLICIES NON-FORFEITABLE. 


NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


President. 


ISAAC H. ALLEN, Secretary. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Nort west to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


W. Wax NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa. Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 


Apply to 


H. E. METZGER, General Agents, Clev 


eland, Ohio. 


S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
C. H. BAKER, General Agent for Illinois, 








TO 





AND 


Businss Men. 


DR. FISII. 


No. 106 SourwH CLARK StrREET, CHICAGO. 


4.—WORDS TO WIVES. This is a gem in its pictoria! illustrations, and 
irresistible in its appeals, convincing and moving where ail else faiis 
Price, single ce opies, 10 cents; 20 Copies, $1.50; 100 Copies, $6; 1000 
copies, $50. (aP” Will not be destroyed. Sample sent tree 
2.—GERMAN WORDS TO WIVES. 9 J///ustrations all in. To be had at the 
same price as the English edition. Sample copy sent free. 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English 
4.—LIFE AGENT'S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter Lanciry. American revised and enlarged edition 
Price, 75 cents a copy, (half the price of English.) Discount by the one 
hundred copies. A popular book for the instruction of Life Agents. 
5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.50. 
¢ Invaluable: a library in one book. 
6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $2.20, £1.65, $1.25, 
according to style ; Pocket edison, $1.75; abridged edition, 75 cts. 
7.—GERMAN AGENT'S INSURANCE MANUAL: (in German.) Life and 
Fire. 220pp Price, $2. Discount by the quantities. Invaluable to 
German Agents. /¢ will double thetr power 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
Price, single copies, 18 cts. each; 100 copies, 15 cts. each ; 1000 copies, 
and less than 5000, 13 cts. each; 5000 copies, or over, 10 cts. each 
9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, $60 per 1000 copies. 
10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1000, 20 ceuts each; 100 Copies, $17.50; 1000, 16 cents each 
41.—WORDS TO BUSINESS MEN.—Price, 10 cents each; 20 copies, £1.50; 
100 copies, $6; 1000 copies, or over, $50 per 1000 Sample sent tree 
C#™ This has done more to get Endowment policies than any other 
book ever published. It brings in the Aeavy men. 
12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Same 
price as English. (4 No German Agent is furnished without it 
13.—GERMAN AMERICAN HAND-GOOK OF LITE ASSURANCE FOR 
LEARNING ENGLISH. German with Ang/ish interdined. Price, foo 
per 1000. [G%™ Splendid to work up German Life Business 
414.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE en anor. 
ican Revised Edition. “ Fascinating as a romance,""—Wy» NF 
No one can understand the history of Life Assurance Pr toatl ae 
this book. Price, $2.25. 


15.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spanish 


Price of each, single copies, 10 cents; 100 copies, $8; 1000 copies, $60 
Any of the above sent by mail upon receipt of price. 
Ci Senp ror CATALocus. 


WYNKOOP & HALLENBECK, 
113 Fulton Street, 
NEW-VORK. 
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FTIFTH ANNUAL REPORT 


OF THE 


(;S LOBE 


MUTUAL LIFE INSURANC 


CASH ASSETS, - - - - 


PLINY FREEMAN, President. JOHN A, 
LORING ANDREWS, Vice-President. 








E COMPANY, 


$2,251,057.12 


HARDENBERGH, 22d Vice-President. 
HENRY C. FREEMAN, 


Secretary. 


STATEMENT, JANUARY 1, 1870: 





ASSETS. 


To Net Acsete, Jantary %, 1800... 2... -eeecess ccc secsescccsece $1,355, 737.27 

To Premium Account, 15ti9,....cccccccccccesscees ‘ U. 8. 6s 1881, Bonds, cost (market value, $559,568.75).......... $542,451.74 
To Interest Received and Accrued..........-.. reer U. 8. 10 40 Bonds, cost (market value, $43,800 00) .............. 40,000.00 
To Pr: ft on U. 8. 5-20 B nde Sold....cccccccccecccccccccccccce Brooklyn City Bo ds, cost (market value, $198,000 00).......... 194,975.00 


_ — $1,487,750,78 


New York Co, Stock, cost (warket value, $10,850.00) ............ 16,000.00 


Astoria Town Bonds.... .......... SASS re ee ee 8,080 39 

DISBURSEMENTS. Virginia 6 per cent. Bonds (market value, $14 700.00) ......... 14,537.79 

West Farm Town Bonds (market value $17,575 DOE Astecasetants 17.100 00 

Paid Losses by Death .. .. $152,168.83 Morisania Town Bonds (market value, (15,262,50)......... .... 14.850 00 
Dividends to Polie yhold rs (e3 xe clusive of “$59 "31 56, ap plied a to New York City Bonds (market value, $51,250.00)............... . O1,156.25 





purchase Reversionary Additions to Poli icies). PORE MIG TEOPOOUD cane nade sncheseebeees 60004856 ca swsdeneses 620,417.05 
Surrendered Policies, and Reinsurance cre tata cdtatiats eater 22 } Temporary Li ans and Advances (506. weeeseeee ee vegeveccensnae See Oe 
Commissions, Brokeraye, and Agency Expen nses.... errr 248,977.24 Cash on Hand and Deposit ; 216,921.69 
Medical Examins RNG Ce tnenGsbeetintis cee ~ideveehenes “~ 15,527.10 Premiums Due from Agents and in course of transmissio 8) “and 
A bo A ee ee.) ee ne 28 305.51 Collection and Unadjusted Accounts ..... ............2..- LIN,184. 65 
Salaries, Rent, Postage, Office and Legal E xpe DOE sins. cossnvas 51589. 06 Quarterly and Semi-Annual Premiums Deferred .............-... 258,730.49 
Taxes and Internal NN ne UN aies 500445050 sd bbeersaeaes 9,843.54 Office Fbrniture, Fixtures, Safes, ete Scobeversvercceseuce Waeeee Ee 
Interest on Stock and Guarantee Fund. Ltasetadeszonreons sand 9,825.00 Printing and Stationery on han ¢ (estimated) iceeceabeueavavesdt 10,000 00 


— — 8618 355 40 Accrued Interest. 


$2,425,121.65 


During the year, 4,635 Policies have been issued, insuring 


Add Excess of Market Value of Bonds over cost.........+....... 2,925.47 


12,924 15 —- 


$12,549,062.00. 


DIVIDENDS. The Trustees have directed payment of Dividends amounting to $169,000 (declared on the Contribution system) on policies, to be applied on the renewal of the same 
in 1870, either in reduction of Premium or as Reversionary Additions. Notice of the exact Dividend on each Policy will accompany the regular Premium notice, or the amount will be stated 


on application at the Office of the Company. 


NORTHWESTERN DEPARTMENT’ 


.. — Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 


J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago. 


N. B. —Liberat compensation paid to good men to act as Agents in 


‘*A PRUDENT MAN FORESEETH THE EVIL.”’—Prov. 22 
E. B. \ IGHT, THE IMPROVED 
Babcock Extinguisher 
Attorney & Counsellor, ~- rset 





D ee? : « 
4 : 
NO. 11, 96 MADISON ST., A O 
is “2 
CHICAGO. 2 Zs 
+ w 
SPECIAL ATTENTION GIVEN TO) & Z 2 & 
Real E : ZG 
‘al Kstate Z 3 
AND N < ” 
TO ’ i r a Y 
NSURANCE AW . s a 
< O 


the CHEAPEST and BEST PROTECTION against FIRE 


‘ . ‘ T The Government has adopted it 
S kK L lL, E W ) Insurance Companies reduce rates where it is introduced 
Is charged with Carbonic Acid Gas. the most powerful extin 
guisher of fire known, Charged in three seconds by simply 


Z 


T. G. 


MANUFACTURER OF 


raising a knob; recharged in one minut~; throws 40 to 60 foot 
All parties ave warned against buying or using Fire Extin- 
Y a ” ytishers of any kind, in which wa er, impregnated with Car 
bonic Acid Gas, is used as the extinguishing element, except 
those manufactured by our compiuny, or thers duly licensed 
ind authorized by us, on pain of immediate prosecution for 
infringement 


AND 
Prick, $50. CHARGES, 75 CENTS. 


#7" Send for Circuiar. 


The Northwestern Fire Extinguisher Co., 


OFFICE FURNITURE 


No. 176 Fulton Street, J. B. STILLSON, Vice President 


DIRECTORS, 


AND ; 
John V. Farwell, J. B. Stillson, Jas N. Steele, 
+ = ‘ + r S. M. Moore, B. Fd bs F.W. Farwell 
No. 107 Fulton Strect, New Your oo sccssnns cused be 0 trvenet vs 
F. W. F ARWE LE, See's; 


LIBRARY FURNITURE TO ORDER 122 Washin: gton Street. - - - 





Chicago. 


the above territory. 


Field, King & Ce. 
BROKERS. 


tcing members of the Stock Board, we are prepared at all 


times to fill orders for the 


PURCHASE AND SALE OF 
~. 
RR epustic [Nsurance Srock, 
And all other Insurance, 


Bank and Other Stocks. 
OFFICE, 
FIRST NATIONAL BANK BUILDING 
Cor. State and Washington sts., Chicago. 


Bryant’s CHICAGO 


Business Training School. 


Our advice to any young man, that can spare 
|the time and money, is to go to BRYANTS 
CuicaGo Business TRAINING SCHOOL, where 
the best facilities in the country are to be found. 
It is just as cheap to go to ‘‘ Headquarters” as 
to go to a second-rate institution. Send for 
paper describing this model institution — the 
‘High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher of 
The Chicago Courter, the best commercial 


paper in the West. Address, 
Hi. B. BRYANT, Chicago, II. 
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(GUARDIAN MUTUAL 
Life Insurance Company, 


ORGANIZED 18509. 


OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


Policies in Force, 
Assets, over 


ANNUAL 


WALTON H. PECKH 


STATEMENT : 


OFFICERS: 
AM, President. 


$25,000,000 | Annual Income, over $1,300,000 
2,000,000 | Losses Paid, 


DIVLDIEN Ds. 


5 50,000 


WM. T. HOOKER, Vice-President, 


LUCIUS McADAM, Actuary and Secretary. 


M. O. WAGGONER, General Superintendent Ohio, 
Michigan, and Indiana, Toledo, O. 

C. P. GRIFFIN, Assistant General Superintendent, 
Toledo, O. 

DONOVAN & IRISH, General Agents tor Michigan, 
Detroit. 


GENERAL AGENTS. 


BEN]. F. WATSON, General Agent, 102 Broadway, 
New York. 
S. SELBY & CO., General Agents, Baltimore, Md. 
SMITH & ROBERTS, General Agents for Pennsylvania 
and Delaware, Philadelphia. 
J.C. MAYBERRY, General Agent for I11., Rockford, Ill. 
ROBERT KNOX, Gen. Ag’t, 151 Broadway, New York, 


E. WILLIAMS & SON, General Agents for Wisconsin, 
Hartford, Wis. 

JAS. R. GARNISS, General Agent for California, San 
Francisco. 

D. T. MACFARLAN, General Agent, 102 Broadway, 
New York. 

J. W. TAYLOR, Jr., Gen. Ag t for lowa, Dubuque, la, 


GERMAN DEPARTMENT.—G. A. FUDICKAR, Superintendent. 


A. C. GREENEBAUM & CO., 151 LaSalle Street, 


Chicago, I1l., tor Chicago, Missouri, and Kansas. 
S. F. COHEN, New York City. 
MARCUS WALL, Buffalo, N. Y. 
M. K. COHEN, Albany, N. Y. 


Life Insurance Company, 


OF CHICAGO, ILL.— UNION BUILDING. 


Cash Capital, $150,000. 





Organized under Special Act of the General 
Assembly of Illinois. 


PERPETUAL, 


CHARTER 


SOME OF THE ADVANTA GES) 


Or INSURING IN THE GREAT WESTERN: 


The Company has an original capital, paid in cash. 

The stockholders receive ONLY LEGAL interest for the 
use of their money 

The directors of the Company are all stockholders, some 
of whom reside in each of the Western States. Having a 
moneyed interest, therefore, in the Company, they wiil look 
well to the management of its affairs, both at the home office, 
and in the different States where the Company does business. 
No restrictions in regard to travel. = 
This Company will make annual cash dividends to the 
: ders of mutual policies after two annual premiums shall 
have been paid, which dividends are non-forfeitable 

lhe policies on the stock plan are issued at greatly reduced 
rates; and should the holders of such policies, from any cause, 
be unable to keep their payments, the policies will continue 
in force thereafter nearly as many years as the Company 
shall have received annual installments. Or in lieu of the 


} 


above, the holder of an endowment or term-payment life- | 


policy can have one paid upin full for 2-10ths, 2-11ths, 2-12ths, 
and so on, as the case may be, on the return of the old one, 
Ww thin thirty days after the annual payment ceases to be made. 

Thirty days’ grace allowed in payment of unnual premiums. 





OFFICERS: 
B. F. JOHNSON, President. 
H. G. POWERS, Vice-President. 
KE. P. ALBEE, Se retary 
WM. ©. GRANT ittorney 
ELIZUR WRIGHT Actuary 
MILTON PARKER, Consulting Physician. 


JOLIUS NATHANSON Milwaukee, Wis. 

J. HUTZLER, Richmond, Va., for Virginia, North Caro- 
lina, and Tennessee. 

GEORGE KEIM, South Carolina (Charleston). 

R. ISSERTEL, Charleston. 


| 
| BENEFIT 


Life Insurance Company, 
No. 132 BROADWAY, NEW YORK. 


| 


CHARLES H. RAYMOND, President. 


| 


This Company, under the direction of the most prudent and 
experienced Board of Trustees engaged in the business of life 
| underwriting, issues Life and Endowment Policies at cash 
rates. 





Assets, $1,350,000. 
All Policies issued on the Mutual Plan. 
| 
| 


PAID UP CAPITAL, - - - $200,000 


ACCUMULATIONS, - - - 1,150,000 
The entire surplus ts divided equitably among 
the Policy Holders. 


ROBT. A. GRANNISS, Secretary. 

G. 8S. WINSTON, MepioaL Examiner. 
SHEPPARD HOMANS, ConsuLtine AcTUaARY, 
| WILLIAM BETTS, Counssi. 





| Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home office. 


F. C. O'DRISCOLL, Savannah, for Georgia. 

JOSEPH MAGNER, New Orleans, for Louisiana, 
Mississippi and Alabama. 

N. C. ARTHUR, Wheeling, West Virginia. 


BOUND VOLUMES 


OF 


THE SPECTATOR. 


_ publishers are now ready to receive 
orders for Volumes II and III of Tue 
SPECTATOR, (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 
foreach. The supply which has been reserved 
for binding is limited, so that those who desire 
to secure a bound volume for 1869 should for- 
ward their orders without delay. 
The price of the full volume for 1869, in an 


elegant and durable style of binding, is Five 


Dollars per copy. 
) 


Sent securely wrapped, by express, to any 


address, on receipt of the price. 


J. H. ann C. M. GOODSELL, 
Publishers, 
New York. 


Chicago. 


b@™ In reply to frequent applications for 
bound copies of Vol. I, we have to say that our 
supply was wholly exhausted several months 


ago. ° 
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PROVIDENT 


LIFE AND Trust COMPANY, OF PHILADELPHIA. 


Organized to promote Life Insurance among Members of the Society oF FRIENDs. 


STRICTLY MUTUAL. PREMIUMS CASH. 


Dividends on Contribution Plan. 


Good risks of any class solicited. 


Policies Non-forfeitable. 


Statistics show that the mortality of Friends is twenty-five per cent. less than that of the general population. 


SAMUEL R. SHIPLEY, President. 


WM. C. LONGSTRETH, Vice President. 


ROWLAND PERRY, Actuary 


The low cost of insurance in the Company, consequent upon the superior longevity of its members, together with the 
eminent Prudence and economy of its management, makes it a very popular and desirable company to solicit for. 


OFFICE: No. tit 


South Fourth Street. 





THE 


MANHATTAN LIFE 


Insurance Co. of New York, 


Nos. 156 AND 158 Broapway. 


Jo Experiment, but an Established Institution. 


ORGANIZED A.D, 1550. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN ina condition inferior to that 
of no other Company, and superior to the majority. The true 
standard by which to judge a company’s strength is not the 
Amount of its Assets, but the Ratio of its Assets to its 
Liabilities. 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the Insur- 
ance Departments of New York and Massachusetts: 


Aanete, Pammary 1, WOGR +6 oscccsesvcceessesss $5,338,541 00 
Surplus over Liabilities .................00005: 1,644,310 00 
IR asc pescuassses $140.70 Assets for every $100 Liabilities. 
Ratio of Expenses to Receipts ... 2... 6. cece eee cee #13 26 


The interest received from Its Investments more than pays 
its expenses of management. 


GEORGE A. FRENCH, Manchester, N. H., General Agent for 
New Hampshire. 

EVERETT & PEIRCE, Boston, Mass., General Agents for 
Eastern Massachusetts. 

0. L. SHELDON, Rochester, N. Y., General Agent for North- 
ern New York, 

R. J. BALL, Buffalo, N. Y., General Agent for Western New 


Yor 

J.B. CARR, Philadelphia, Pa., General Agent for Philadel- 
phia and Delaware. 

J. ADAIR PLEASANTS, Richmond, Va., General Agent for 
Virginia, North and South Carolina, etc. 

LEWIS, SMYTH & CO., Cleveland, Ohio, General Agents for 
Ohio and Kentucky. 

GEO. N. REYNOLDS, Milwaukee, Wisconsin, General Agent 
for Wisconsin, etc. 

LANDERS & CO., San Francisco, General Agents for the 
Pacitic Coast 

W. NISBET & CO., St. Louis, General Agents for Missouri 

D. SHELLEY & SON, Harrisburg, Pa., General Agents for 
Eastern Pennsylvania. 

W. A. FAIRCHILD, Vicksburg, Miss., General Agent for 
Mississippi. 

FE. C,. HAMBURGHER, Quincy, Il., General Agent, Illinois 

THOMAS F. PLUMMER, Wilmington, Del, 


McVAY & BIDWELL, Marshalltown, lowa, Gen'l Ag’ts, Iowa. 


J. O. OSBORNE, Chicago, I. 
T. L. MILLER & CO., Chicago, Mlinois 


HENRY STOKES, President. 
J. L. HALSEY, Secretary. 


THE 
onnecticut ( jeneral 
Lire INSURANCE COMPANY, 


Of Hartford, Conn. 


E. W. PARSONS, President. 


T. W. RUSSELL. Secretary. 


ASSETS, $790,000, 


Invested in Securities of Sterling Character. 


This Company is under the direction of men of large 
experience in Life Insurance, and well known for their 
integrity and prudent management. 

Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the Company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policy-Holders. 

As an index of the confidence in the Company by those 
who best know its management, there have been issued ina 
little more than two years past, at the HARTFoRD Agency, 
Policies amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 


upon application at the office of the Company. 


BOARD OF DIRECTORS, 


Ifenry J. JOHNSON, 
Jona. B. BuNCE. 


Epwarp W. PARSONS. 
Tuomas W. RUSSELL. 


EBENEZER M. KELLOGG. Geo. H. CLARK. 
CHARLES M. Ponp, Tuos T. FisHer. 
LEVERETT BRAINARD, Hon. MARK SKINNER, 
Francis B. Coorey. EpwIn Ray. 
CHARLES T, WEBSTER, C. B. Erwin. 


“ARE YOU INTERESTED IN 


| 
| 
j 


Life Insurance ? 


Which would be the greatest loss to your wife and children, 


YOUR LIFE, 


or your Merchandise, House or Furniture? Are they of 
more value to your family than your Life? Do our sharp, 
prudent, calculating men ever think of it in this light? If 
so, and you wish Insurance, get the LOWEST RATES 
compatible with perfect security. This can only be done by 
application to the 


HOMCOPATHIC 


Mutual Life [nsurance Company, 
231 Broadway New York. 


which has a Cash Capital of $150,000, all invested in Gov- 
ernment Securities. 


The business of the Homa@oratuic Mutua Lire IN- 
SURANCE Co. is conducted upon the Cash Plan. 


ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH. 


thereby avoiding the payment of compound interest upon 
premium loans or notes, and at the same time securing all 
the benefits of the MASSACHUSETTS NON-FORFEITURE Law, 
which is the only one worth anything to the assured. 

Women taken at the same rates as men. Stock or Mutual 
rates lower than any other company. Don’t insure in any 
company before looking at our low rates, 


A FEW CAPABLE CANVASSERS WANTED. 


D. D. MARSHALL, President. 
JAMES CUSHING, Jr., A. HALSEY PLUMMER, 
Vice-President. Secretary. 
ELIZUR WRIGHT, STEWART L. WOODFORD, 


Actuary. Counsel. 


EDWIN M. KELLOGG, M.D., 


) Soe ° 
JOHN W. MITCHELL, M.D.,” 5 4f@4#cal Examiners. 
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PENN MUTUAL LIFE 


Insurance Company, 


No. 921 CHESTNUT STREET, - - - ~ - PHILADELPHIA. 


ASSETS, - - - $3,300,000. 


SAMUEL C. HUEY, President; H. S. STEPHENS, Secretary. 
Agent for Illinois, - = Hl. R. DUTTON, - - No. 131 La Salle Street, Chicago. 


FOR AGENCIES APPLY TO THE HOME COMPANY. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 






All approved forms of Policies issued 
upon the Stock or Mutual plans, and 
NON-FORFEITING. Rates of Premt- 
ums compare favorably with all sound and 


CaPITAL, $300,000 


. <a dl A SpecraLt Deposit or 
secure companies. No Restrictions upon 


travel, residence, or occupation. D/vi- $100 000 
’ 


dends annually on the contribution plan. 


No Extra Charge on lives of females, or : 
Vith the U. S. Treasurer as Security to 


Policyholders. 


officers of the army or navy, or railroad 
employes. Thzrty Days’ Grace on all re- 


newal premiums. Economy the watch- = ; . : 
r hk@™ Active Agents wanted in every city 


word. No hazardous risks accepted. ; riggs 2 
, and town in the United States. 


Losses promptly paid. <= 


aS — 


HITome Office, 1107 Pennsylvania Avenue, Washington, D. C. 
JOHN B. PATTERSON, Secretary. HON. ELIZUR WRIGHT, Actuary. MATTHEW G. EMERY, President. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, Prestdent. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Aledical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant * paid-up” Policies within ninety days from default in accordance with the ** Massachusetts Law,” or for amount of premium paid. 
oe premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 

ution plan. 


BRAGDON & KELLOGG, Managers of Agencies for Illinois, No, 156 Washington Street, Chicago. b@™ Liberal inducements to Agents. 
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NEw ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 





$8,432,7 31-09 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. j : we 

The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 

The following tables illustrate the practical workings of this just and deservedly popular law: 


Accumulated Fund, Jan. 1, 1870, - ‘ js 


Payment of Payment of Payment of Payment of Pay ment of ot ‘ g ; ; 

r A ‘ * 5 * ’ 7 ‘ av 2 re ¢ av e - i ay a ) x2 
Age 1 Premium 2 Premiums 3 Premiums 4 Premiums 5 Premiums If notes have been given in part er nt of premium, they m ny be paid 
Insured. 'secures Ins for secures Ins for secures Ins for secures Ins for secures Ine for before the policy terminates by forfeiture, and thus the full benefit of the 


l ag ay T ans q fears P fears Jays Pears Days e,e ° ° . ° ° 
| Years| Days || Years| Days || Years | Days || Years Days | | Yea se non-forfeiting law will be realized; otherwise outstanding notes with 





35 | 2 3 4 12 6 27 8 46 10 56 interest will be deducted from the value of the poliey, and the term of 
40 2 49 4 96 6 125 8 23 10 86: 86 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. 
PAYABLE AT DEATH, OR SIXTY. 








Policies issued to the amount of $20,000 on a single life, on the Lire or 
ENDOWMENT plan. 








35 | 3 6 | 6 53 9 33 12 198 | a5 sae This Company is now entering upon its 26th year, and has at risk 
40 3 196 7 3! Io =—179 tS 455 + $65 .000,000. 
— RATE RI NY NUTT >~AYMENTS. < . er . . 
i re a phonng For pamphlets and circulars giving details of the Company’s operations, 
, d - ABL ; 4 oa ed : ’ ; 18 ; 8 a =a address either the President or Secretary. 
35 ) 2 2 3: 9 «14! | 25 r | 55 : 
40 6 142 12 247 18 201 2415 29-133 BENJ. F. STEVENS, Pres/dent. 


jJ. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Medical Examiner. 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 


conomical ompany, 


utual Igife qnsurance 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, HON. ELIZUR WRIGHT, 


Prestdent. Actuary. 
C. G. McKNIGHT, WM. Y. POTTER, 
Vice-President. Secretary. 








GENERAL AGENTS. ADVANTAGES. | GENERAL AGENTS. 
Dr. W. 7. OKIE, RATES lower than other Mutual Companies, with equal safety and soundness. No 


levies of extra premiums are made on lives of women, officers of lake and river boats, or | 


For Eastern New York, in any instance except where experience has demonstrated its absolute necessity. 


L. A. WHITE, 


No. 10 Wall Street, New York. DIVIDENDS are declared annually, on the contribution plan, increasing steadily ig 
. ~ ro | in amount until the policy becomes self-sustaining, and in time a source of income. They For Illinois and Iowa, 
Dr. C. G. McKnicur, | are applied, at the option of the insured, to reduce the second and all subsequent premiums, Ne. 72 Washington Street, Chicago 


or tothe purchase of additional insurance, which additions are at any time convertible 
| into cash. This secures a decreasing premium or an increasing insurance. 
POLICIES are non-forfeitable from their date, for an amount at least equal to the 


For Rhode Island, Providence. 


SHUBAEL P + 
GeorGeE L. Drx, ARK, 


Wor Masenct — | amount of premium paid, and on some tables for three times that amount. This is the | For Missouri, St. Louis. 
or Massachusetts, boston. | only Company in existence that gives a paid up policy where on/y one annual premium has | 
Francis S. BELDEN, | been paid, stating definitely in the body of the policy what that amount shall be for each GeorGe N. WILLIAMS. 
| and every premium paid, and thereby guaranteeing the insured against any possibility of r ape . 3s : 
For Pensylvania and Delaware, lose under any circumstances has For California, San Francisco. 
No, 450 Walnut Street, Philadelphia. THE SYSTEM upon which the business of this Compay ist acted is the only solid 
’ } ic] 1 § pay ts transact is th ys ’ 
— — 2 permanent and successful ore ever followed in the civilized world by individuals or cor- Dr. JAMES F. ARIS, 
GeorGE B. BoARDMAN, porations. Itisalleash. The premiums are payable in cash, the dividends are payable For N. W. Ohio and N. Indiana, 
For Western New York, Utica. - — and when death or expiration occurs, the policy is payable in cash, without Toledo, Ohio. 
deduction, 
WILLARD SMALL, | ITS AFFAIRS are managed by a Board of Directors, comprising some of the ablest and C. E. WHEELER, 
: P most successful business men of New England, numbering among others For N. E. Ohio, Clevel 
or Ms » : : ’ : N.E. . zland. 
For Maine, Auburn, Me. Hon. WM. SPRAGUE. Simon S. Bucky, President. m ri . 
. an — H. B. ANTHONY Joun CartTER Brown ae . » » 
CHARLES I ARKHURST, |  Exiecr Wricnt, Actuary, Sec aw Gl Gannaenies | GeorGce D. Tempce, 
For New Hampshire, Claremont. Ges. A. E. Buensipe. Ean. P. Mason | For 8. W. Ohio, Cincinnati. 
’ 


GREEN & MILLER, Superintendents of Agencies, No. 30 and 32 Larned Street, Detroit, Mich. 
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NION MUTUAL 


LIFE INSURANCE COMPANY, OF MAINE, 


Director’s Office, - - No. 27 Court Street, Boston. 
TWENTIETH ANNUAL STATEMENT, 


For THE YEAR ENDING DECEMBER 31, 1869. 

















RECEIPTS AND DISBURSEMENTS  : ASSETS, December 31, 1869 : 
RECEIPTS. Cash on hand............... os , ST ee er eee $52,576.69 
Se SORTER, AOE AOE ie Oe CEN STORET EP EEC PEERS Te FOTO OTE $1,467,151 12 United States Sixes of 1831, registered, COst ..........ceecee ceeeseeees ee 114,487.50 
OE BRIE 6 ccnscccdcdocncaeesees REA OE OS eres 250,670.14 | State of Maine Sixes, cost ....... ....... -oceseccee- -cocscersccessscencces 100,200.00 
AP IN Loans on Bond Oe Maren OF Beal Betate occicscc osc cccecscscccssccceces 1,909 850.94 
Betal Mecslpes........cccccccessecscevccercccccccsessccosesevessecece $1, 707,821.26 | neh ser = a a ae oon enone. assseaesecesesecoussteccecs | | SaSLSS 
DISBURSEMENTS. OS oe reese aeamdngbebaemaR nia e ee ee 
PUR ICI OIEG oo. 0:0.0:0.0 ssc cesvccceccsvcccesesescsosswedscecsvesseeeesseesss $392,508.55 Balances due from Agents ........ abiNh> “Dibpkeeeceind SNe =eneedeseeneeey ok 4809054 
Pald Burrendered Polkdles.... .cccccocccsccccccossccsecvcsee+s 0000s00ee.covee 110,973.55 Premiums, due and in course of collection..... ....0..cceecees cue ceeeecuees 258 434.00 
Paid LaGGOG 200 ccc css ccce veces -cccces voceccccccsccscccccvcs cecceccevesesce 201,190 00 | ROUGE WINGO ois « 0060006 0:005:000006050060000000005005000008 0006880000080 119,772.00 
Paid Commissions and Salaries to Agents ........ 2... eee ecceesccsccencccceuess 146,18019 | nitathenehimsiaiaias 
Paid for Medical Examinations .... EPP E e ree ee tree eee ees Sere eee eae 9,676.13 | P » 
Pe Oe See OE IIS INI 5 oxo 5 iccgene Savc cuscnnconscesabas sense 12,100.96 Total Assets ...........000000 ssevcrereeeeee venseeeeeessesees $4,411,380.55 
Paid for Expenses of Management... .......ccccccccecccccscccccceces ceesecee 76,290.27 Number of New Policies Issued in 1869. ...........cccccccccces-coccceseccsccsccccce 9,801 
Total Number in Force December 81, 18609 ... 0.2.00 woes cccccccncccccccecseccece 18,277 
Total Disbursements. ........ cs ccccccessccccsevccccces covccescceccecs $945,869.65 | Amount at Risk........00 coe-coccccccccscccccccccceccssescsrccsessees secs $30,046, 135.00 


OFFICERS: 
HENRY CROCKER, President. 
DANIEL SHARP, Vice-Pres¢dent. WHITING H. HOLLISTER, Secretary. 
CHAS. H. BREWER, Chief Clerk. D.P. GALLUP, Actuary. JOHN CAULDWELL SHARP, M.D., Aled. Exam'r. 


H. P. BARTON, Superintendent of Agencies. 
Northwestern Department: - - - FRANKLIN BABCOCK, Manager. 


DIRECTORS: 


HENRY CROCKER, GEORGE C. RAND, JOSEPH BRADSTREET, JAMES SAWYER, 

DANIEL SHARP, JOSEPH H. WILLIAMS, JOHN P. TOWNSEND, SHELTON BARRY, 

BRADLEY N. CUMINGS, JOHN D. LANG, GEORGE C. COLLINS, EZRA Hl. BAKER. 
THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFIceE, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE., 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, . R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, \ A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, V. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITY. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secrefary. 


J. F. CLARK, General Agent, - - - jo. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Medical Examiner. 


ee Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

_ “It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 





















CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has pard nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 

HARTFORD, March, 1869. 


RODNEY DENNIS, Secretary. 


JAS. G. BATTERSON, President. 
CHAS. E. WILSON, Assistant Secretary. 


GEO. B. LESTER, <lctuary. 
Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, Manager. 


Hope MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


_—— 
Ay” 


© 


. DIRECTORS. 
OFFICERS. 

A DANS ios nctncccinesccassuaubissecesues President. 
Wil. G. WRRAROG,..... 5.65 <ccvccesss .Wm. H. Wallace & Co. 
HENRY A. JONES, President. JOS. F. KNAPP............Major & Knapp, Eng. Mf’g and Lith. Co. 
WM. EDSALL, Vice-President. BOWRLL QUITE. 000 csc0vcseveserscccccescesssccces Estee & Smith. 
WILLIAM EDSALL . ..........cceccocsscccescecces Viee-President. 
CHAS. H. DEWEY, Secretary. GUAPIEN TW. WEMMIWAM. oi. ounceccns cies cosesiccocsscs Brooklyn 
D. P. FACKLER, Consulting Actuary. EDW'D A. JONES ...........President National Life Insurance Co. 
: : : Ke 5 PUES. F; DEMING: 5 ono sievnccccvecccsene seeeeeesceesNew York. 
JOHN A. BRADY, M.D., Medical Examiner. _—__ Site CGUAB. MOCAWURYE «0.0... cecovcsveessccvses Borland, Biglow & Co. 
J. G. WILBUR, M.D., Assistant Medical Examiner. & oe ) JOUN C. DIMMICK «0.26.00. 0 seeeeeeeeeeeer cess Dimmick & Perry. 
fme)* JEREMIAH JOHNSON, Jr. .......................Johnson & Miller. 
JOHN C. DIMMICK, Counsel. RN IEEE emncnrcawsesaveansonsces secs 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. CHARLES U%. DEWEY 2... ccccccsccee sevesacecesces soos SOOPeMary. 
CORTLAND A. SPRAGUE......................85 Chambers Street. 





OrFicE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit. 


Policyholders share in surplus and receive in advance, by the low rate of cash premidm, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 


in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 

General Agency for Territory may be secured by applying as above. 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 


CasH ASSETS, OVER HaLF A MILLION Do.vars. 


C. C. KIMBALL, President. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-President. WM. SCHEFFLER, Actuary. 





H. E. VALENTINE, Superintendent of Agenctes. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 
It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system, Upon this system, premiums and interest are non-for- 
feitable from the beginning. 
Dividends are y ero and paid annually, upon the basis of contribution to surplus, 
Premiums and dividends payable in CASH, 


NON-FORFEITURE LAW. 
With this Company originated THE INTEREST-BEARING PLAN—a method 


whereby Life and Endowment Assurance are combined in one policy in such a manner 





Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


| eas - ieennteenbeneares General Agent, No. 9 Larmon Block, Chicago. 
CRAFTSMEN’S' LIFE 
ASSURANCE COMPANY, 


Park Bank Building, -~ - - - 214 and 216 Broadway, New York. 


Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALu prorits to Policyholders. NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 





SUCCESS OF THE COMPANY, COMPARISON. 
Average of fourteen of the most successful New York Companies, 


Oct. 1, 1869—close of First Year. first year’s business : 


POBCRES TA POCO. 4 ns 5.o.5sn cen ntscse 60sc0sen en creseceessionens 1,219 Policies in Force. ......cccccccssevcccvcccesssoes evecevesesevece 523 
EE PENNE Ss ca vdiod ss ck ekany Se aeewwenrenteeeee een $143.393-53 PD <5. cavedekes sashes eu edesetenscenes veewbesesteued $59,659.20 
I os 6056. 86 cSancss sewers eubensensvateecaneees $1,822,200.00 ATRIA 55 oasis cescseceness (atswebererercce”* nesouun $1,439,629.00 





Cash Capital, - - = $200,000 





EDWARD A. LAMBERT, President. 
HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agenctes. 


WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [Chicago. 
A. W. HOWE, General Agent for Missouri and Kansas. . 

ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 

C, C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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INSURANCE COMPANY. 


ASSETS, JAN. I, 1870, - - - $4,507,066.60 


Losses by death paid since organization of the Company, - - - - - over $1,500,000.00. 
Total Return Dividends paid since organization of the Company, - - - . over 600,000.00. 


Present Annual Income, - - - - $3,000,000 


Assets and Reserve secure and ample for all Contingenctes. 


Ore past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY. 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - - - V ice- President. SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - - - - Secretary THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - ° ° ° © Assistant Secretary. CHAS. H. PECK, WM. C. JAMISON, 
WM. N. BENTON, : - - ° : - General Agent GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - - Actuary JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., : . ° - Consulting Physician. GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - . - - Legal Advisers ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - . - - - - Consulting Actuary JOHN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - - - - - Examining Physician. DAVID K. FERGUSON, JACOB TAMM, 


HON. JOHN HOGAN. 
NEW YORK OFFICE, NO. 205 BROADWAY. 
A. A. GREGORY, Manager. W. F. TAAFFE, Agency Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Street, - = PLATTENBURG & SMITH, General Agents 


PaciFic MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 


DIRECTORS: 


LELAND STANFORD...........-cccee- Pres. Central Pacific R. R. i MG nnc5.. 5 vee banweeeasseerebende poh ekewe Merchant. 
ew Terre State Comptroller. es SES oo 59 a8 5 cain tes ON he een dees ema oh58 80S ae Banker. 
cn cans. dipper nusee es Upeeensnt e Gav edicmenl Banker. pee | Ee ae er nee Merchant. 
EE TAGE 4 i whiekseeescoreseneed couse eewseetene Merchant. No. SA ee rer ee eer e Forwarding Merchant. 
i ys Kinccdecedineneerenss aus e6Seenes eee Merchant. JAMES CAROLAN....cccccccccsccvcccvcccesesccccces ss ROEM 
RN a sin 5 5. 5 oben 9 Sit. 8.5/4. 40 bei sOw ISS BOR av E-eae AT Banker. Se NS ois he coals xa emieN pnw ap tieGaNae sess e Capitalist. 
ce Ne ee Merchant. bs ae OS ey See cocece. e+e. Merchant. 
CHARLES CROCKER ................ Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 
SRN AE OPE PINE Sika picvitensseiine coreensetudeweepacte 1200 OCR? DRBORIE, DIO. «.0'0.0:0:5.900:4:55:00:00:6 004 600000000 bs s206 000 es See 
Amount of Insurance Effected, nearly..................0.. $4,000,000 EE SEC i ocala ac eraigln oe had Wark Blekecaurn @hariar alee wane $650,000 
MAtIO Of Rzpenses wp t0 rst REDO... os icvscccccvssnscehiuccednssoees sOeRe 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
j. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOYEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 
Northwestern Department, 


No. 90 LASatrie Strret, Cuicaco. 
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THE 


SECURITY 
Insurance Company, of New York. 











CASH CAPITAL, - - - - - ° ° - . - - ° = $1,000,000.0C 
CASH SURPLUS, - * > - . ° . ° ° : . - 1,017,869.81 
CASH ASSETS, Jan. |, 1870, - - . - - - - - - $2,017,869.381 
LIABILITIES, - . - - - - - - - - - - 119,654.42 
NET CASH ASSETS, Jan. l, 1870, aa aaa e e @ = ° $1,898,215.39 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKHOUT, Vice-President, 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Suferintendent Western Department. 


BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner, 


ASSETS, - - - ~ - - ~ - - Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 

1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements. 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 

3. A loan of a portion of the Premium. 

4- All policies are Non-forfeitable after two full annual premiums have been paid in CAsu. 

5. Rates low as consistent with financial soundness, and less than those of almost ail companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paying losses 

8. No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 


WESTERN GENERAL AGENCIES: 


WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska. 
FASSETT & CRAIG, St. Louis, General Agents for Missouri. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 





President, 
WM. C. ALEXANDER. 


=—--~ 


No. 92 Broapway, New York. Vice-President, 
: SSS SS = = _ 2 HENRY B. HYDE. 








Secretary, 


Actuary, 
J. W. ALEXANDER. 


G. W. PHILLIPS. 


CASH ASSETS, | 
$ 10,000,000.) 


Dividends paid annually in cash b 


contributing to each policyholde: 
a full participation in the profits 


ANNUAL INCOME, 


, 6,500,000. 

THE LARGEST 
(For its years) 

Ml CASH MUTUAL 

COMPANY 


IN THE WORLD. 


for the year past. 





SUM ASSURED, 


Phew de deans 


(For year ending Dec. 31, 1869) 


$50,492,941. 


ALL Poticies NoN-FoRFEITABLE. = 


HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ANCHOR LIFE INSURANCE COMPANY, 


OF NEW JERSEY. 
HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


~ 


OrHerR ADVANTAGES TO INSURERS. 





SPECIAL FEATURES. 


The Company invites particular attention to the following new 


Tue Lowest Rares o—r PREMIUM 


Of any Mutual Company in America, 
BEING EQUAL TOA 


Dividend in Advance of from Fifteen 
to Twenty per cent. 


All policies non-forfeiting after two annual payments, on terms 
guarant-ed in the same. 

It will loan on its policies after two annual payments. 

It declares and pays annual dividends on Contribution Plan. 

It has removed all restrictions on travel, or residence, 

No extra premiums charged on female lives 

It issues policies on the new Return Premium Plan, agreeing 
to return all the Premium paid with the amount insured, when 
Policy becomes a claim, 

N.B.—A clause is inserted in every policy by which these advan 
tages are distinctly specified and guaranteed. No other company 
~ issues policies with these liberal clauses. 


EDMUND C. FISHER, Pres¢dext. 


and important features, which are original with, and peculiar 
to it: 

1. It was the first company in the United States which GUARANTEED 
policyhelders a DEFINITE CASH SURRENDEK VALUE for their policies ; 
at the same time affording a rule printed on every policy by 
which they may KNOW what such surrender value may be. 

2. Is is the ONLY company which GUARANTEES the policyholder 
his pivVIDENDS, even if the policy should lapse, and declares them 
to be non-forfeitable. 

3. It gives THIRTY DAYS’ GRACE in payment of premiums, and 
the policy is held good during that time. 


JAMES GOPSILL, JI %ce- President. A. S. FITCH, Secretary. 





Western Department: Office, 154 Washington Street, Chicago, 
LEWIS W. CASS, Afanager. 


WESTERN CENERAL ACENTS: 
GILLESPIE & LINCOLN, Omaha, Neb. 


A. R. MOSHER, Beloit, Wis. 
DYER, THORNE & CO., Cincinnati, Ohio. 


IRA A. RICHARDSON, Toledo, Ohio. 
GROVE & TERRIL, Coldwater, Mich. 


na” Wanted good Agents tn unoce upted territory, with whom Liberal Arrangements will be made 
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UNIVERSAL 


INSURANCE COMPANY, 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 


GUARANTEED. IN THE POLICY !! 
RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 
SURPLUS OVER LIABILITIES, - - - = $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [3 None others need apply. 


Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, IIl., or to the office in New York. 

This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
JAMES H. FROTHINGHAM, Presédent. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 
A. W. ROGERS, M.D., Aled. E-xam'r. (At the office daily.) AMES CRANE, M.D., Consulting Physician, Brooklyn. 


WM. P. PRENTICE, Attorney and Counsellor, 2g Wall Street. 





$400,000.00 


Assts, Rapidly Increasing, - -~ - 





Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado, 
Apply to Superintendent of Western Department. 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 





ASSETS, 





Dividend January 1, 1869—50 Per Cent. 


JOHN S. RICE, Prestdenti. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Aledical Examiner. 
BOARD OF DIRECTORS: 

Hon. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 

Hon. LUCIUS J. HENDEE, President of A£tna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 


DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 





ASSETS, January 1, 1868, - - - $2,736,305 00 ; INCOME in 1867, - - ° : : $1,886,143 00 
6 rT 1, 1869, * a * ° 4,250,000 00 és “ 3369, -« - ° ° - . 1,686,947 00 
“ “ 1, 1870, . . ° 4783,579 00 1870, . : . * 1,932,014 00 


4,172 WEW POLICIES granted tn 1869, insuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
t#™ In addition to the security heretofore offered, we call particular attention to the following : 


By a recen t Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, | rest. J. W. MERRILL, Vice Pres’t. MENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. WL. MENRY, M.D., Medical Eraminer. WU. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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HoME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 





ASSETS, > = - = = 2,380,000. 


ALL THE SuRPLUS OF THE Company DivipED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. Ketroece, H. W. Criark, J. M. Stryker, for Chicago City, No. James A. Jones, Detroit, for Eastern Michigan. 
2 Methodist Church Block. * W. Taytor Eaton, St. Joseph, for Northwest Missouri. 
E. R. Hinckiey, Rockford, IIl., for Northern Illinois and Central Iowa. J. A. T. Hui, Birmingham, for Southern Iowa. 
DouGcutry & BrRuEML, Cincinnati, for Southern Ohio and Southern D. W. Lounsspury, McGregor, for Northern lowa. 
Indiana. E. H. KeLLoGG, Milwaukee, for Wisconsin. 
J. L. McC.Loup, La Porte, for Northern Indiana. W. F. Guernsey, Kalamazoo, for Southern Michigan, 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


Metropolitan Life Insurance Company, 


AMES R. DOW, 
J President. HOME OFFICE, 
.ELIAS H. JONES, 243 BROADWAY, N. FY. 


Vice President. 





Branch Office, No. 104 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 


50 Per CENT. ON Lire POLIcIEs. 40 Per CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. Thirty days’ grace allowed in payment of Premiums. 
Rates as low as a proper security will admit. Policyholders have a voice in the election of Directors 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 


Reliable agents wanted. With respousible men liberal terms will be made. Apply in person or by letter to the Ilome Office, No. 243 Broad- 
way. New York. . 
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THE 








ECLECTIC LIFE 


Insurance Company. 






Paid-up Capital - - - - - $150.000. 


HOME OFFICE, 87 BROADWAY, NEW YORK. 
G. DE MACARTY, Secretary. 
ISRAEL C. PIERSON, Actuary 


MERRITT H. SMITH, Pres¢dent. 
R. H. ARKENBURGH, Vice-Pressdent. 


No Company is more liberal, equitable, or comprehensive than the Eclectic. 


ALu DestRABLeE CONCESSIONS IN FAVOR OF THE ASSURED. 
AUGUSTUS JOHNSON, Manager Northwestern Department. 


Embracing the States of Illinois, Iowa, Minnesota, Wisconsin, and Michigan. ° 


CHICAGO. 


Office, 162 WASHINGTON STREET, 


Wha Every advantage offered to Agents and Solicitors. .#% 


NEW YORK. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


200 Broadway. 200 Broadway. 





$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on etther of the following Plans: 
ENDOWMENT PLAN. TERM PLAN. Jornt Lire PLAN. 


OrDINARY LIFE PLAN. 
INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


RETURN PREMIUM PLAN. 


OFFICERS: 
E. McMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT, Consulting Examiner. 


DIRECTORS: 
Jewett M. Ricnmonp, of J. M. Richmond & Co., Buffalo, N. Y. WiLtiaM Apams, Jr., of Bonnell & Adams, Wholesale Grocers, 92 Front St., N. Y. 
Hon. Joun H. MartTInDALE, Ex Attorney General of State N. Y., Rochester. ]. CrosBpy Brown, of Brown Brothers & Co., Bankers, 59 Wall Street. 
NATHAN F. Graves, President 4th National Bank, Syracuse Josgrn H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 
WiLL1AM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. Cuas. Moigs, President Pacific National Bank, Pawtucket, R. I. 
Cuas. H. Dooritr_e, President Oneida County Bank, Utica, N. Y. F Epwarp McMurpy, President. 
W. C. Squire, Special Agent Remington Manufacturing Co OrLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
IHlon, Jason C, OsGoop, Manufacturer, Troy, N. Y. RosBert McMurpy, Roseville, New Jersey. 
Hon. Jonn H. Russert, Counsellor at Law, Salisbury, Ct = LLoyD GRANVILLE BAkTLETT, Dentist, 14 West 28th Street, New York City. 


Thomas Lorn, of Lord & Smith, Wholesale Druggists, Chicago, Il Hon. Jostan T. Mitver, Counsellor, Seneca Falls, N. Y. 

H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York Titus Mean, of Badgley & Mead, 79 Front Street, New York City 

IskaEt D. Conpitr, Manufacturer, Milburn, N. ]., and 30 Vesey Street, N.Y Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, 8g Liberty Street, New York, 
PuHito REMINGTON, President Remington Arms Manufacturing Co., Hien, N. Y Hon, STEWART L. Wooprorp, Ex Lieut. Governor, State N. Y. 

Hon. Isaac Dayton, Register in Bankruptey, New York City Ws. HENDERSON, Secretary. 

Joun H. Crank, of H. BE. Cromwell & Co., 8o West Street, New York City Joun McMurpte, of Pardee, Bates & Co., New York City. 


kpwakp Martrinpare, Attorney at Law, New York City R. J. Topp, of A. J. Bleecker, Son & Co., New York City 
J. D. BapGiey, Wholesale Grocer, 79 Front Street, N.Y. 
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COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 
OFFICERS: 


J. B. PEARSON, Vice-President. JOUN PIERPONT, Presfdent. F. E. MORSE, Secretary. 
Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 





SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago, 


O. W. BARRETT, Manacer. 


EMPIRE 
Mutual Life Insurance Company. 


No, 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Jice- President. EVERETT CLAPP, Superintendent of Agenctes. 


PRINCIPAL FEATURES: 


This Company is Purely Mutual. 
All policies ¢xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply te FULLER & HAZARD, Managers. 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO, 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1865. 


ASSETS, - - - $500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 


MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President. | 


P. H. WILLARD, 7reasurer. EDWIN W. BRYANT, Actuary. 
M. E. SERVERS, Assistant Secretary. 
GEO. H. BRUCE, - - Superintendent of Agencies. 
ME DIC. Al, BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Strect. 


GENERAL AGENTS: 


GEO. H. BRUCE, Michigan and Indiana.................000 e000: Office, Adrian, Mich. 
Ger, Bes MEAP WH, OIG..o o ceccccccccccccetcccccoccecios ** Cleveland, Ohio. 


Dayton, Ohio. 


ic cn lcs en gnetabine beveea vb idea veer 79.81 Wells St.Chicago. 
Co lp Es, SINGIN so oes ccccwencessbebeetcensedeeevovesieeucs ** ~~ Rockford, IIL. 
CO Be ee ie BUNITIONS Cc cccccccc cecscccccccceecscvcecece * Quincey, Ill. 
CHAS. H. LEADBETTER, Northern Iowa................... ... CTinton, Iowa. 
SAMUEL ROBERTS, Southern Iowa ...... 2... cece cccccccccccs 5 Davenport, lowa. 
eg RR Fee a SS a - Leavenworth. Kan. 
- aa clog ever gate eee bib-o¥@iSib ore (200m we clauses ooo “* Bt. Diapis, Mo. 
oe ‘6 St. Paul. Minn. 
c. ee ao. ows. ia'id'd W'S Ble wb 6 vl NOTES SE ON KO bla eS 6 Faribault, Minn. 
Coo a eG OP IOUIR. 5 ccs cccwseoeddacessdecewecscciedacowe 66 Madison, Wis. 
ee IND 5. oc: s-a.ae% 4:0 bv oe-o al o.a0W. caw ooewarsiebeeSeaeens 6 Plainfield, Ind. 
LYMAN S. CATLIN, Alabama................ ‘e Selma. Ala. 


L.iberal terms will be given to competent Age nts. ‘Applica ations for Local, Special, or District 
Agencies may be made to any of the General Agents; or for State Agencies to the Comp: iny direct. 


0:5 TNA =e 
LIFE INSURANCE COMPANY, (Gharte r ak 


HARTFORD, CONN. 


E. A. BULKELEY, President. T. O. ENDERS, Secretary 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





The ETNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
INcoME for the year 1868; but two had so large a number of 
Policies in force ; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 156s. 





wife Lnsurance Company, 


OF 
ITS ANNUAL INCOME IS OVER $6,000,000. s 
IT HAS OVER 40,000 EXISTING POLICIES. HARTFORD, CONN. 
Its expenses are lower than most companies’, and conse- —— 
quently its ability te make and pay liberal dividends to the 
insured is greater than that of most other companies OE Fal ld = ai e 9 . 
It is one of the great companies of the land A SSE I 5; $7 3+00,000 
IN INCOME, — 
IN ASSETS, 
IN NUMBER OF POLICIES, . ’ Fy wer , 
IN AMOUNT INSURED, J. C. WALKLEY, President. 
IN SOLIDITY AND STRENGTH, 


IN SOUNDNESS, Z. A. STORRS, Vice-President. 
CHEAPNESS, . ? 2) —_— _ 
PROMPTNESS. ~~ 2 HH. W HIT E, Se ( retary. 
AED SUCCESS HALSEY STEVENS, Ass‘¢ Sec’y. 
AGENTS AND CANVASSERS WANTED. WM. L. SQUIRE, Actuary. 
0 L, W. MEECH, Mathematician. 
FFICE 


FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, E. O. GOODWIN, Superintendent of Agencies. 
IN AETNA BUILDING, 


No. 86 La Salle Street, - - Chicago, é 
\ > La Salle Street hicago, Ill S. W. COWLES. ? TIiome Office A 
& CO., Managers. S. T. LIVERMORE, 5 77° fice Agents 


OVIN\TT, SOUTHWELL 











ASBURY 


Lire Insurance Co., 
No. Sos BROADWAY, 


CORNER ELEVENTH STREET, 


NEW YORK. 


CROSBY’S OPERA HOUSE 


CHICAGO. 


INTERNATIONAL 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1868. 





Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 





THE MASSACHUSETTS LAW OF 
NON-FORFEITURE A PART OF EVERY 
POLICY 


ISSUED BY THE COMPANY, 


OFFICERS: 


HON. THOMAS DRUMMOND), President. 
E. D. DICKERMAN, Vice-President. 

W. F. COOLBAUGH, Treasurer. 

E. W. PORTER, Secretary. 





DIRECTORS; 
Thomas Drummond........ Judge U.S. Court. 
J]. M. Douglas er Se _. President Ill. Central R R. 
W. F. Coolbaugh . Pr eside nt Unior N ational Bank. 


J. ¥. Scammon................ President i Company. 
Rs ND MResenseissadeca of Bowen Bros. 
Nathan Corwith..... ; Vice- President Shot Tower Co. 
SS er eee er - . ...Capitalist. 
wt. nee lerk U. S. Court. 
F.B Peabody..... bo6eene0 «Gal llup & Peabody. 
errr . ‘U S. Commissioner. 
Edward Hempstead ........ Pre -sident Ill. River Elevator. 

BS 7 ea Ogden, Sheldon & Cec 

Re. BP. DICKCIMIAN... .cc0ccccces Vice-President. 
SS eae ...Scammon, McCagy & Fuller. 
iS, SE. Os vx covaeeude J. V. Farwell & Co. 
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mm. | 
(CAROLINA 
Life Insurance Company, 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, | 


President. 


M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 


THE 


SPECTATOR. 


THE 


INTERNATIONAL 


LIFE INSURANCE AND TRUST COMPANY, 
Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 


This Company issues Policies of Life Insurance of every approved description on as favorable 
terms as any other sound Company. 

Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly 
divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. No unnecessary expenses per- 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Life 
ofa Husband for the benefit of Herself or their Children; or a husband may insure his own life 


| for the benefit of his wife and children; or children may insure the life of a parent for their own 


W. F. BOYLE, Secretary 
J. H. EDMONDSON, General Agent. | 
| 


Assets over - - - $654,000 
Annual Income over $500,000 | 





PRINCIPAL OFFICE: 
No. 42 MADISON STREET, MEMPHIS. 





It is with much pleasure the Managers of this Company 
tender to its Policyholders and the public their congratulations 
on its success for the past two years, its present condition and 
future prospects. Policies issued on all the improved plans of 
Life Insurance We refer the general public to our Policy- 
holders 


THE 


Mississippi V alley 


Life Insurance Company 


Or LoviIsvILLE, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 
GEO. PHILLIPS, W. E. HARVEY, 


Vice-President. Consulting Actuary. 


ASSETS 


$500,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 

ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 


Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose hav- 
ing passed the present legislature. Agents 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secretary, 
Box 644, Louisville Ky. 


benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 


OFFICERS AND DIRECTORS: 


Te es eee Chancellor of the State of New Jersey, Jersey City, N. J. 
ce tt BES” Se ee eee ee of H. S. Terbell & Co., New York. 
Re ie TEE cavteweukinceeasceweddsdaxsenerd of James Bishop & Co., New York. 
ROR oo oe errr of D. Appleton & Co., New York. 
BLABRELEYV WILSON....cccecoceses President of the Second National Bank, Jersey City, N. J. 
| Be See RIE TT SRIES 66 coe Sesenesmeecsnndsescvecscensevess 150 Fifth Avenue, New York. 
0 EE orcas uhehiscgc eteneeekens coer sees tea Re Bahan ED Merchant, Jersey City. 
es Miaka dt achekédien seetecaddduehdeeeretiveeeeees of E. A. Hayt & Co., New York. 
ne at ee Pera er ere of New Brunswick, N. J. 


E. A. HAYT, President. 
C. D. DESHLER, Secretary. 


JAMES A. WILLIAMS( IN, i tce- President. 


New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 


A. S. PATTERSON, A/anager. 
RB™ ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. 


THE 


MounpD City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
S. W. LOMAX, Secretary. H. S. HETH, Asséstant Secretary. 
C. G. McCHATTON, General Agent. W. HATCH, M.D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS: 
JAS. H. LUCAS, A. M. BRITTON, 


‘A. M. WATERMAN, W. C. SIPPLE, 
S. A. HATCH, A. MCDOWELL. 


JAS. J. O'FALLON, 
A. B: GARRISON, 
THOS. A. RUSSELL, 
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THE 


MUTUAL 
Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


| 
| 


| Losses by Death. 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


casemene 


Assets, - over $38,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President, 
JOHN M, STUART, - 
F. SCHROEDER, - ° 
SHEPPARD HOMANS, - 


LEWIS C. LAWTON, - 


Secretary. 

Ass't Secretary. 
Actuary. 

Asst Actuary. 


Applications for insurance or for Agencies may be made to 


the Company direct, or to either of the following 


GENERAL AGENTS: 


atchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 


. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich. 


. Spencer Goble, ae Agent for New Jersey, 299 Broad 
Street, Newark, 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York. 

O. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 

John T. Christie, General Agent for Northern New York, 
Troy, N 

Stephen Parks, General Agent for Western New York, Troy, 

Frank H. Little, General Agent for Long Island and Staten 
Island, 152 Broadway, New York. 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. 

S.J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N 

John W. Nichols, General Agent for Connecticut, 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 5rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 

and Colorado, St. Louis, Mo. 

cury H. Hyde, General Agent for Boston and Vicinity, 88 

State Street, Boston, Mass. 


201 Chapel 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 


Cash on hand, in Bank, and in 


TWENTY-FIFTH ANNUAL REPORT 


OF THE 


THE 


NEw Yo RK GREAT WESTERN 


Life Insurance Company. 


Orrice, Nos. 346 AND 348 Broapway. 


January 1, 1870. 
Amount of Net Cash Assets, Jan. 1, 1869 
RECEIPTS : 
Amount of Premiums and Policy 
NO 5 haa mcicwrn eived pant eaw ae arene ies $5,104,640 99 
Amount ‘of Interest Received and 
Accrued, including Premium on 


OEE avewess 870,157.40 











216,588 272.84 
DISBURSEMENTS: 
.. $567,683.19 
Less received from Rein- 
SEES Si xcedivevnrs 9,579.12 
TAS, 04.07 
244, 890,09 


Purchased Policies and Annuities. 





| Dividends to Policy holders...... 1,535,399. 11 
| Commissions, Brokerage, Agency 
Expe nses .... 651,324.42 


Advertising and Physicians’ Fees , 
Office and Law Expenses, Salaries, 
Printing, Taxes, Revenue Stamps, 
and Reinsurance ............. ‘ 


92,269.16 


250,724.76 


— $3,562,711.61 














WOON ésxcnenv vomrnmea 
ASSETS : 


$13,025,561.23 


Trust Company .-. $839,090 61 
Invested in United States Stocks 
(market value, $2,543.20) cost. 2,261,057.49 
Invested in New York City Bank 
Stock (market value, $48,589) cost 41,519.00 
Invested in New York State and 
other Stocks (market value, 
$1,637,465) cost. .. 1,624,384.1 
teal Estate in the C ity of NewYork 1,545,537.1 
Bonds and Mortgages (-ecured by 
teal Estate valued at $10,156,- 
400; buildings thereon insured 
for $4,251,000, and the policies 
ass'gned to the Company as addi- 
tional collateral security ....... 
Loans on existing Policies : 
Quarterly and Semi-Annual Premi- 
ums due subsequent to Jan. 1, 
BEE 80:49 Kernds Gna es Stebesal cee 
Premiums on Policies in hands of 
Agents, and in course of trans- 
Th ission cee e* . 
Interest Accrued to Jan i, ‘1870 — 


» ee 


916,859.35 
628,156.92 


533,215.81 
65,327.77 
———— $13,025,561 23 
Add excess of market value of secu- 
ere . 


Cash Assets, Jan. 1, 1870... 
APPROPRIATED AS FOLLOWS: 
Amount of adjusted Losses due sub- 
sequent t Jan. 1, isiv a<ene 
Amount of Reported Losses await- 
ing proof, etc....... 
Deposit for Mivers.......... 
Amount Reserved for Rei nsurance 
on existing Policies, insuring 
$101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
net premium, $969,725.65; non- 
participating at 5 per cent. Car- 
lisle 


$167,000.00 


66,500 00 
142.58 


ECR Er rrr ner mee 11,213,812 96 
Return Premium 1869. and prior 
thereto, payable during the year 209,718.07 
— ——-—— $11 657,173.91 





Divisible Surplus........... $1,670,750 72 
From the Undivided Surplus of $1,670,756.72, the Boa:d of 
Trustees has declared a Dividend, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its ** contribution to surplus.” 
Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres’t and Actuary. 


THEODORE M. BA NTA, Cashier. 
CORNELIUS R, BOGERT, M.D., rt poe ae a Pee eee 


GEORGE WILLES, M.D., 
CHAS. WRIGHT, M D., Assistant Medical Examiner. 


BRANCH OFFICE: 


No. 126 Washington St., Chicago. 
Oo. P. CURRAN, Manager. 


$5,974, 798.39 





.. $10,613,474 | 


| D.L. EIGEN 


802,363.40 
| 


$13,327, 924.63 


MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


OrrFice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

‘BRODT, M.D., Medical Examiner 


CHICAGO AGENCY, 


Roomg, - - No. 154 Washington Street. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 





ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual cost of 
insurance equally among the insured. The stockholders 
receive legal interest only. 

All Policies are STRICTLY NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar p: aid to the C ompany. 
For example: A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for § years and 8 di iys. 

One-third of the premium may remain unpaid as a loan. 

No notes required. 

Thirty days’ grace allowed in payment of Premiums. 

OFFICERS OF THE ARMY AND NAVY IN- 
SURED WITHOUT EXTRA CHARGE. 

A special Guaranty Fund of $100,000 deposited with the 
Insurance Department of New York. 

No restrictions upon residence or travel in any part of the 
world. 

Insurance on a single life taken to the amount of $20,000. 

No extra premium charge -d for occupation, except those 
of a peculiarly hazardous character. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and libera. feature of the 
best Life Companies has been adopted by the Great Western 
Mutual Life Insurance Company, of New York. 


DIRECTORS: 


JAMES M. JONES 
CHAS. H. LUDINGTON. 


... Retired Merchant. 
.of L athrop, Ludington & Co. 


HENRY EYRE i receeneenaewe eens Merchant. 
tg i | rere errs President. 
rR Ae oo ye rer Retired Merchant. 
Pee WE, DEE consescocscees ans Vice-President. 
JOHN H. BIRD a a Counsellor-at-Law. 


OHN T. WALKER ....0of Goodridge & Walker. 
THOMAS F. RICHI: ARD . of Taylor, Richards & Co. 
a OF RC Yo Tiffany & Co. 
NATHAN SOUTHWICK.... of eed & Southwick. 
THOMAS B. KERR....... ...Merchant. 
ee A. VYSE, Jr.. Pres't Ninth National Bank. 
CHAS. SHERM AN nee U.S. District Court, Ohio. 
c. iF NDERSON. .late Henderson & Smith. 
{ M. WILSON ....0of D. M. Wilson & Co, 
SACKETT L. DU RYE E ........Commission Merchant. 
OHN M. DAVIES ..of John M. Davies & Co, 
HENRY BRA ADST REE T. ’ Mercantile Agency, N. Y. 


Pamphlets containing full information sent free on appli- 
cation. 

Active and energetic agents wanted in every 
city and town in the United States. 
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THE 
Q 
Z 


Widow Orphan 


FUND 
LIFE INSURANCE COMPANY. 





PrincipAL OrriceE, NASHVILLE, TENN. 





E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 





FIRST ANNUAL REPORT 


OF THE 
Wipow AND ORPHAN FUND, 


LIFE INSURANCE COMPANY, 























THE 


ATIONAL IFE 


INSURANCE COMPANY, 


OF THE 


Unirep STATES OF AMERICA. 


Chartered by Special Act of Congress, approved 
Fuly 25, 1868. 





Cash Capital, $1,000,000. 


BRANCH OFFICE, 
First National Bank Building, Philadelphia, 


where the business of the Company is trans- 
acted, and to which all general correspondence 
should be addressed. 

The national charter, the large capital, the 
low rates, the common-sense plan, the definite 
contracts, the honorable and fair dealings, the 
non-forfeiting policies, the perfect security, the 
liberal terms of the policies, etc., etc., render 
the National Life Insurance Company of the 


' United States of Americaeworthy of the patro- 


age of every business man. 


OFFICERS: 





| CLARENCE H. CLARK, Philadelphia, Pres?- 


For year ending April 11, 1869. 
Number of policies issued... ........0-0+00+535 
Amount of insurance ..........<. $1.320,000 00 
Number of deaths (one) ......... 2,500 0O 

CPE RRs SOR sicsce ceews $218,800 00 
Receipts from premiums... ....... 51.345 37 
Receipts from interest ............. 2,316 84 

DISBURSEMENTS: 
Ee EY MMI, 1650660 scnsmekencn is $2,500 00 
Commissions ise cpio a veerd a aie & 2,723 56 
Medical examiners’ fees............ 1,170 0O 
Officers and agents salaries........ 11,418 46 
Postage and exchange............. 490 51 
I iio ip sce ds aes ewe 530 00 
Stationery, rent, printing, etc. ..... 13,520 87 
LIABILITIES. 
Due sundry persons, as per ledger 
i, ee rere 3:974 75 
$243,782 56 
ASSETS 
aa, as occa cvediwcusenenbe arin $5,769 gt | 
ME co. cetedancestateasenewnae 103.800 00 
GE ND 6c arwetianicnmiaweuwete 96,080 00 
PON CONE ois cin en dnesenesen 15,275 00 
Deferred premiums, semi-annual 

es ee 6,910 50 
errr eer 14,592 13 
PE Shan co isewaned eae oasstan 1.355 O2 

’ } 243,782 56 
Excess of market value of invest- 
ments Over COBt.......ececcnes 1,700 00 
Cash assets, April 11, 1869..... $245,482 56 


E. D. FARNSWORTH, President. 


T. L. MARSHALL, Secretary. 
STATE OF TENNESSEE, } 

Davidson County.  § Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and T. L. Marshall, Secre- 
tary, of said company, and made oath that the foregoing 
statement is true and correct. 

In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A. D., 1809. 

Signed, 


A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Commonwealth of Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the laws of this Com- 
monwealth, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 


ments, has been admitted, and is fully authorized to 
transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts. 
ss Signed, 
J. E. SANFORD, 

ee ae “Insurance Commissioner. 
\ Sealof } 
{ Department 4} By Geo. W. SARGENT, 


Chie Cleik Ias. Depariment. 


~~ Tre 


dent. 
JAY COOKE, Chairman Finance and Execu- 
Vice- 


tive Committee. 

HENRY D. COOKE, Washington, 

E. A. ROLLINS, Philadelphia, Presidents 

EMERSON W. PEET, Philadelphia, Secretary 
and Actuary. 

FRANCIS G. SMITH, M.D., Medical Direc- 
for. 

J. EWING MEARS, M.D., Assistant Medical 
Director. 

WILLIAM E. CHANDLER, Washington, and 
GEORGE HARDING, Philadelphia, So- 


licittors and Attorneys. 





This Company, during the 17 months of its 
existence, has issued 


9,000 POLICIES, 
$24,000,000 INSURANCE. 


The extraordinarily rapid progress of the 
Company attests the estimation in which it is 
held by the public, and the large amount of new 
business transacted is the best evidence of the 
popularity of its principles, and its adaptability 
to meet the requirements of insurers. 

Applications for Agencies, with references 
and testimonials as to character, responsibility, 
and adaptation to the business, should be ad- 
dressed to the General Agents, as below. 


GENERAL AGENTS: 

JAY COOKE & CO., No, 216 Broadway, N. Y., General 
Agents for New York and Northern New Jersey. J. U. 
Orvis, Manager. 

E. W.CLARK & CO., Bankers, No. 35 South Third Street, 
Philadelphia, General Agents for Pennsylvania and 
Southern New Jersey. B.S. Russevi, Manager 

JAY COOKE & CO., Washington, General Southern 
Agents. 

J. A. ELLIS & CO., Chicago, General Agents for Illinois, 
Wisconsin, lowa and Minnesota. 

IRWIN & DOHERTY, Cincinnati, General Agents for 
Ohio and Central and Southern Indiana. 

S. A. KEAN & CO., Detroit, General Agents for Michi- 
gan, Northern Indiana, and Western Ontario in the 
Dominion of Canada. D. W. Kean, Manager. 

ROLLINS & CHANDLER, Boston, General Agents for 
New England and Eastern Provinces of Canada. J.P 
Tucker, Manager. 

JOHNSTON BROTHERS & CO., Baltimore, General 
Agents for Maryland. W.A.WtsonG, Manager. 

W. H. TILLINGHAST, San Francisco, California, Gen- 
eral Agent for the Pacific Coast. 





te General Agents Wanted in Un- 
represented Districts. 


| THE 


_ EXCELSIOR 


Life Insurance Co., of New York. 


Orrice, No. 63 WILLIAM Street, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
BUTLER WARD, Secretary. 
CHAS. N. MORGAN, Actuary. 


An entirely new plan. 
Policyhold rs can at their option 
Policie S 
ties, or into Paid-up Policies. 

Tf for any reason a Policyhold- 


convert their into Annui- 


er wishes to cease paying premiums, 
his Policy immediately becomes a 
SOUPCE of income. 

This plan, just originated hy this 
Company, removes every oljection 
| that can be urged against Life In- 
| surance. 

Send to or call at the Company's 
Office and procure prospects, C2- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or reside in the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Absolute 
Poli 108. 


Absolute non-forf citure of all di. 


of all 


NO nforfeit ure 


vik nds, 
Annual dividends, From the Jirst 
payment, 
Full participation in profits. 
Thirty days grace for the pay- 
ment of premiums, 
Ample capital and large and 
rapidly increasing surplus, 
wanted in 


Good Agents all parts of the 


United States. 


W.H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


No. 94 LaSalle Street, Chicago, III. 
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THE 


MUTUAL 


BENEFIT 


Lire Insurance Co. 


NEWARK, N. J. 


ORGANIZED CHARTER 
1845, PERPETUAL, 


Enters on its Twenty-Firtu year with nearly 
$17,000,000 of assets well invested, with an 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying TWo of like 
amount, making 100 per cent. in 1868. Being 
in fact, what it isin name, PuRELY Mutua, it 
secks only the interests of the members. It does not 
waste their means to procure new business, or for 
any ether purpose, Its affairs are conducted, as 
al legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 

It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu- 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand. 

It ACCOMMODATES its members, loaning those 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 
The company, having always pursued the above 
course, expects to continue it in future. 


LEWIS C. GROVER, President. 


WM. F. DAY, 


J Ice Pres tdent. 


EDW'D A. STRONG, 
Secretary. 


AMZI DODD, 


Mathematician. 


B. C. MILLER, 


Treasurer 


Medical Advisers: 


1. B. JACKSON, M.D., E. HOLDEN, M.D., 
F. G. SNELLING, M_D., A. W. WOODHULL, ‘UD. 


Directors: 
JOHN R. WEEKS, 


NEHEMIAH PERRY, 
JOSTAH O. LOW 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES 8. MACKNET, 
A. 8. SNELLING, JOSEPH A. HALSEY, 
RANDALL H. GREENE, BENJAMIN C. MILLER, 
J. HW. FROTHINGHAM, WM. F. DAY 

0. L. BALDWIN, 


WILLIAM CHARLES, 
STATE AGENT, 
No. 120 LaSalle Street, 


CHICAGO. 












































The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND, OHIO. 


Paip-up CapiTAL, $200,000 


i 


SURPLUS, - - 200,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


EXECUTIVE COMMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homaopathic pliysi- 
cians and leading business men of the Northwest, and 
Homeeopaths will find it the most desirable Company in 
which to insure, 


All Policies are Non-forfeitadble, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


CASH DIVIDEND in 1869, from FIFTEEN to FOR- 
TY PER CENT. 


Business of 1869 thus far has more than doubled that of 


1868, during the corresponding time 


Few companies have had so healthy a growth, and so 
quickly gained the public confidence, 


For Supplies and Local Agencies, address the 
President or Secretary, or 
Gro. N. CARPENTER & Co., 
No. 1o1 Dearborn Street, Chicago, 


General Agents for Illinots, Towa and Wiscon- 
sin. 





OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


Or PITTSFIELD, MAss. 


THOS. F. PLUNKETT, President. 

JAMES FRANCIS, Vice-President. 
BENJAMIN CHICKERING, Sec'y and Treas. 
JACOB L. GREENE, Assistant Secretary. 


Failure to Pay Premium does not Forfeit the 

olicy at any Time ; but the Policy will be con- 
tinued in force until the Premiums already paid 
are fully earned by the cost of insurance. 
Should the insured die within the period of 
continued insurance, the full amount of the 
Policy will be paid, the same as if all Premiums 
had been paid when due, except that the Premi- 
ums overdue and unpaid will be deducted. 

EXAMPLES—Claims actually paid under this 
feature: 

James Joyce, of New York, insured for $1,000, 
died four months after his Premium was due 
and unpaid. Amount paid, $1,000, less one 
Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured 
for $1,000, died nine months after his premium 
was due and unpaid. Amount paid, $1,000, less 
one premium. 

SAMUEL W. Mason, of Concord, insured for 
$1,000, died thirteen months after his premium 
was due and unpaid. Amount paid, $1,000, less 
two premiums. 

This feature is absolutely secured to the Poli- 
cyholder by a law of the Commonwealth of 
Massachusetts, 


Guaranteeing Every Day's Insurance 
Paid for. 


PURELY MUTUAL. 


All the Profits belong to the Policyholders, 
and are divided annually among Policies in force 
two years. Dividends paid annually in cash, or 
used to increase the amount of insurance. 

Economical management; safe investments; 
careful selection of lives; prompt and honorable 
settlements; liberal conditions of travel and 
residence. 


GOOD AGENTS WANTED. 


For information, apply at the home office, or 
to the following 


GENERAL AGENTS: 


JOHN TUFTS, 156 Madison St., Chicago, III. 

F. J. FOSS & E. A. GAMWELL, 95! Wash- 
ington Street, Boston. 

J. H. FRANCIS, 271 Broadway, N. Y. 

W. H. GRAVES, 329 Walnut St., Philadelphia. 

JENKINS & MASON, 240 River St., Troy, N.Y. 

McAVOY & SMITH, Otto, New York. 

HINE & HILLMAN, Cleveland, Ohio. 

GREENE & TILFORD, Indianapolis, Ind. 

R. S. WHEELER, Detroit, Mich. 

J. F. PEARL, Fair Haven, Conn. 

A. S. COFFIN, Providence, R. I. 
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Wma. KNABE & Co’s. 


(Zstablishey 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at dificrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers ofp MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. f 


OUR 


JERMAN SILVER AND Brass BAND INSTRUMENTS i 


Are pronounced by all the famed artists of this country and Europe to be waegualed. Every Instrument 
Wairanted to give satisfaction, 
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THE 


PHGNIX MUTUAL LIFE 


EDSON FESSENDEN, vf NSULTANCE C ompan y ) 


President. 


JAMES F. BURNS, 


Secretary. 


OF HARTFORD, CONN. 


ToTaL ASSETS, - -~ - 
DivIsIBLE SURPLUS, -~ - 


STATEMENT 
Jor the Year ending Fune 15, 1869: 
Premiums Received during year... .....ccsseccsesvesces $1,964.390.65 
Interest Received during year ........ccecsccccesccceses 210,906.46 
ROR ENCOMES TOF UNG YORE. 5.o:6c:5ciccee cccaws cesieweevess $2,175,297-61 


DISBURSEMENTS : 





Pe GE OF I i cia tise sacicacmcnesigeedias oovewness 94 $193,725.55 
Paid Commissions and Salaries to Agents..............06. 274.538.41 
Paid Dividends, and for Policies Surrendered............. 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
SE EE ENO 5 NGC ea ea p ace Ker veaseeNeesiens 115,683.75 
Total Expenditures during® Year... ics cccccicievcevecees $810,959.19 
ASSETS: 
ROO GH OND RO ieee cde cacecte cst woncecdewesesvcs $960,588.00 
Bank Stocks and Railroad Bonds Me sere meas wee wicket wba 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Hartford City Gas Light Company Stock................ 7:930.00 
Loans on Collateral Security. 20... ci cccesesvcccccvcesece 21,000.00 
Bills Receivable, amply secured........-.......0ceeeeeees 2,186,.939-73 
Furniture in Home and Branch Offices................05- 14,128.65 
Cash on Hand and in Banks .........ccccccsccscvcsceses 185.862.77 
Accrued Interest and Deferred Premiums................ 105,771-79 
Premiums in the hands of Agents, and in course of Trans- 
Ps Roceeec eter Kccreienssteerereceusaboadesews 3°9.461.00 


$4,367.259.64 


I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do so lemnly 
swear that I have made a careful examination of the accounts of said Company, com 
paring items with vouchers, and the statement herewith submitted is a correct showing 
ot the condition of the Company. The total assets amount to $4,367 


(Signed) JOHN G. ROOT. Auditor. 


County OF HARTFORD, SS., Hartford, June 29, 1869. 


Sworn to before me ~ Ly day and year above written. 





} 


$3,664,060 
1,282,199 


TABLE OF ClOMPARISONS OF THE BUSINESS 
OF THE 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 


UME cet ea Cada esine cc.ca sls hors dense wea ASeReo asa y we s-see 4,391 
(RE ete eS RIN AS EAT ers eee eee Ren nt ae ee 7,167 
DE np dah Kaed a Sis eNSCDNERATESETOATS DRNETEeR ees HES we 8,52 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 





AMOUNT INSURED: 


er ews eKG eer dates ase Sukere esa De eeswe Pe nen eee $10.792.749 
AR Be se pre nee ere ie err e raet eey 19,568.254 
Eee ret Terr rer Teer re ee Ter Tere Te ree 32,414,655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 








INCOME : 

Ua eeiwike dene ees hnteaweates ett arSeieweekeni ee $614.882.60 
DES grid nie READ READIED AS AES he ee aes See KCedes 1,445,211.50 
SP ceeds) cea etiine kevewaahavediaetlesiadeewwdsseeule ghee eee 

Increase of 1868 over 1867, 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS: 

De BE enicndan we neta hedadisens tesa ete senans weKeNe $1,746.507.72 
EE A ae Onn OE ee eee 
ECE PECL ORC Lee CT eT Te eee eee 4:367,259-64 

Increase of 1868 over 1867, 71 per cent. 

Increase of 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid............... $32,667.99 

Received from Interest in 1869. ..........+e00+- $210,906.96 

Paid i £00608 800 1606. .65000500s ccccscesveees 193,725-55 

Received from Interest over Losses Paid.............. 17,181.41 





GENERAL AGENTS 


(Signed) {AUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during the year..............-. 8,527 
Amount Insured Cuving the ear..........cececscccccscssss $22,414,655 
Total Amount of Losses Paid...........ccscccees 0° 768.375 | 

A. C. GOODMAN, New 
1 Rg er ener ert Halifax, Nova Scotta. 
ER OS Sa aera are Albany, New York. 
WF Sire Ms « Sialic dcio a Walelerdeiediacewesis .Augusta, Georgia. 
Pie Wie Ee BROT bodes wees ececccseeeaenewes Montreal, Canada. 
B. F. BRECKENRIDGE . .. ..ccccccsccesseees Columbus, Ohio. 
Bas Pic SPE WP EIR so acasiccccccecseccvevedéees Washington, D. C. 
BYINGTON & DURNING...................St. Louis, Missouri. 
Oe Fl yt, nr a SS 
Sig ie RINE bcc wiccdccne erectessaeeaceens New Orleans, La. 
eS Sl Serene err a Indianapolis, Ind. 
A) 2 eer ks ae ee 
SFO LOGE Es BPM Eshs. 5 ceviceve cede cveewoess Mobile, Ala. 
NER as Gre: FOMINDs 0.5 siese es giéieaeneive . Minneapolis, Minn. 

L. B. PIERCE, Sfecial 





York Branch, No. 153 BROADWAY. 


= eS See rr nee re Chicago, Ill. 

2 Be EER ican ete veges tse ceuesen Charleston, S. C. 
bs IEE e ciininiad sas es edacek ese one Baltimore, Md. 
W. we, ro ia ie pce rho es’ asl otha eine oom Louisville, Ky. 
ee Ee x 55.0 6p viernnwisccns avons Memphis, Tenn. 
bi ON Serre rr re Harttord, Conn. 
el II i w:assg's-bnbawene ne we saaaaus Vicksburg, Miss. 
Pe aa ge OO ee ere er Milwaukee, Wis. 
Seeks. es EDs 00 0066 a sGcsaeeseonce Leavenworth, Kansas. 
sy is MS LS oad al ik slsaia: gone ae aes wren Davenport, Iowa. 
J. H. MORGAN ....- cccccccccccccsccceeoeses Macon, Ga. 
BCHENMCE EB THOMPGON, <cccccvcccascces Newnan, Ga 
io Se PE EES i caeencacasdvcsenencenccal Atlanta, Ga. 


Agent, Baltimore, Md. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - - - - -  $6,000,000.00 
ANNUAL INCOME, over - - - - 4,000,000.00 
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ERASTUS LYMAN, President. 
C, M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 





BUSINESS GROWTH. FINANCIAL GROWTH. 
. a | ‘ : Increase of Assets 
Year. New Policies Issued, Amount Insured. Year. Assets. over previous year. 
GU i ckencdsaskpausseniedsenws xg anendnenakweres $17,000,000 | 1866... cece eeseerceececeess ee ee re $716.220.86 
LE a ahi wsneud es oe senusen wees SU SEG <0 hse causesegences 31,310,725 | 1SOT we wee e eee wearer eres SOGRSTDOO. —=«s asevesss 1,470,343 84 
SOO 2 6.465.0b66veteeseen Weegee SOD: 5 ccticecwesocnsees 33,190,498 |! 1868 ...cciececcesccceseeees 5, 89OjS35-87. 200. neeseseces 2,130,559-37 
TOTAL INCREASE IN THREE YEARS..........cccccccccccccecccersececeserecesees sess ssesesessees $4,317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOHN A. NICHOLS, Manager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
Manager. 
SOUTHWESTERN BRANCH OFFICE, New Or veans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, J/anager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, Teny., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 


S. R. CLARKE & CO., Managers. 
CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, A/anager. 
General, Special, and Traveling Agents Wanted. 
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CONNECTICUT 


THE 


MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 
INCORPORATED - - - 1846, 


NUMBERING 


MORE THAN SIXTY THOUSAND MEMBERS. 


ASSET 


OVER 


$27,500,0 


S, SURPLUS 


OVER 


$7,000,000.00 


1869, $8,978,752. 


JAN. 1; wi 


OO.OO 


INCOME FOR 


CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


Total Claims by Death Paid to date, over - - - - = $8,500,000 
Paid to date, over - - - - - - - 6,000,000 


Total Dividends 


A PURELY MUTUAL COMPANY. 


All its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 


DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 


may be weceived by them in cash. 
Paid-up Policies are granted 


after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon AL 


SPECIAL FEATURES origin: 


ZEPHANIAH PRESTON, 
EDWIN W. BRYANT, Actuary. 


Be ge ee eee te es 


L DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 


il with this Company, and offered by no other. 


OFFICERS 
Vice-President. WOODBRIDGE S. OLMSTED, Secretary. 
LUCIAN S. WILCOX, M.D., Medical Examiner. 


GENERAL AGENTS: 
.. Troy, New York. 


PECK & HILLMAN............. oe 
DUNHAM & SHERMAN......... New York City, Long Island, and New Jersey.............2008- No. 194 Broadway, New York City. 
MOORE & STEARNS............ UN tense ictats dvelps acovecoru rs Grv SovIesa Gres a A woe gt Bed elm pe wl ta ee No. 154 Washington Street, Chicago, III. 
HODGES BROTHERS............ eh Cn IONS cuss cacie ncaa hee Se siee eed Ren Ceewee ee Detroit, Mich. 

W. R. HODGES.. ose 'e'y cIOOOUTT ORE TBRERE.. 6 cos. civecws Pais hae eee aca arate care aeaieaa telat Cor. Fourth and Chestnut Streets, St. Louis. 
CROSBY W. ELLIS & reer I gn Ne de nae. Sates sates Wemekabee me eee No. 34 West Third Street, Cincinnati, Ohio 
eg ee ee OC COQ) cco OTOUCRY 6.5 vice cee tedectterescesrarsevoceseseeresstcesenes Louisville, Ky. 

J. S. CARPENTER & CO......... "SESE ER ESA RIE OOS CE A EE Memphis, Tenn. 

A. A. CARRIER & BRO.. «eee. Western Pe nnsylvania POOL Ee eT eT Ce ern Pittsburg, Pa. 

Wee Bis NE oc sc cevckesceceweees Philadelphia, EEE ER ESE A Nee my Sea ree No. 404 Walnut Street. Philadelphia. 

ee SS) Maryland, Delaware, ’ District of ‘Columbia, and West Virginia,.No. 8 South Street, Baltimore, Md. 

Oe a Rhode Island, Massachusetts, New Hampshire, and Vermont... .Providence, R. I 

B. PLUMMER & SONS........... Maine, Nova Scotia, and New Brunswick .............000.0000- . Bangor, Me. 

iad | a oy ener CNMI cst wicce vod Ned ch.sey tile 06 b4sbevkees wwtebes No. 84 Washington Strect, Boston, Mass. 

R. C. SMITH. ee ene ; ie ee Als See eee err ee eer Wilkesbarre, Pa. 

WM. N. ag EM: AN.. .....-...50utheastern Pennsylvania 5 cr aca lcm ichin et wR cs WET aad vets ae eae Reading, Pa. 

JAMES ROBE RTS. neve aewemen acs ny dee Sagalivese as Oulwe ceveueeenedion fom No. 315 California St., San Francisco, Cal. 
S.D. wate aA A ane NTR oh ina aero e agama a Sisie © San pie em ernmele Raleigh, N. C. 

FOES EY BEe BACs cc wisctecedeneseees EE SE PORT ee ee Te reer Dubuque, Iowa. 

WHITTEN & HOPKINS.......... Nebraska and the Territories..,..... Le Rvlecele ue MeONe Smee iis id Leavenworth, Kansas. 
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HERCULES MUTUAL 


LirE ASSURANCE SOCIETY OF THE UNITED STATES, 








No. 240 Broadway, New York. 


Po.ictes IssugeD Tuirty Days’ GRACE 


ON ALL 
ALLOWED IN 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 


LIBERAL LIMITS OF 


ENTITLED TO 


Participation in Profits. TRAVEL. 





Divip—ENDs DecLaRED ANNUALLY. 


POLICIES NON-FORFEITABLE. 


Premiums Payable in Cash. 
Dividends Payable in Cash. 


Losses Payable in Cash. 


JAMES D. REYMART,  Prestdent. ASHER S&S. MILLS, Secretary. 


WORKING AGENTS WANTED IN ALL TIIE STATES. APPLY TO THE HOME OFFICE. 
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W ASHINGTON 
Life Insurance Company. 








No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 






te 
ji CYRUS MUNN, 


Assistant Secretary. 


W. HAXTUN, Secrefary. 


CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 
DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,000— Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


Amount of Cash Assets to each S1oo of Liabilities, “ - - 7 $137.10 


Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


CuIcaGco, ILL. 


No. 149 WASHINGTON STREET, . - 
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ENTERED, according to Act of Congress, in the vear 1870, by James H. anD CHARLES M. GoopsE Lt, in the Clerk's Office of the District Court for the Southern District of New York 
ad ‘ - 


Organized 184}. 


THE 


MUTUAL LIFE INSURANCE Co. 
Ol NIV VORK. 


CASH ASSETS, January 1, 1870, - - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - - - - 3§53395779.22 


SURPLUS for Dividend on 11 months’ business, -  $2,239,389.39 


Number of Policies in torce, - 68,072 | Amount at Risk, - - - 236,000,000 





The advantages offered to insurers by this Company, in Solid Security. Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year's day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS: 


F. Rarcnrorp Starr, Genera’ Agent for Pennsylvania and Delaware, 400 Walnut St., D. L. BoarpMan, Gencral Agent for Northern and Western New York, Troy. N.Y. 
Philadelphia, Pa. Joun Avbro Lirtie, General Agent for New York City, Long Island, and Staten 
Il. B MERRELL, General Agent for Michi-ran, Indiana, Illinois, Wisconsin, Iowa, and Island, 132 Broadway, New York. 
BenJaAMin D. Kennepy, General Agent for Kentucky, Louisville, Ky. 


Minnesota, Detroit, Mich. 
L. Spencer Gosce, General Agent for New Jersey. 792 Broad Street, Newark, New goes W. Nicnots, Generai Agent for Connecticut, New Haven Conn. 
Jersey. AYVETTE P. Brown, General Agent for Vermont and Southern New York, Yonkers 
IiaLte REMINGTON, Gencral Agent for Maine, New Hampshire, and Massachusetts, New York. 
Amos D. Smitu, 3d. General Agent for Rhode Island, Providence, R. I 


except Boston), Fall River, Mass. , 
A. B. Forses, General Agent for Pacific Coast. San Francisco, Cal. CLINTON B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St. 
O. F. Bresee, General Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 

Maryland, Baltimore, Md. Hype & Smitu, General Agents for Boston and Vicinity, 18 Scars’ Building, Boston, 


Joun G. Jenninos, General Agent for Ohio, Cleveland, Ohio. I Mass, 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Scerctary. 
LEWIS C. LAWTON, Assistant Acluary. F. SCHROEDER, Assistant Scerctary. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - .  ®, - - $7,5 50,000.00 
INCOME, received in vibe, - - - - 5,041,924.00 


ERASTUS LYMAN, Presédent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secre/ary. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. | FINANCIAL GROWTII. 
Year, New Policies Issued. Amount Insured. Year. Assets. 
NG Bist tas ercraa's Gree aie wiatetee Ss | PEE ee ee eee $17,000,000 | UU ccs 016 -oel'w atta cara’ actly ch aves fe PW nie kids eciemoal ehaines Ta eval ai $1, 569.929 96 
Eee Ete oe eee eee a ee rare - 31,310.72 Mya Passaic age rina ee G.tmwive.aeeeee ON ENERO lehunte, ease 3.040,273.80 
Acta g eeware: aude: ubddnil LO\TED sscsseccccceveveccss $3,390,498 | “Ee Siistaricctat hs anetace Rear ct. Bide vakocieate wae isl wiuen §.170,833.17 
TBEQ. cece cccccccccnevcccees 9;O4O occccesoccvoccescess 25,354,645 BUNUN as Scgialig’ Sia ao rant nkgteatics are oo wo online Wie eunning wader oad ae alee 6,680,966.00 
Tora Increase of Assets tv THrer Years, . - - - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the 


Branch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 


Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, J/anager. 


SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, Florida and Alabama, - - - - : - Fr. W. SIMS, Alenager. 


SOUTHWESTERN BRANCH OFFICE, New Orvrans, La., 
For States of Louisiana, ‘Texas, and Southern Mississippi, - - - - IJ. C. PAXSON, J/exager. 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, TExn., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi, - S. R. CLARKE & CO., Alaxagers. 


CHICAGO BRANCH OFFICE, 
lor States of Ilinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, J/anager. 


HOME DISTRICT OFFICE, 161 Broanpway. New York. 


For States of New York, New Jersey, and Connecticut, - . - - - II. LASSING, Aaxavger. 
PENNSYLVANIA, Orrice, 300 WaLNuT Street, PriaApELeHti, - DUY & WOODS, Gereral Agents. 
THE CAROLINAS, Orrice, Cuarrieston, S. C., - : - W.S. HASTIE & SON, General Agents. 


MISSOURI, KANSAS, AND NEW MEXICO, Orricr, Sr. Lovts, : - S, R. CLARKE, M, D., General Agent. 


MASSACHUSETTS, Orricr, Boston, - - - - : MERRITT & RUPP, Geveral Agests. 
MAINE AND NEW HAMPSHIRE, Orricr, Aveusta, MAINE, - - CHARLES WHITE, Generel Avent. 
OHIO, Orrice, CLEVELAND, - - - - : - - General Agent. 


C. L. NORTH, - - - - - Gereral Agent, 160 Futon STREET, New York. 
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Index to Advertisements. 





FIRE AND MARINE INSURANCE. 
ETNA COMPANY, HARTFORD, 
444 Conn. Assets, over $5. 549.000. Branch Office, No. 
171 Vine street, Cincinnati, O.; F.C. BENNETT, General 
Agent. Hunt & Goopwin, Age nts, Etna Building, No. 86 | 
LaSalle street, Chicagm. Page 340. 


INSURANCE 


AL -_BANY CITY INSURANCE COMPANY. Cash | 
i Assets, over $444.000. W. W. HoLpen, Manager 
Western Branch, No. 118 LaSalle street, Chicago. Page 


339- 


AND MARINE INSURANCE 
Assets, over $824,000. Gro. C. 
No. 15 Chamber of Commerce, 


MERICAN FIRE 

Company, of Boston. 

CLARKE & Co., Agents, 
Chicago. Page 344. 





THE 


SPECTATOR. 


| Eon INSURANCECOMPANY.OF N 
fice, No. 135 Broadway. Assets, over $4,516,000. 
| Page 338. 


OUSE 
Ohio. 
President ; 


INSURANCE COMPANY, COLUMBUS, 
Assets, over $515,000. HENRY MILLER, 
W.C. M. Baker, Secretary. Page 335 


H° NT & GOODWIN, FIRE AND MARINE INSUR- 

ance. Etna Building No, 86 LaSalle street, Chicago- 
Agents for the Etna, North American (of Hartford), Secu- 
rity, and Roger Williams Insurance Companies. Page 340. 





LLINOIS MUTUAL INSURANCE FIRE COM- 
pany, of Alton, Hl. Assets, $231,358. FRANCIS A. 


HorrMan & Co., 


Page 351. 
[RVING FIRE 

| York. Assets, $366,000. 
No. 49 LaSalle street. 


Agents, No. 51 LaSalle street, Chicago. 


INSURANCE COMPANY, OF NEW 
S. M. Moorsr & Co., Agents, 
Page 343. 


iT. J. LEWIS, AGENTS FOR THE CLEVELAND IN- 
347- 


surance Company, 110 LaSalle street, Chicago. Page 


MPERIAL FIRE INSURANCE COMPANY, OF 
London. Assets, $8,000,000 in gold. . W. Crowe cr, 
Resident Manager for the United States, No, 40 Pine street, 


Atl: ANTIC FIRE AND ARINE INSURANCE | 

Company, of Providence. Cash Assets, over $311,000. 

W.W. HoLpen, Agent, No. 18 LaSalle street, Chicago. 

Page 339. 

ATLANTIC FIRE INSURANCE COMPANY, OF | 

Brooklyn. Assets, $544,123. Page 341. 
INSURANCE COMPANY. NO. 156) 


CITIZENS 


Broadway, New York. Assets, 684.444. Page 340. 
City FIRE INSURANCE COMPANY, OF HART- 
ford. Assets, $573,437. S.. Frencn, General Agent 


Hosmer & Co., Agents, 
Page 344. 


Western States. R. W. 
No, 27 Chamber of Commerce. 


for 


Chicago, 
CHICAGO FIREMENS INSURANCE 

Y Assets, over $340,000. Office, Merchants Insurance 
Company’s Building. ‘THomas Cuurcn, President; 
WALKER, Secretary. Page 338. 


COMPANY. Assets 
No. 110 LaSalle street, 


INSURANCE 
J. Lewis, Agent, 


COMMER‘ E INSURANCE COMPANY, OF 
Albany, New York. Assets, over $671,000. HENRY 


H. Brown, Agent, No. go LaSalle street, Chicago. Page 349. 


CONTINENTAL INSURANCE COMPANY, 
102 Broadway, New York, Participating. 


$2.339,000. Page 346. 


FE, NTERPRISE INSURANCE COMPANY, OF 
4 Philadelphia Assets, $524.363. Page 336. 

EXCELSIOR FIRE INSURANCE COMPANY, OF 
4 New York. Assets, over $334,000. Gro. C. CLARKE 


& Co. Agents, No. 15 Chamber of Commerce, Chicago 


Page 344. 

FIREMENS FUND INSURANCE COMPANY, OF 
San Francisco. Assets, $667.000 (gold). SKEELS, 

Bowers & BovuGuton, Managers, No. 167 Broadway, New 

York. W.,.W. HoLtpen, Agent, No. 118 LaSalle street, 


Chicago. Page 339. 

FULTON FIRE INSURANCE COMPANY, OF 
New York Assets, over $350,000. Gro. C. CLARKE 

& Co., Agents, No. 15 Chamber of Commerce, Chicago 

Page 344. 

G*E2: Cc. CLARKE & CO., FIRE MARINE 

¥ Inland Insurance, No. 15 Chamber of Commerce, 

Chicago. Agents for the New England Mutual Marine, 

American Fire and Marine (Boston), Independent Fire and | 

Marine, North American Fire (New York), Excelsior Fire, 

and Fulton Fire Insurance companies. Page 344- 
RMANIA 


( ‘E 
¥ Chicago. 
Page 345. 


G 


INSURANCE COMPANY, 
LaSalle street. Assets, $226,947. 


FIRE 
No. 49 


INSURANCE COMPANY, of Phila- 


Page 336. 


‘IRARD FIRE 
delphia. Assets, $440,000. 


INSURANCE COMPANY, New York. 
Western and Southern Agency De- 
Page 345. 


ANOVER 
Assets, $725,330. 
partment, A. SrODDAKDT, General Agent. 


INSURANCE COMPANY, 
544,000. G.F. Bis- 
office Company’s 

Agents in Chi- 
er 241. 


ARTFORD FIRE 
Hartford, Conn. Assets, over $2, 
SELL, Manager of Western Dep: urtment; 
Building, No. 49 LaSalle street, Chicago. 
cago, S. M. Moore & Co., No. 49 LaSalle street. 


ENRY H. BROWN, GENERAL INSU Ay tong E 

Agent, No. 90 LaSalle street Chicago. rent for | 
Phenix, Commerce, Hope (Providence), Tra esmens, 
Page 349. 


the 
and Glens Falls Insurance Companies. 


COMPANY, NEW HAVEN, 


OME INSURANCE 
Mass. Assets, $1.786.365. S. M. Moore, & Co.. 
gents, No. 49 LaSalle street, Chicago, Page 343. 





COMPANY. | 


NO. | 


Assets, over | 


AND | 


New York. Page 348. 


NDEPENDENT FIRE AND MARINE INSUR- 
ance Company, of Boston, Assets, over $630,000. Gro. 
C. CLARKE & Co. Agents, No. i5 Chamber of Commerce, 


Chicago. Page 344. 

[ AMAR FIRE INSURANCE COMPANY, OF NEW 
4 York. Assets, over 8574,000. R. H. Jordan, Agent, 

No. 112 LaSalle street, Chicago. Page 336. 


S. PF. | 


ANCASTER 


Lancaster, Pa. 


FIRE [INSURANCE 
Assets, $238.605. Page 


COMPANY, 
- 338. 
IN- 


L IVERPOOL AND LONDON AND GLOBE 
No. 45 


surance Company. Assets, gold, $17,090,390. 


)W illiam street, New York, Page 336. 

i ORILLARD FIRE INSURANCE COMPANY, 
| 44 New York. Cash Assets, $1,680,000. ALFRED JAMES 
& Co., Agents, No. 114 LaSalle street, Chicago. Page 337. 


|] UMBERMANS INSURANCE COM PANY, OF 
Chicago. Assets, $371,287. T. C. Hoac, President. 
| Office, Nos. 108 and 110 LaSalle street, Chicago. Page 345. 


YCOMING FIRE INSURANCE COMPANY, 
Muncy, Penn. J. W. CuampBertin & Co. General 
rm for New York and New Jersey. No. 161, Broadway, 
| New York. Page 341. 
| 
N ERCHANTS INSURANCE COMPANY, OF 
| + Chicago, Assets, $841,648. Page 346. 
} 
RCHANTS INSURANCE COMPANY, HART- 


E 
M ford, Conn. Assets, 559.568. S. M. Moore & Co., 
| Agents, 49 LaSalle strect, Chicago, Page 343. 


COMPANY, 
Marine Bznk 
Chicago, 


SECURITY INSURANCE 
Assets, $133,474. Office, 
Lake and LaSalle streets, 


AF UTUAL 
| N of Chicago. 
Building, corner 
| Page 341. 


INSURANCE COMPANY, of Boston. 
W. W. HoL_pen, Agent, 
Page 339. 


ATIONAL 
4 Cash Assets, over $83,000, 
| No. 118 LaSalle street, Chic: ago. 


N EW 

ance Company of Boston. 
i\Geo C. CLrarke & Co., Agents, 
Commerce, Chicago, Page 344. 


MUTUAL 
Assets, 


No. 


MARINE INSUR- 
over $1,197,000. 
15 Chamber of 


ENGLAND 


NEW ORLEANS MUTUAL INSURANCE COM- 
4 pany. Assets, $743,25 Page 370 


TORTH AMERICAN INSURANCE COMPANY, 
. of Hartford, Conn. Assets, over 8491,000. HUNT 
& Goopwin, Agents, 4itna Building, No, 86 LaSalle street, 
Chicago. Page 340. 


NOR’ TH AMERICAN FIRE INSU RANCE COM- 

pany, of New York. Assets, over $802. Gro. C. 
| Crarke & Co., Agents, No. 15 Chamber of Commerce, 
| Chicago. Page 334. 





_EW YORK. | 


se 


393 


QACIFIC INSURANCE COMPANY, San Francisco, 

Cal. Assets, $1,696,000 in gold. Atlantic Branch, 
| district east of the Mississippi and Ohio rivers, FRAME, 
Hare & Lockwoop, General Agents, No. 202 Broadway, 


New York, Western Branch, district west of the Missis- 
sippi and Ohio rivers, and east of the Rocky mountains. 
CyarLes A. Laton, General Agent, No, 130 LaSalle 
street, Chicago, Page 347. 


oy oe INSURANCE COMPANY, of Brooklyn, 
New York. Principal office, No. 173 Broadw ay, New 
York. Cash Assets, $1,822,062. R.S. CrRITCHELL, Specia al 


Agent Northwestern States, No. 114 LaSalle street, Chic age. 
Page 345. 


COMPANY, OF HART- 

ford, Conn. Assets, January 1, 1869, $1,681,149. 
Branch for the West and South, No. 24 Fourth street, Cin- 
cinnati, Ohio. Henry H, Brown, Agent, No. go LaSalle 


DHCENIX INSURANCE 


street, Chicago. Page 340. 

IUTNAM FIRE INSURANCE COMPANY, of 
Hartford. Assets, $722,323. R.J. Smirn, Manager 

Western Branch office, Northwest corner LaSalle and 


Washington streets, Chicago. 


O 


~ 


337: 

I EAPER CITY 
ford, Ill. Assets, 

Agents in Chicago. 

R ESOLUTE 
New York, 

Page 337. 


Page 348. 


LIVERPOOL 
Page 


UEEN 


and London, 


INSURANCE COMPANY, 
Assets, over $1,342,000 in gold. 


COMPANY, of Rock 
FF. A. Horrman & Co. 


INSURANCE 
$174,738. 
Page 336. 


FIRE 
Office, 


INSURANCE COMPANY, OF 


No. 151 Broadway. Assets, $270 000, 


OGER WILLIAMS INSURANCE COMPANY, OF 
Providence, R. 1. Assets, over $264,000. Hunt & 
Goopwtn, tna Building, No. 80 LaSalle street, 
Chicago. 


S44 


Agents, 
Page 340. 


AMO INSURANCE COMPANY, of Springfield, 
Assets, $168,461. TrREADWay & JEWELL, Agents, 


Cc ace. Page 344. 

so" URITY FIRE INSURANCE COMPANY, OF 
New York. Assets, $2,017,870. W. H. CUNNING- 

HAM, Manager Western Departme nt, No. 120 W ashington 


Hunt & Goopwin, 
Page 344. 


street, Chicago. Agents in Chicago, 
tna Building, No. 86 LaSalle street. 


GRE ELS, BOWERS & BOUGHTON, No. 167 Broad- 
sway, _ York, Managers Branch Office Union and 
Firemen’s Fund Insurance Companies, of San Francisco. 
Pages 339 and 340. 


RINGFIELD FIRE AND MARINE INSUR- 
ANCE Company, Springfield, Mass. aentsi $039.600. 
S.M. Moore & Co., Agents, No. 49 LaSalle Street, Chi- 
cago. Page 343. 

INSURANCE 


COMPANY, No. 


GTAR FIRE op 
. Broadway, New York. Assets, over $283 000. Page 
| 337+ 

STATE FIRE INSURANCE COMPANY, CLEVE- 
“land, Ohio. Capital and Assets, $2S0 000. Eastern 


ANDREW Wesson, Manager, No, 182 


Agency Department, 
Page 340. 


Broadway, New York 


S M. MOORE & CO., No. 49 LASALLE STREET, 
7* Chicago, Agents for the North British and Mercantile, 
Hartford, Springticld, Home, (New Haven), Narragansett, 
Merchants (Hartford), and Irving Fire insurance Com- 


panies. Page 343. 
UNION INSURANCE COMPANY, OF SAN FRAN- 
cisco, Assets 81,113,697 (gold). SKEELS, Bowers & 
BovGuton, No. 167 Broadw ay, New Y ork, Managers 
Eastern Branch Office. Page 340. 
W: ASHI INSURANCE 
172 New York. 


COMPANY, No. 


Assets over $7583 000. 


NGTON 


Broadway, 


Page 335 


| City Insurance Company. 


ly° 


ORTH BRITISH AND MERCANTILE INSUR- 
ance Company, of London and Edinburgh. United 
| States Branch, No. so William street, New York. Assets, 
$14 865.224 (gold. ) S. M. Moore & Co., Agents, No. 49 
LaSalle street, Chicago. Page 343. 
| OCCIDENTAL INSURANCE COMPANY, of San, 

Francisco. Assets, gold, $435.991. GLover & 





Resident Managers, Nos. 1 and 3 Dey street, 
Page 348. 


| GOODRIDGE, 
| New York, 


W W. HOLDEN, GENERAL 

* Agency, No. 118 LaSalle street, 
for National (Boston), Firemens Fund, (San Francisco), 
Albany City, and Atlantic Fire and Marine (Providence) 
Insurance Companies. Manager Western Branch Albany 
Page 339. 


INSURANCE 
Chicago. Agent 


NKERS AND NEW YORK FIRE INSURANCE 
Company, of the City of New York. Office, No. 176 
Broadway. Assets, ®882,141. Branch Office A. WILLIAMS, 
Manager, Merchants Insurance Company’s Building, Chi- 
cago, lll. Page 341. 


LIFE INSURANCE. 

INSURANCE COMPANY, Hartford, 
Office for Northern 
No. So 


‘TNA LIFE 
4 Conn. Assets, over $13,089,000 
wee and Northern Indiana; in A®@tna Building, 
LaSalle street, Chicago. Page 368. 
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ANCHOR LIFE INSURANCE COMPANY, NEW 
York Office, No. 9 Broadway. Lewis W. Cass, 
Manager Western Department, Room 8, No. 15; Wash- 
ington street, Chicago. Page 367. 


ASBURY LIFE INSURANCE COMPANY, No. So5 
Broadway, New York, and Crosby's Opera House, 
Chicago, Page 352. 


EN FRANKLIN LIFE INSURANCE COMPANY, 

No. 95 Thomas street, New York City. Joun E, 

Dewitt, President; Charles P. FRALEIGH, Secretary. 
Paye 336. 


BERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield, Mass. J. H. Francts, General Agent, No. 
271 Broadway, New York. Joun Turrs, General Agent, 
Ivo. 136 Madison street, Chicago. Page 351. 


BROOKLYN LIFE INSURANCE COMPANY, No. 

141 Broadway, New York, and No. 159 Montague 
street, Brooklyn. Pau, General Agent, No. 155 
Washington street, Chicago. Page 350. 





CAROLINA LIFE INSURANCE COMPANY, OF 
‘ Memphis, Tenn, Assets $654,000. Page 371. 


CHARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn, Assets, over $7,208,000. W. H. 

WELLS, illinois State Agent, Z7rébune building, Chicago. 

Page 371. 

COMMONWEALTH LIFE INSURANCE COM- 
pany, No. 178 Broadway, New York. O, W. BAkrertr, 

Manager for Illinois. Page 364. 


CONNECTICUT GENERAL LIFE INSURANCE 
Company, of Hartford, Conn. Assets, $701,408. Page 
352- 


C' INTINENTAL LIFE INSURANCE COMPANY, 
of Hartford. Assets, $1,677,651. Joun S. Rice, Pres- 
dent. Samuer E. ELMork, Secretary. Page 366. 


CONTINENTAL LIFE INSURANCE COMPANY, 

of New York. Northwestern Branch, S. T. Lockwoop, 
Manager, Merchants Insurance Building, Chicago. Page 
342. 


CONTINENTAL MUTUAL LIFE INSURANCE 

Company, Hartford,Conn. Assets, $27.566.479. Moore 
& STEARNS, No. 154 Washington street, Chicago, General 
Agents for Illinois. Page 374. 


CRAFTSMEN’S. LIFE ASSURANCE COMPANY, 

Park — Building, Nos. 214 and 216 Broadway, New 
York. W. T. Patmer, General Agent for Illinois and 
Missouri, No. 27 Chamber of Commerce, Chicago. Page 
35: 


*,CLECTIC LIFE INSURANCE COMPANY. Home 

Office, No. 35 Union Square, New York. Paid up capi- 

tal, $125,000. AvuGustTuS JoHNsoN, No. 150 Washington 

street, Chicago, Manager for Indiana, Illinois, Wisconsin, 
lowa and Minnesota. Page 364. 


CONOMICAL MB®TUAL LIFE INSURANCE 
Company, of Providence, R. 1. Assets 656,227. 
Office for Eastern New York, No. 10 Wall street, New 
York, General Agent. General Agent, No. 34 and 36 
LaSalle street, Chicago. Page 353. 


*MPIRE MUTUAL LIFE INSURANCE COMPANY, 

No. 139 Broadway, New York. Branch Office, No. 164 

Washington street, Chicago, FULLER & HLAzZARD, Mana- 
gers. Page 365. 


MPIRE STATE LIFE INSURANCE COMPANY, 
Watertovn, N.Y. James A. BELL, President; Joun 
SHELDON, Secretary. Page 353. 


Evir: ABLE LIFE ASSURANCE SOCIETY OF 
the United States. No. g2 — ay, New York. 
Assets, over $10,510 000. HENRY Jennison, General 
Agent, No. 150 Washington street, Chichee. Page 367. 


VXCELSIOR LIFE INSURANCE COMPANY, No. 
4 6; William street, New York. James F. Braptey, 
General Agent for Hlinois and Lowa, No. 9S LaSalle street, 
Chicago. Page 371. 


FARMERS AND MECHANICS LIFE INSURANCE 
Company of New York. No. 200 Broadway, New York 
city. Page 357. 


G" LOBE MUTUAL LIFE INSUR. ANC E COMPANY, 
of New York. Assets, $2,251.05 Northwestern De- 
partment. J. G. McKinpiey, M: inager, No. 124 LaSalle 
street, Chicago, Page 361. 


GRE AT WESTERN MUTUAL LIFE INSURANCE 
Company, of New York. Guarantee C apital $150 000 
CG. CrossweE ct, General Agent, No. 154 Washington street, 
Chicago. Page 370. 


G REAT WESTERN LIFE INSURANCE COM- 
pany, of Chicago. Office, Union National Bank 
aa Guarantee Capital, $150,000. B. F. Jounson, 


President. Page 356. 


GUARDIAN MUTUAL LIFE INSURANCE COM- 

pany, of New York. Assets, over $2,041,000. A. C. 
GREENBAUM, Agent, No. 151 LaSal'e street, Chicago. 
Page 300. 


SPECTATOR. 


THE 


AHNEMANN LIFE INSURANCE COMPANY, 

of Cleveland, Ohio, Paid up capital, $200,000. GEO. 
N. CARPENTER & Co., Agents, No. 101 Dearborn street, 
Chicago. Page 370. 


ARTFORD LIFE AND ANNUITY INSURANCE 

Company, Hartford, Conn. Cash capital paid up, 
$300,000. R. PETTENGILL, General Agent, No. g Lar- 
mon Block, C hicago. Page 363. 


ERCULES MUTUAL LIFE ASSURANCE SOCI- 
ety of the United States. No. 240 Broadway, New 
York. Page 379. 


OME LIFE INSURANCE COMPANY, No. 158 
Broadway, New York. Assets, over $2.388,000. 
Agents for Illinois, 1. F. Kettocc. H.W. CLARKE and 
J. M. Stryker, Agents in Chicago, No. 2 Methodist Church 
Block, Page 366. 


OMCOPATHIC MUTUAL LIFE INSURANCE 

Company. No. 231 Broadway, New York. D.D.T. 

MARSHALL, President; A. HALsEy PLUMMER, Secretary. 
Page 352. 


OPE MUTUAL LIFE INSURANCE wg yg adel 
No. 187 Broadway, New York. HeEnry A. JoNEs, 
President; CHARLES H. Dewey, Secretary. Page | 357: 


NTERNATIONAL LIFE INSURANCE COMPANY, 

of Chicago. Paid up capital, $129,200. Hon. THOMAS 

DRUMMOND, President; E. W. Porter, Secretary. Page 
399. 


NTERNATIONAL LIFE INSURANCE AND 
Trust Company, jer: re City, N.J New York Office, 
No. 177 Broadway. . PATTERSON, Manager. Page 368. 


7 NICKERBOCKER MUTUAL LIFE INSURANCE 

Company, of New York, Assets, over 86,680,000. S. 

A. MATTISON, Manager Northwestern Department for all 

the .Western States; Office, Nos. 166 8 | 168 Randolph 
street, Chicago. Page 302. 


N ASSACHUSETTS MUTUAL LIFE INSURANCE 
5s Company, of Springfield, Mass. Assets, $2,579,000 
Smitu & Foster, General Agents, No. 243 Broadway, 
New York. JoHN KNox MaArsHALL, General Agent, 
Philadelphia. Page 358. 


N ANHATTAN LIFE INSURANCE COMPANY, 

Nos, 156 and 158 Broadway, New York. Assets, over 
$6,294,000. “IT. L. MILLER & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 352. 


N ETROPOLITAN LIFE INSURANCE COMPANY, 

of New York. Home Office No. 234 Broadway, N.Y. 
Cash Capital, $200,000. Branch Office in Chicago, No. 104 
LaSalle street. Page 354. 


MO ose ot VALLEY LIFE INSURANCE COM- 
4 pany, of Louisville, Ky. Assets, $432,980. Page 


we 
nm 


= ND CITY MUTUAL LIFE INSURANCE 
N Company, of St. Louis, Mo. C. G. McHartrton, 
General Agent. Page 368 


Me TUAL BENEFIT LIFE INSURANCE COM- 

pany, Newark, New Jersey. Assets, over $9,345,000. 
WIL saaad CuaARLEs, No. 124 LaSalle street, Chicago, State 
Agent in Illinois. Page 335. 


N UTUAL LIFE INSURANCE COMPANY, OF 

New York. Assets, over $37.5;y.000. H. B. MEr- 
RELL, Detroit, Mich., General Agent tor Michigan, Indiana. 
Illinois, Wisconsin, Iowa and Minnesota. O. CRONKHITE, 
Agent, No. 47 Clark street, Chicago. Page 3o1. 


N UTUAL LIFE INSURANCE COMPANY, OF 
4 Chicago. Assets, over $509,000. MERRILL Lapp, 
President; STEWART MARKS, Secti.cary. Home Office, 
No. 79 and 81 Wells street. Page 369. 


TATIONAL LIFE INSURANCE COMPANY, OF 

New York. Office 112 Broadway, New York. Assets, 

over $743.000. General Agency in Chicago, No, 122 Wash- 
ington street. Page 354. 


TATIONAL LIFE INSURANCE COMPANY OF 
4 the United States of America. Capital, $1,000,000, full 
paid. Branch Office: First National Bank building, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min- 
nesota. J. A. Ettis & Co., Second National Bank Build- 
ing, Chicago. Page 350. 


TATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C. Capital, $300,000. Page 353. 


NEW ENGLAND MUTUAL LIFE INSURANCE 
7 Company. No, 39 State street. Boston. Accumulated 
fund, $8 432,000. Benjy. F. STEVENS, President; JosErpn 
M. GIBBENS, Secretary, Page 360. 


TEW JERSEY MUTUAL LIFE INSURANCE 
- Company, Newark, N.J. Assets, $485.905. Page 350. 


TEW YORK LIFE INSURANCE COMPANY. 
4 Nos. 112 and 114 Broadway. Assets, Jan. 1, 1870. 
3.327.025. O. P, Curran, Agent for Chicago, No. 150 
Washington street. Page 3So. 


NORTH AMERICA LIFE INSURANCE COM- 
= pany, No, 229 Broadway New York. Assets, over 
$4.783.000. Witson & Stacey, Agents, Union National 
Bank Building, Chicago. Page 369. 


P- ACIFIC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal. Assets, $673,261 in gold. 
SCHREIBER & HoweELt, General Agents, Sacramento. 


>». 
, Page 363. 
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JENN MUTUAL LIFE INSURANCE COMPANY, 
of Philadelphia. Office No. 921 Chestnut street. Assets, 
$3,024,472. H. G. WiLson, Superintendent of Agencies, 
Page 353- 
H@GENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn. Assets, over $5 057,000. Gen- 
eral Agent for Illinois, HENry H. Koon, No. go LaSalle 
street, Chicago. Page 372. 


GECURITY LIFE INSURANCE COMPANY, of New 
“ York. C. H. Baker, General Agent for Illinois, No, 
106 South Clark street, Chicago. Page 350. 


GrATE MUTUAL LIFE ASSURANCE COMPANY 
“* Worcester, Mass. Assets, : Pres- 
ident ; ———— Secretary. Page 335. 














S': LOUIS MUTUAL LIFE INSURANCE COM. 

yany. No. 513 Olive street, St. Louis. Assets, $4.507.057. 
A. W. PLATTENBURG, General Agent for Northern Illinois 
Page 355. 


TRAVELERS INSURANCE COMPANY, OF 

Hartford, Conn. Assets, over $1.351.000. JULIUS 
Wuite. Manager. Western Branch Office, No. 80 LaSalle 
street, Chicago. Page 358. 


TNION MUTUAL LIFE INSURANCE COMPANY, 
of Maine. Principal Office No. 27 Court street, 
Boston. Assets, $4.411,380. FRANKLIN “Bancock, Gen- 
eral Agent for Illinois, No. 133 LaSalle street, Chicago. 
Page 351. 


TNIVERSAL LIFE INSURANCE COMPANY OF 

/ New York. Assets, over $800,000. T. ORMSBEE, 
Manager Western Department, No. 124 Washington strect, 
Chicago. Page 306. 


W- ASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, $2,000,000. 
Paut & Mason, General Agents, corner Washington and 
LaSalle streets, Chicago. Page 373. 


7TIDOW AND ORPHAN FUND LIFE INSUR- 
ance Company, Nashville, Tenn. Assets, $250,000. 
Page 371. 


W !ipews AND ORPHANS BENEFIT LIFE IN- 

surance Company, of New York, Assets, over $1,- 
335,000. O. CRONKITE, Agent, No. 47 Clark street, Chicago, 
Page 368. 


ORCESTER LIFE INSURANCE COMPANY 
No. 257 Broadway. New York. WILLIAM T. 
PuIPPs, President ; A. D. Hotty, Secretary. Page 336. 


V TORLD MUTUAL LIFE INSURANCE COM- 

pany, No. 160 Broadway, New York. Assets. 
Western Department, No. 153 LaSalle street, Chie ago,—J. 
A. CLosser, Superintendent; Austin GeorGrE, Manager. 
Page 356. 





MISCELLANEOUS. 


AGENTS WANTED. Peges 333 and 334. 


Bev ND VOLUMES OF THE SPECTATOR, PAGE 


350. 


RYANT’S CHICAGO BUSINESS TRAINING 
School. H, B. Bryant, Chicago, Ill. Page 335. 


XPIRATION REGISTER FOR UNDERWRIT- 
ers. J. H. andC, M. Goopse.t, Publishers. Page 
330. 
VIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago, Page 335. 


OLDEN & BATES, ATTORNEYS, BANKERS, 

and General Adjusters of Fire Losses, Grand Rapids, 
Mich. Page 336. 

7 NABE’S GRAND, SQUARE, AND UPRIGHT 

Pianos. J. Baver & Co. General Agents; warerooms, 

No. 650 Broadway, New York, and No. 69 Washington 

street Chicago. Dealers also in Musical Merchandise. 

Page 362. 


IFE AGENT’S ARITHMETIC. J. H. AND C.M. 
4 GoopseELL, Publishers. Page 336. 


N AC NEALE & URBAN’S FIRE AND BURGLAR 
Proof Safes. S. C. QuirK, Agent, No. 72 Maiden 
Lane, New York. Page 339. 


QROF. C. F. McCAY, CONSULTING ACTUARY, 
No. 232 North Charles street, Baltimore. Page 305. 


T G. SELLEW, Desks and Office Furniture. No. 176 

* Fulton street, and No. 107 Fulton street, New York. 

Page 335. 

TTHE AMERICAN FIRE INSURANCE REGIS- 
ter and Counting Room Index. Page 351. 


THE SECURITY BANK, No. 3066 BROADWAY, 
New York. Capital, 1,000,000. J. U. Orvts, Presi- 
dent; BENJAMIN H. Dewey, Secretary. Page 306. 


WwY NKOOP & H: AL LENBECK’S PUBLIC AT IONS. 
Page 337 
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*,* The Premiums charged by the UNIVERSAL are calculated according to the ascertained mortality among American 
‘nsured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the existing conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 
than those usually charged by Mutual Companies. — 


STATEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [Life ee Co. 


JANUARY 1, 1870. 





























ASSETS : | TABLE snowinc tre PROGRESS orf tir Company sINncre 
United States Stocks, market value........eeeeeeeeee cece $228.000.00 | ITS ORGANIZATION : 
Bonds and Mortgages.....-..esesseeeeecsces rererrre ri 100,000.00 | 
Virgini a State OS es Ceere eres esecee coecce Ig 500.00 ' DE meee —— a — 
Brooklyn City Bonds.......+++++. ieseee ‘ takbiniened te 25,250.00 | | Liabilities Surplus | 
Cash in Bank, Loans on Collaterals and acc crued interest... 64,747.02 | | Year. Assets. per including 
Deferred semi-annual and quarterly premiums.........+--. 82.937-71 | | State Volustion. Capital. 
Premiums in course of collection and due from Agents..-. 177-609.63 | | | a 
All other items — including Reinsurance due from other | iy January 1, 1866, | $246,485.41 Wat walieet,  becsscccecce al 
Companies, Ledger Balances, Office Furniture and Sup- 64 S67 Teh a ae ut ont oe 
plies, Bills Receivable, Kc.....-.-seee Seiwes SeeNeeSeS 97,824.30 | 1867, | 315,904.22 PISO, 417.22 $135, 487.0 co 
’ —~— initia ie " 1868, | 386,721.51 203.354-71 183,366.80 
ae ee al . 4 sis 1869, §34.700.95 330,274.70 204,486.25 
Total Assets......+- peceehewssse deus dec Sere $795,868.66 | | és 1870, 795,868.66 575,264.92 | sankeg. se 
enemies —— — 
LIABILITIES : , i-mate et Sl ¢' 
Amount required to reinsure all outstanding From the above statement it will be observed that on the 1st of 
Risks (American Experience Table, Interest January, 1867, the UNIVERSAL had invested $64,513 in organizing and 
4b per CONL) eee cecece cece cece ccceeeecces - ++ $564,264.92 | establishing its business, thus temporarily impairing its capital to that 
Unpaid Losses mot due....-.+eeeeeeeeeeeeeees 11,000.00 amount—impairment of capital, to some extent, being absolutely ne- 
— ' cessary in establishing a Stock Life Insurance Company. The Com- 
$575.264.92 | pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. & the 1st of January, 1868, 
Surplus. ...ce ceccceccccceccevecesecovece pekseeons $220.603.74 the impairment of capital was only $16,633.20. On the Ist of January, 
1869. the impairment of capital was recovered, and a surplus of 
Ratio ef Assets to Liabilities.... 2... cece ee eeee cece cece cee 38 to 100 $4.486.25 over and above the Capital stock of $200,000 realized; while 
Policies issued in 1S6geeseeesseeseesecesecesessece cece ees ie ss2s460 _ on the 1st of January, 1870, the total surplus, as regards policy holders. 
Insuring...-.-ccecee beaadbgut telink daGa sees Wek eaea nib del omnes $5.930,350 was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Business of 1869, as compared with that of 1868.....-++--+- 114 perct, | Stock. 





As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of f/¢een Companies of the same or an older age, whil. 
only ¢wo Companies of the same or a younger age surpass it. 





BOARD OF DIRECTORS: 


WILLIAM WALKER, President, | THOMAS M. MARKOE, M. D., 4 East 17th Street. | ADRIAN VAN SINDERIN, 69 Wall Street. 
HE ae M. ALEXANDER, Alexander & Green. | SAMUEL W. TORREY, 22 Exchange Place. ASHBEL GREEN, Counsellor-at-Law. 
SAMU D. BABCOCK., Babcock Bros. & Co. | JOHN T. METCALFE, M.D., 34 East 14th Street. | PETER McMARTIN, 168 Fifth Avenue. 
WILL t AM G. LAMBERT, Geo. C, Richardson & Co. | IENRY A. HURLBUT, late Prest. 2d Nat’l Bank. | KINGMAN F. PAGE, Tarrytown, N. Y. 
MARTIN BATES, Martin Bates, Jr. & Co. | CORNELIUS R. AGNEW, M.D., 244 Madison Ave. | ROBERT A. LANC ASTER, Lancaster. Brown & Co. 
JAMES M. HALSTED, Prest. American Fire Ins.Co. | GEORGE A. PETERS, M. D., 29 West agth Strect. | EDWARD W. LAMBERT, M. D., Medical Examiner. 
GEO. S. COE, President American Exchange Bank. | {; C, GOODRIDGE, No.1 Dey ‘Street. HENRY J. FURBER, Vice-President, 
HENRY DAY, Lord, Day & Lord, Counsellors-at-Law. URR W AKEMAN, President Harlem Gas Company. | JOHN H. BEWLEY, Secretary. 
GEO. T. HOPE, Prest. Continental Fire Insurance Co. 
OFFICERS : 

WILLIAM WALKER, President. 
JOHN H. BEWLEY, Secretary. HENRY J. FURBER, Vice-President. GEO. L. MONTAGUE, Actuary. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. EDW. W. LAMBERT, M.D., Med. Ex. 


Local Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 
Portace, State Agent for Wisconsin; T. ORMSBEE, A/anager WesteERN DEPARTMENT, No. 124 Washington St., Chicago, 
Iil., or to the office in New York. 

i= This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by 


any other Company. 
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THE SECURITY BANK. 


Of the City of New York, 


Organized under the Banking Law of the State of New York, with a Capital limited to 


ONE 


Will commence business on Monday, May 


MILLION DOLLARS, 


2, 1870, at the New Banking Rooms built by Gen. Thomas E. Davies, on the ne of the old New York 


Hospital, northwest corner of Broadway and Pearl Street, 


No. 319 BROADWAY, NEW YORK CITY. 





The Capital to be paid in for the commencement of the business will be TWO HUNDRED AND FIFTY THOUSAND DOLLARS, to be increased, as the business requires 
it, to the limit of ONE MILLION DOLLARS. The stockholders have selected for the first Board of Directors the following well-known gentlemen: 


EDWARD CLARK.,,.......++.-..of the Singer Manufacturing Company, 458 Broadw’y 

HIRAM M. COOL..............0f Millerd & Cool, Wholesale Grocers, 40 Vesey St. 

JOHN MACK.........--+2e000++-retired Merchant, 27 Howard Street. 

JOHN F. HENRY..............successor to Demas Barnes s Co., United States 
Medicine Warehouse, 8 Coilege Place. 

CHARLES A. NAZRO.........0f Pool, Nazro, Kimball & Co., Wholesale Grocers, 
35 Warren Street, corner C hurch Street. 

ADDISON B. HALL............of Hall, Bradley & Co., Manufacturers White Lead, 
& Wholesale Dealers in Paints & Oils, 181 Water St. 

ANDREW J. WOOD.........+--0f A. J. Wood & Co., Refiners of Oil and Lard, 313 
Washington Street. 

SILAS H, WITHERBEE,,......of S. H. & J. G. Witherbee, Iron Ore, Port Henry, 
N. Y., and So Beaver Strect, N. Y. City. 

JAMES H. COVEL,,........... ar ovel & Mowry, Manufacturers Boots and Shoes, 

S$ and 330 7th Avenue. 
HENRY KNICKERBACKER.,,..B: inker ead Broker, 26 Broad Street. 
LEONARD C. THORNE.......0f W -&L. Thorne, Hosiery, 58 White Street. 
SAMUEL T. W. SANFORD, a ePre st. Sete il Protection Life Insurance Co., 

160 Broadway. 


JOHN T. LEE........... eoeeeeeeOf late Lee & all, Lumber Merchant, West 21st 
Street and West Troy, N. Y. 

GEORGE a nel JR.vccese Provision Merchant, 210 to 214 First Avenne, 

JOHN W. STITT..............4- of Stitt & Underhill, Manuf’turers, Frank!tin Woolen 
Miils, and Mohawk Mills, and 152 Chambers St. 

CHARLES A. GILLIS.......... Wholesale Druggist, Nashua, N. il. 

CLADIUS B. CONANT ........ of Caldwell, Conant & Weston, Wholesale Coal 


Dealers, Trinity Building. 





. The Board has appointed TRACY, OLMSTEAD & TRACY, Attorneys, 50 Wal 
treet 

The combination of influential and well-known business men has already assured 
the officers of the SECURITY BANK of very large deposits, and, as a feature of its 
business will be COLLECTING ON ALL PARTS OF THE UNION, a good chance 
is open to Banks and Bankers out of New York to make arrangements on the most 
satisfactory terms. The utmost pains and care will be taken to suit all correspondents, 
and to make a pleasant and agreeable resort for them and all dealers who desire to do 
business with the Bank. The location of the SECURITY BANK is most eligible, 
being in the heart of the city, about midway between the Astor House and Canal Street, 
making it quite convenient to both citizens and strangers. 


A CARD. 


ise. Spear U. Orvis, formerly President of the Ninth National Bank of the City 
of New York, having accepted the Presidency of the SECURITY BANK, desires to 
renew his acquaintance and correspondence with the Bank officers, private Bankers, 
Merchants aol other business men throughout the country. 

Mr. Orvis will assure them of the best terms, and most careful attention to their 
interests. 

A State Bank acquires nearly all the powers and privileges which appertain to any 
Bank or Trust CoMPANY, and in the careful, economical and conservative exercise of 
these powers and privileges, and in a faithful attention to the interests of corre spondents 
and dealers, it is the wish of Mr, Orvis that the SECURITY BANK shal be ful! 
equi il to any other, and in this wish all the Directors heartily join, fully believing that 
such a course of action will make their stock valuable and the Bank useful. 


JONATHAN ODELL............ of Odells and Mills, Bankers and Note Brokers, | 


Nassau Strect. 


Mr. BENJAMIN H. Dewey, formerly of Burlington, and Cashier for nine years of 
the National Bank of Wate rbury, Vermont, has been appointed as Cashier of the 


HENRY ADAMSG.....+..+20.0+..0f R. & H. Adams, Cotton Manufacturers. SECURITY BANK. and will use his best exertions to render the institution a favorite 
SAMUEL F. PHELPS.......... of Allyn & Phelps, importers of Fancy Goods. | with Banks, Merchants, and dealers gencrally, whose accounts are hereby solicited. 


GEORGE P. ROWELL........ 
Park Row. 
JOSEPIT U. ORVIS.........000 President. 


THE 


LIFE AGENT'S 
ARITHMETIC. 


Aw Easy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE, 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientific veil under which the solutlon of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and pe ‘rforming every 
other operation involved in Life Insurance computations. ~ 


By the aid of this work, any agent can quic kly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 


‘The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formula 
which has hitherto repelled the approaches of inquir ing 
agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the science 


The proprietors of Tuk Spectator have gladly under 
taken the publication and sale of Tur Lire AGEN?’s Aritn, 
METIC, because they know it supplies a pressing want, and 
in order to encourage its gener: ‘al circulation and use an 1ong 
agents everywhere, offer the work, post-paid, at the very 
low price of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth. 


J. H. ann C. M. GOODSELL, 
Publishers, Printers, and Stationers, 
Offices of Tne SrEcTATOR: 


New YorkK: CHICAGO: 


156 and 158 Broadway. 


.of George P. Rowell & Co., Advertising Agents, 40 


156 and 158 Washington St, | 


| BENJAMIN H. DEWEY, Cashier. 


PROF. C. F. McCAY, 


Consulting Actuary, 


No. 232 North Charles Street, 


3 


BALTIMORE, Mp., 


Makes valuations of policies and distribution of 
surplus for Life Companies on moderate and 
satisfactory terms. 


W.E. & A. F. HARVEY, 
Consulting Actuaries, 
No. 513 OLIVE STREET, St. Loults, 


Offer their services as CoNSULTING ACTUARIES to Life 
Insurance Companies, in furnishing Net and Loz aded Pre- 
miums, Valuation and Dividend Tables, etc., on. any stand- 
ard of *Mortality and Interest desired, for Single or Joint 
Lives; In the dreparation of new and attractive Features, 
P: umphlets, Advertising Literature, etc. They are also pre- 
pared to make Valuations of Life Insurance and Endow- 
ment Policies, Dividends Leases, Life Estates and Dowers, 
and all other Sumpelyions dependent on the Science of Life 
Contingencies, 


JOSEPH U. ORVIS, President. 


Tue FoOuNDATION OF LIFE 


INSURANCE. 
DIAGRAM 


Showing the Necessity of Accumulation in Life Insurance, 
and demonstrating how a Company can MAINTAIN SoL: 
VENCY and Pay DIVIDENDS. 





By J. W. GUITEAU, No. 132 Broadway, N. Y. 





PRICES: 
Large Size, 24 by 30 Inches 
LiTuoGRaAPni. 


Single C opies, on Map PAPE. eeeerseeerereeees $1.50 each. 
nm ..* -. Or. . Soneedeese dbus 0eeen 1.00 

100 ‘© Frame and varnished........+++++ 1.50 

100 * black walnut Ik rame and Gla 1s - 3-§0 
Single ‘“ sees 480 

Small Size, 12 by 15 Inches. 
PuoTo-LiTHoGRAPH. 

Single Copies..... ere cceccccccreeeecesesesess 5 o cents each. 
100 MTTITT TTT TT ttt 

In all cases for e ngraving x the name of each C omp: any Sas 
Photographing the same for small size, in addition, 10. 


Notre.—The opinion is general that there is a tendency in 
Life Insurance towards insolvency, and but for new mem- 
bers and business every Life Insurance ¢ ompany would 
ultimately become insolvent. This Diagram is undoubtedly 
the best illustration of this subject ever devised or published. 
It is attractive in form, and affords a comp »lete explanation 
of ** How” solvency can be maintained without the addition 
of new members, and illustrates every principle involved in 
Life and Endowment Insurance, including Dividends, and 
the value of Forfeited and Surrendered Policies. 

It is intended as a Canvassing Document for Agents, or 
as an Advertising Card for Companies. It is a fine s.one 
Lithograph—large size 24x30 inches—small size a Photo- 
Lithograph, 12x15. The demonstration is conclusive, and 
the impression left on the mind is so effective and lasting 
that. when properly understood, no one will ever doubt the 
ability of a Lite Insurance Company to maintain solvency 
so long as asingle survivor remains. Though every one 
may not be able to repeat the demonstration, he cannot for- 
get that he has seen a conclusive and ingenious proof of the 
fact. 

It is not a partizan document, and may be used by any 
Company. Orders have already been received from the 
Mutual Life of New York, the A£tna Life, the Widows and 
Orphans Benefit, the Equitable, and the Iloma@opathic Life. 
Orders may be sent direct to the author or to 


J. H. and C. M. GOODSELL, 


Publishers of Tux SPECTATOR 
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NEN VORA AND CI1ICAGO. 
Vea. iV: May 15. 170. No 

THe Srecraror publis simultaneously on the 
fifiecnth day of y month, both in New York and in 
Chicag 

The subser hd Tne Srecraror fs farce dol- 

rs per cnnuin, pavable invariably in advan 

The editor ‘/ d 2 wrigtnal communica- 

nd? ; f tusportaat tusurance tutelli- 
/ 
£ Ihused th / paid for liberally But ne 
noil i 4 f anonymou murunications, 

Pure SPECTATOR il sent lo every subscriber until 
positively ordered to be discontinued and all arrears have 
heen paid Subscribers are, therefore, particularly re- 

ested to note the expiration of their subse riplions, en lito 

wd what is due for the ensuing year with or without 
further reminder from the office of publication, 
J. If. anp C. M. GOODSELL, 
PUBLISHERS AND PROPRIETORS, 
Nos. 156 and 158 Broadway, New Dork. 
é vend 158 Washington Street, Chicag 


THE TEST OF HONESTY. 

Tne true test of solvency and security in 
a fire insurance company is not in large capi- 
The Morris, and 
many another, had both of these, but igno- 
Nor is it 


in great reputation and respectability on the 


tals, or heavy receipts. 
miniously failed notwithstanding. 


part of its officers and directors; for many 
a company has foundered with all on board, 
however respectable or accomplished they 
might be. It requires something besides 
an imposing array of vast assets and titled 
names to give an institution a firm hold 
upon public favor and confidence. A small 
company, even, if capably officered, rea- 

mably endowed with capital, and humbly 
pursuing a progressi\ e path, year after 
year, may expect at length to reach a 
high position in popular favor. Its poli- 
cies will be sought for, its business will be 
choice, and its solvency as unquestioned as 
Mrs. Ceesar’s virtue. 

Itis profitable progress which determines 
a company’s claim to confidence, if not its 
very claim to life. An inspection of the 
annual statements rendered during a series 
comparison of the figures 
of 
will prove, 
the 


f years, and a 


{the present with those of the past, 
last year with the years before, 


to any one’s satisfaction, which are 


companies Whose time contracts, due one, 
three or five years from now, are as certain 
of fulfilment as any thing earthly can be. 

so often, ‘there is 


As has been said 


nothing so successful as success,” and it is 
just as true that nothing in this country is 
0 popular or profitable as progress. Stand- 
is as ruinous as 


still in underwriting 


trogression * 


and those who want insur- 
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ance soon learn to pass by on the other 


side, when a company, falling by the road- 


side, appeals for help. If they recognize 


and act upon a scriptural principle in no 
other respect. men exemplity one in being 
always so ready to * give to him that hath.” 
The company that manifestly is making 
money by its business, and yearly adds to 
its assets, while paying fair and regular 
dividends to stockholders. and dealing lib- 
erally with its customers, is the company 
whose policies are in constant demand. 
whose rates are not cheapened compulso- 
rily, Whose reputation always is safe with 
the public. 
Dragging out a miserable cxistence. 
hardly knowing whether the deficiencies 
of the present are to he supplied or swelled 
by the morrow, many an insurance com- 
pany completely ignores the truth that /e 
business ts a swindle upon the community 
unless it ts profitable; for, while success 
is doubtful, or endangered, policies are not 
only wagers at fearful odds against fires 
taking place, but, also, wagers at greater 
odds against losses being paid if they should 


An 


whether his company is making money 


occur. underwriter who is in doubt 
enough to weather any storm (which does 
not engulf all), cannot conscientiously give 
out his company’s notes; and, if it cannot 
be done with the clearest conscience. the 


giving them is simply operating upon the 


‘credulity of the public, and betraying or 


trifling with the confidence of customers. 
In the light of these truths, passive un- 
derwriters need to bestir themselves, gird 
on their armor, and, in the army of pro- 
gress, fight their way to the profitable 
point; and the public patrons of the com- 
panies equally need to exercise duc caution 
as to where they invest their confidence 
and their cash. Money cannot be made 
by cutting rates or by overthrowing the 
rules which are founded on expericnee, 
sooner both insured and insurers 
it be for all. 


and the 
find this out the better will 
Of one thing the reckless companies may 
be assured—that, when their doom shall 
come, as come it will, none will be more 
prompt to stamp upon them than the very 
policy-holders who demanded cheap insur- 


ance, and who got just what they paid for. 





FORGETTING THE LESSONS OF 
ADVERSITY. 


Ir is a matter of regret to perceive, thus 
early in the year, indications that the offi- 
cers of fire companies are becoming intox- 
icated with prosperity. The results of last 
year, luck’s legacy, will soon be squandered, 
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if, in the wake of good fortune, carelessness 
creeps in and demoralization fastens upon 
the business. Already are seen alarming 
signs. ‘The shadow of disagreeble « oming 


events begins to throw itself across the 
path, and painfully darkens the prospect, 


The New York local board 


in progress, and normal school of under- 


that pioneer 
Writing science—-has caught the contagion, 
and, at several meetings, has manifested 
of Only 


month mecting 


sad disintegration. 


of March a 


was convened for the avowed purpose of 


S\ mptoms 
within the 
seriously considering the expediency (not 
to say propriety) of abolishing rates in the 
cities of New York, Brooklyn, and Jersey 
City ; 


done, by making rates ** optional.” 


and this suicidal deed was actually 
If the 
more influential and conservative organi- 
zations are moving in such a direction, 
what brake can control the downward im- 
petus of many a board, in places of import- 
If New 


York, whose influence sways the insurance 


ance only ina strictly local sense ? 


interest of this country, has taken the ini- 


tiative in this * coasting” process, one 
may with reason expect to see the slippery 
hill covered with imitators, whose only 
ambition will be to get to the bottom, as 
with as lively accessories as 
And, that the 


bottom is readily accessible past experience 


speedily and 


in any way practicable. 


shows to be a fearful fact. Easy is it to 


drop from solvency into impairment, and 
thence into bankruptey. 
If there 


ever was atime when compa- ’ 


nies required intelligent caution in their 
management, it is when prosperity has 


beamed upon them, and the eyes of officers 


are in danger of being dazzled or blinded 
by the glare of success. These periods of 


great general prosperity are quite infre- 
quent, and of all that the present genera- 
tion has known, none have equalled the 
average good fortune and sound condition 
Of 


this, abundant evidence is given in THe 


of the companies at the close of 1569. 


Srecraror Ciartrs, and almost every 
company in the country has its own rea- 
son for believing it to be a fact. 


4 
But, with prosperity, come the various 
Care- 


lessness, prodigality, experiments, specula- 


vices that usually wait on wealth. 


tive underwriting, enlarged lines, reduced 
rates, disorganization, pride of position, 
and similar elements of demoralization in- 
sinuate themselves by degrees, and, at 
length, getting control, eat out the vitals 
of the companies. The existing state of 
things; the clouds overhanging the future 
of the National Board ; the breaking up of 


local boards in the cities; the reduction of 
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rates in Boston; the abandonment of rates 
in other places; the symptoms of an in- 
tense rivalry between competing compa- 
nies and agents—all indicate the sad effect 


of too much prosperity ; and, it is but to | 


be added, that they indicate the certain 
coming of a day of deep adversity. That 
deplorable day may not come at once, nor 
to all; but the signs are numerous that 
1870 will discount many hopes, and cause 
the present prosperity of many a company 
to disappear amid the eddying waves of 
extravagance, reckless underwriting, and 
lack of reasonable caution. 





BALTIMORE UNDERWRITING. 


Tur last annual exhibit made by the local 
fire insurance companies in Baltimore, does not 
bear out the traditional idea that underwriting 
for nothing, or next to nothing, can be made 
profitable, even in the City of Monuments. No 


insurance companies in the country are contented | 


with fire risks at such ridiculously low rates as 
are those of Baltimore. Having a good fire de- 
partment and exceptional immunity from large 
fires, the offices there seem to think it a matter 
worth boasting of that storage stores and con- 


tents should be taken at § cents a month, or 25 | 


cents per annum, and other risks at proportion- 
ate rates—say at about one-third or one-half of 
the rates which are paid in other cities. If the 
object of underwriting were simply to sail as 
closely as possible to the dangerous rocks with- 
out going to the bottom, while the final arrival 


at a safe haven of profit is utterly ignored,— | 


why, the Baltimore system is a model and a 
great success. But if there is a small amount 
of common sense in trying to make and save a 
little money, by way of providing for contin- 
gencies, whose coming is merely a question of 


time, then, we must assert that the great ma- | 


jority of the companies we refer to, are certainly 
shooting off their gun at the wrong end of the 
barrel. 

The chartered (and nominal) capital of the 
26 Baltimore companies looms up into the re- 
spectable sum of $8,060,000, of which, however, 
only $3,799,603, or less than half, happens to be 
the paid up or real capital upon which they rely 


to do business. What the odd four-and-a | 


quarter millions consist of, if anything, is 


matter of perplexing wonderment. Of these 26 
com anies, seven report impairments of $79.721 


upon $700,000 of capital, graduated at from two 


to twenty-two per cent. upon their respective 
capitals. Only four or five report surplus 
assets, over and above capital and liabilities, to 
an amount worthy of being dignified by the 
name of surplus; and these few companies, it 
must be confessed, lend their respectable figures 
to the redemption of the whole list from con- 
tempt and disgrace. But for these, intelligent 
men would laugh over the absurd details of the 
majority of these Baltimore boasters. To see 
one company with a nominal capital of $200,000 
($50,000 paid up) reporting a year's gross 


premiums at $4.200 (or $350 a month); another 
reporting $7,000 (or $583 a month others 


still $14,000, $16,000, $19,000, $20,000, and so 
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on, as their annual premiums—certainly dis- 
counts one’s ideas of the energy and enter- 
prise of a city whose own self-estimate places 
it upon the pinnacles of the underwriting pyra- 
mid. 

It is also remarkable, or at least noteworthy, 
that, no matter how little money they take in, 
nor how little of this they retain, every company 
is bound to make its dividends, without the 
least regard to the possibilities of the future 
with regard to losses. In a few cases, the 
figures justify dividends, both regular and 
handsome; but in the case of the majority pru- 
dence or even common honesty would seem to 
counsel keeping funds, thus forever divested, to 
fortify the company’s tottering condition. Sin- 
gular as it would appear elsewhere than in 
3altimore, of the seven companies _ reported 
| impaired, all but two made dividends in 1869, 
and, for aught we know, have made others 


since 187ocame in. If this is not an attempt on 


the part of stockholders to eat their cake and | 


keep it, too, we know not what else to con- 
sider it. 

Looked at, however, from another stand- 
point, the figures of these companies are still 
more suggestive. Of the $3.799.603 total cash 


capital of the Baltimore companies, $828,000 


| belongs to four companies whose aggregate net | 


surplus is $464,524; while (omitting two 
whose figures are not accessible) ¢wenfy other 
companies—capital $2,600,c0o—re port an aggre- 


gate net surplus of only $110.943. And yetin the 


face of such a lamentable condition, or rather | 


in full view of reaching it, these companies bled 
themselves all but to death, by dividing from 4 


to 12 per cent. among their stockholders last } 


year. It may be that Baltimore and her insur- 


Providence is under obligations to interpose 
| specially in their behalf as against the natural 


consequences of such management; but all pre- | 


cedent explodes the notion that Providence 
can favor such folly, even when kept in force by 
a few years’ exceptional good fortune or an 


Eolian supply of noisy wind. 





OHIO FIRE INSURANCE COMPANIES. 


IF THERE is asingle western state whose broad 


farms, thriving cities, busy machinery, abund- 


ant resources, and energetic enterprise would | 


field for the business of insurance through home 


companies, Ohio is just that state. The com- | 


long ago prospected, entered upon, and occupied 
| this field. From its branch in Cincinnati, one 
Hartford company, through an energetic mana- 
ger, organized an agency system, not only over 
Ohio, but over the entire west, whose results were 
the insurance success of the century, and whose 
magnitude dwarfed wondrously the petty trans- 


actions of the home office itself. Underwriting | 


has, moreover, proved to them a profitable 
venture in the state. Hundreds of thousands 
have gone thence to swell the assets of east- 
fern corporations, which, in return, have sup- 
plied the basis of credit in the form of trust- 


worthy policies, and have, by the prompt 
+ ° } 


payment of losses, materially assisted the 


ance companies have the right to assume that | 


seem to present a most enticing and fruitful | 


panies whose offices are in Hartford, New York, 
and Philadelphia, with characteristic enterprise, | 
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march of local public improvement in the 
state. Meanwhile, the state of Ohio has chart- 
‘ered scores of so-called insurance companies, 
and sent them adrift upon the community, to 
| play at underwriting and bring discredit upon 


the commonwealth, and disaster upon their 
| stock-holders and policy-holders alike. With 
two or three exceptions, not a single first-class 
company, having capital and managerial ca- 
pacity entitling it to compete on equal terms 
with the prominent institutions of other states, 


exists, or ever has existed, in the Buckeye state. 
| Plenty of pigmies have been born, wet-nursed 
into seeming life,and then been either buried 
or blown away into oblivion. Two or three- 
score more still linger out a nominal but apo- 
plectic existence in the state; but the company 
has yet to be launched, pointing to which Ohio 
people may say exultingly: ‘* This is our own in- 
stitution; equalled by few, surpassed by none.” 
It is too much to affirm that there are no solvent 
insurance companies in Ohio, for this is far from 
‘being the fact; but we assert that the state has 
| but two or three representative companies capi- 
talized, conducted, and propelled, so to speak, 
in a manner worthy of a commonwealth so great 
in most other respects. Perhaps the foreshad- 
owed volcanic eruption of Mr. Bennett will fill 
this bill, so far as a single company can do it; 
but there is room for half-a-dozen such, and, if 
not, room should be made by the withdrawal of 


| the pigmy concerns whose mismanagement now 
| disgraces the state. 

In THE SPECTATOR CHART, published in Feb- 
| ruary, we gave the leading points respecting the 
|condition of fifty-five Ohio companies, the ag- 
gregates showing their possession of $4,667.- 
749 cash capital; $2,484,566 of bogus capital 
called stock-notes; and $6,488,685 of gross cash 
assets; against which were offsets of liabilities, 
including reinsurance (at 40 per cent.) and capi- 
tal, amounting to $5,892,825; leaving a net sur- 
plus of $663.753, or about fourteen per cent. 


a 


j}upon the aggregate insurance capital of the 
| Pp . - . 
state. Had the conservative New York rate of 


fifty per cent. for reinsurance reserve been ap- 


plied, instead of the forty per cent. estimate 
allowed by Ohio, this surplus would have been 


diminished by some $200,000, and the compan- 


ies, as a whole, left with an average of less than 
ten percent. net surplus. A correct computation 
of their actual liabilities upon unexpired risks 
would probaly make even this small surplus van- 
ish utterly. Fifteen companies are reported 
as ‘impaired’ in an aggregate sum of $96,- 
639. The premiums of 1869 are given as $2.- 
497-596; and the total expenditures $2,670, 262; 
of which amount such losses as were paid ab- 
sorbed $1,505,822, leaving unsettled loss claims 
to the amount of $401,888, together making an 
| average percentage of loss to premium receipts 
of seventy-six per cent. We doubt if the com- 
panies of any other single state can make so 
sorry a show as this; and the unmistakable in- 
ference is, that gross mismanagement has joined 
hands with reckless underwriting to produce 
this discreditable exhibition. The dividends 
paid during the year were $245,712, or about 
| five per cent. on the whole capital invested; so 
that upon the sound principle that insurance 
is a fraudulent business unless it is profita- 
ble, the Ohio companies cannot put in a very 
iclear claim to immunity from suspicion and 
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criticism, their own statements being the wit- 
ness. 
When we come to an analysis of their con- 


dition, and look at the several companies indi- 


vidually, we find that less than a dozen out of 


the fifty-five, represent all the real respectability 
of the lot, and. by their creditable exhibition of 
assets, premiums and losses, lend to all the rest 
what little charm and comfort may be gath- 
ered from the aggregate figures we have pre- 


sented. 


Thirty-three companies report, as a sort of 


hand in 
The 


fond partiality which pretends to consider these 


to windward, stock-notes 


various amounts from $36,000 to $515,000. 


anchor on 


as available assets, for the protection of policy- 
holders ought, we should suppose, to be dis- 
missed by this time, in view of the fasco which 
has attended attempts to collect them, in past 
emergencies. To parade these notes in lieu of, 
or as an addition to. cash assets, arsed, upon the 
strength of such bogus capital, to palm off upon 
a credulous public a company’s policies, must 
seem to every fair-minded man, who will reflect 
upon the subject, an organized system of delu- 
sion and ensnarement which should no longer 
find countenance in so respectable a state as 
Ohio, whatever may be thought of the system 
when naturalized in some of the new common- 


wealths of the west. The only wonder is that 


| Farmers, Jelloway 
| Farmers & Mechanics .... 
| Farmers & Merchant 
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| 
the rest managed to retain of the year’s receipts 


after paying losses, expenses, and dividends : 


Excess of In- 


come over Ex- Excess of Ex- | 


COMPANIES. penditures in- penditures 
cluding Cash\ over Income. 
Div. paid. | 


PSMATEEs <cc0e css ve 600000 lsecescocceccoes $2,218.00 
Burnct..ccccccsccces coccccecs $6.733.50 ecercccecsece . 
POR. dnccasecesceese sevece QHZ ccccocesecseser 
Capital City. ....sccccsces S4OE-9D |occcocsecccsece 
Central, Columbus.......... $070.78 | ccceccceccccces 
Central, Dayton... .....cceee ceecee coececes 7,731.01 
| Cincinnati.....ccccesceces $00 |s0sebesessesees 1,559.72 
CSUN 6 vcvcsscoessenncvsee 11,334.28 petvcesessese 
Cleveland. ...00 o000 ccvcecee 44,344.89 [eo crvccccccccces 
Commercial. ....206 eee eoes 7,275.19 eeeee sececes 
COOPCr. cocceee coe ceccseces cosccvsesescecs 6,782.39 
Ces COR ie ccc cocccteceses cece 1,335.18 eeeececese oe 
Bagle...cocce cove cocccceces 3,327-SO | cccecesecccsece 
BECHPSC...cccccsecccesecssces 5,902.80 [ecccccccccssccs 
Enterprise .....0000 ecccsececles ooecees ° 218,367.09 
Farmers, Cincinnati ........ coe cccccceccces 2,654.77 


Farmers, Mer. & Man 
Firemens’ 
Franklin, Cincinnati 
Franklin, Columbus.. 
German, Cleveland... 
German, Dayton.........++. ° 








Germania, Cincinnati........ 1S.S824.51 
Germania, Toledo...........- 11,087.78 
GUND 5456000660400 006 nan 32.932.26 
BHamilton...00 cvcccccsscccsse 4:470.go 
Home, Columbus........... 42,472.01 
Home, Toledo... .cceceseces 5,040.73 
| Jefferson... ccccccccccccccces 7:773-11 
EMER YVCHC. 6000 cccrecccscccves cvevccecsece ee 
Merchants & Manutf........ 4-471-44 
Miami Valley, Cincinnati.... 4,570.41 
Miami Valley, Dayton...... 3 508.51 
DER cchousenctessee venene 4.342.31 
Mattual. 2.0000 cccervcce sess $.g08.02 
National, Cincinnati........ 10,000.09 
National, Toledo........-... SABES  Noveseseresnsees 


the Ohio state auditor can, without a guffaw at | 


of Ohio's citizens, 


from year to year, the huge practical joke of 


the gullibility perpetrate, 
publishing the statements in which this lot of 
note paper—poor white trash that it is—appears 
as an asset available for use as insurance capi- 
tal. Time, however, makes all things even, and, 
perhaps, when the list of less important sub- 
jects has been passed upon, the legislature of 
the sovereign state of Ohio may conclude to 
enact an insurance law which shall kill, coffin 
and catacomb this monstrous fraud of permit- 
ing companies to peddle policies on the strength 
of a nominal capital, eighty per cent. of which 


| Ohio, Chillicothe 


| Springfield 


is as shadowy as would be mortgages upon | 


castles in the air. 

When the management, or, rather, the mis- 
management of the Ohio companies, as a class, 
is brought to the touchstone of common sense, 
there is revealed a state of things which cannot 
but appal the prudent underwriter, if it does not 
affright the confiding policy holder and stock- 
holder. With the exception of only some half- 
dozen companies, these Ohio institutions appear 
to act upon the idea that it is a sin to save up 


their funds from one year to another, by way of | 


Ohio, Day ton 
Ohio Valley 
POORIES cc ccccccsces cvcesees 


Queen City. ....ceereeee eens . 


SUBMIS. cocccccccscccoccs cocces 
SUN. «66 oe 
Teutonia, Cleveland 
Teutonia, Dayton 


. remereusteceve wens 
Washington 
Western.... 





From the above it will be seen that with 


avery 


few honorable exceptions, the Ohio companies 
are drifting toward insolvency by a sure and 
speedy route. 
tion for this state of things, the cause is found 
in small receipts and proportionately excessive 
losses and expenses. If a company is content, 
as most of these seem to be, with a business 
whose income ranges from $600 to 
month (not enough to provide for even the most 
limited losses), it is certain that the business 


will not justify paying living salaries to capable 


| officers; and, therefore, being too poor either to 


fortifying their position and preparing {or fiery | 


trials sure to come. There seems to have been 


a systematic, and all but uniform, effort to get 


of expenditure or other. 


As we have shown, | . . . - 
A invent | that 1870 gives little promise of improvement or | 


carry risks or pay expenses, the office is a fraud | 


on the public to whom it promises an indemnity 
it cannot be sure of paying. To 


point, we would call attention to the February 


illustrate this 


| receipts of the twenty-nine companies reporting 


: ; : F : ‘ | receipts to the revenue department in the Cin- 
rid of the entire years receipts under some form | 


only about five per cent. on the average was di- | 


vided among the mass of stockholders; conse- 


quently, the remainder was either squandered | 


in expenses, or worse than squandered in reck- 
less underwriting. Between these two, stockhold- 


ers, who pay their money, may take their 


if hoice. 


By way of emphasizing this affirmation as to 


there being no sav/ng clause in Ohio insurance | 


management, as a rule, we append a table show- 
ing how much some companies managed to ex- 
pend over and above their income, and how little 
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Dayton is disgraced by eight mimetic un- 
derwriting machines, all but one of which wears 
the motley and ragged garb of the stock-note 
system to which we have already paid our re- 
spects. Their names and figures are as follows: 


Compantes. Cash Cap, Stock-Notes, Surp. Impair't. 





Central... .cccccees $21,300 $78,700 ones. 1.9019 
Cooper + 21,300 75,;JOO an wee 1,030 
| Farm, & Mechs.... 27,500 72,500 10,046 
Firemens ......0++ 100,000 0000 oer 
German... ..cseeees 22,500 77,§00 owe as 0.534 
Miami Valley...... 23,000 70,400 14.044 a 
OhiO. .. .erccecccres 27,220 So, 280 O.519 sn eane 
Teutonia.......... 21,250 78,750 1,785 
The aggregate premium receipts of these 





Although by no means a pallia- | 


$3.000 per | 


cinnati district of the state of Ohio, as evidence | 


progressiveness : 





| 


Companies. Prem’s.| Companies. Prem’s. | 
| American......+. 0 +» $3,925 |Firemens.... .ee.eee2 5,635 
Burnet..... Seana skaenieeie 2,716) |Globe......ccc0cees ++ 4,081 
Buckeye State........ 2,208 Germania.......0.... 3,131 
Crescent...ccccccccces 3,613 |Lafayette...... eeeese 5,200 
Commercial.......... 3,432 [Merchants & Manufs 3,455 
Citizens 2.2... cccccecce 1,896 Miami Valley...... e+ 2,881 | 
Cincinnati... .........0+ 2,852 |National.........000- 6,043 
Eagle...cccccccce sees 2,621 |Ohio Valley........6. 2,370 
Enterprise.........+-. 14,126 People’s...... eocccece 1,419 
Bureka.... ccccscces es 1,943 [Queen City........ .. 744 
| Eclipse.... 20 0+ coves 3,004 |TObDacco..... cece ++ 2,630 
Pramktin...0. 2000 sees 3.075 |Union.........-. ee 2,827 
Farmers & Mechs... 1,636 |Western....... eossees 4,503 
Farmers .....0cccccees 3-419 |Washington......... + 1,734 
German Mutual...... 1,121 











eight concerns for 1869, were $173.351, of which 
the comparatively reputable Firemens received 
one-fifth, leaving an average of less than $20,- 
000 a-piece as the year’s premiums of the stock- 


note policy-shops, or $1,666 a month, Does any 


| sane man suppose that such petty transactions, 


in the face of the risks assumed, are justifiable 
either upon the principles of common sense or 
common honesty? But we cannot farther pursue 
the subject this month. We dismiss, to the con- 
tempt they deserve, these parasites upon the 
public, confident that in thus holding up the 
mirror to Ohio's credulity, we have performed a 


*| duty, and in the hope that, if that state cannot 


stomach a conservative insurance department, 
it will yet discern between the wheat and the 
chaff, the sheep and the goats, before a few more 
fires like that of Medina furnish a costly proof ot 


all we have said. 





FIRE UNDERWRITING AS A PROFESSION. 


Tue profession of fire underwriting is by no 
routine and 
affect 
finished officer of 


means the matter of mere office 


book-ratings which to 
think it. The thoroughly 


a fire company becomes such at no sudden leap, 


many persons 


but as the result of years of hard toil, close ob- 
servation and carefully garnered experience. 
We once knew a young aspirant for a secretary- 
ship, who called upon one of the first under- 
his project, 
intimated at 
home among the fraternity, by the help of the 


writers in New York, and, airing 
his expectation of being soon 
rate-book, which he ** supposed would tell him 
all learn.” 

somewhat the 
** The rate-book is but the alphabet of the busi- 


he needed to The officer's reply 


discounted youth’s conceit: 
ness; I have been sixteen years an underwriter, 
and am every day learning something new.” 
True enough it is, that those who begin, think- 
ing they have nothing to do or learn outside 
the printed rules, are the officers whose com- 
panies soon find them costly appendages. 
There is, in point of fact, scarcely, any cailing 
or profession which requires cooler judgment, 
more careful preliminary study of details, closer 
the subject under consideration, 


greater executive 


attention to 
ability, or a wider range of 
general information than will be found a neces- 


| sary part of the make-up of the really proficient 


fire underwriter. It is because such are essen- 
tial components of a first-class officer, that the 
fraternity are able to count upon their fingers 
the number and 
agents who have, by common consent, attained 
the front rank among practical underwriters. 
To manage a company successfully requires 
very considerable ability; but neither genius 


of presidents, secretaries 


nor brilliancy of intellect are necessarily requi- 
Something which is the combination of 


site. 











































































courage and conservatism, of experience and 


experiment, of nerve and caution, is indispens- 
able; following which may come all the genius 
and brilliancy the individual can command. It 
may seem to be a simple thing to take a risk 
and fix a rate, in accordance with printed tariffs, 
based on cther men’s experience, and classifica- 
tions spun out of the brains of a previous gen- 
eration. And,plenty there are who are willing 
enough to rest content in the exercise of this 
seeming simplicity. But this is not underwrit- 
ing. Rates and rules and classifications are 
merely the fringes of the garment, as compared 
with the mind and memory and inductions of 
the human being within its folds The spirit of 
the living creature must be within the wheels; 
else all is but the merest machine. Tariffs and 
rules were invented and adopted, originally, 
only to secure a sort of external harmony among 


competitors, and as an indication. that their | 
compilers judged it unsafe or unprofitable to | 


write the various hazards at less than a certain 
minimum rate or without the fulfilment of cer- 


tain conditions of security. At the same time, | 


the very men who form tariffs, do not feel com- 
pelled to take everything offered them at the 
minimum rate, or even a single risk of some 
kinds, no matter what rate might be obtained. 
This is the daily profession and practice of 
some of the most prominent officers. It is in 
the exercise of this wise discretion and discrimi- 
nation that the true underwriter discovers him- 
self. In a certain sense he may be said to scent 
the battle from afar; he endeavors to take into 
account all the characteristics of the risk. and 
follows it mentally from its proposed entry on 
his books to the day of expiration; calculates, 
or, at least, estimates, the chances of its being 
affected by influences other than those belong- 
ing to the book classification, or apparent in 
the risk itself; takes the measure of the man 
offering it, weighs the moral hazard, and wants 
to be satisfied that the trade it belon¢s to is in 
the line of success, and not drooping or specu- 
lative. By a mental process little short of in- 
tuition, these and like details are promptly 
worked out, and decisions are reached which 
the rate-book has had little to do with forming. 

Such, in effect, is the practical part of the 
real underwriter’s duty, where his personal at- 
tention is required to conduct a purely local bu- 
siness. Where agents are to be supervised, 
other and more arduous duties are superadded. 
Their reports are to be, or ought to be, subjected 
to a scrutiny similarly severe, and even where 
the risks are at tariff rates, something more 
than mere rate is at the bottom of a decision as 
to acceptance or rejection. The selection, ap- 


perhaps, 


matters falling within the executive, rather than 


pointment and removal of agents are. 


the underwriting depaetment of the profession; 
and yet, in point of fact, it is « nly rational to 
allow that the faculty and perception which 
are requisite in accepting risks at one’s offi 

counter, are many fold more necessary in choos- 
ing and governing an army of subordinat 

cach of whom is dclegated to do this something 


Int 


1 his own locality over his own counter. 


Moreover, in the adjustment of losses; th 


circumvention of fraud and sharp practice; 
familiarity with oft-changing insurance laws 
and customs; the cultivation of serene com- 


posure under the most aggravating circum- 


aE] > 
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stances; the constant acquisition and adapta- 
tion of all that is practical and promising of 
profit in new theories and discoveries—in all 
these there is enough to occupy any leisure that 
can be snatched from the daily routine of an 
office, and from the too devoted study of printed 
tariffs. And until these are all securely lodged 
in the mind and memory, no insurance oflicer 
can properly lay claim to the name and fame 
of the finished underwriter. It is to be re- 
eretted that so few of the hundreds of gentle- 
men engaged in the business manifest the 
highest type of ambition in this regard; but 
few, though these are, their reputation sheds 
lustre over the entire profession; their labors 
redound to the glory and profit of American in- 
surance companies as a whole; and their influ- 
ence is not circumscribed within the narrow 


limits of their individual lives. 





THE AMERICAN INSURANCE INVASION 
OF EUROPE. 


Tue invasion of Europe by American life and 
fire companies seems likely to treat our trans- 
atlantic brethren to a brand new sensation. 
Doubtless, when the invaders are once firmly 
established in this new field, and are fully nat- 
uralized as accepted competitors, in a business 
alike reflective of honor and profit, this sen- 
sitiveness will turn into a different channel; 
respect and admiration will conquer local 
prejudice and professional opposition, for our 
lively and liberal way of doing business is cer- 
tain to win inthe end. But, at the outset it is 
only natural to expect some show of reluctance, 
on the part of English companies especially, 
to the acclimation of enterprises which promise 
to be most vigorous and persistent competitors 
in a field, for two hundred years considered 
their own monoply, and cultivated as such. 

We notice in the The Review of April 1,— 
a paper by the way which has more spice and 
news than most English insurance journals,— 
two or three columns of discourse upon the text 
supplied by the advent of the New York Life in- 
surance company in London, and the appoint- 
ment of Mr. Cornelius Walford as its assistant 
manager there. With its abuse of Mr. Walford 
we have nothing to do; but it appears to be an un- 
necessary, asit will prove an unsuccessful effort, 
to try to strangle the newcomer at the very thres- 
hold of its new home. Compelled to admit the 
solvency of the New York Life; its career of 
wonderful success; its enormous annual receipts 
‘*nearly double those of the largest life office 
in England”); and the certainty, founded upon 
past examinations and the new certificate fur- 
nished by the insurance superintendent of New 
York, that all its statements and its official man- 
agement are beyond suspicion, Zhe Review 
reters to its reduced rates of premium, ac- 
counted for by the increased interest received on 
investments, and then tries to offset or, if it may 
be overset, all these advantages by a single scare : 
What if there should be war, or financial 
panics? As this is the likely to be one barrier to, 
he prompt success of American companies 
id, we make a note of it so that intending 
exporters of insurance from the United States 
may make their calculations in advance. The 


result of such calculations is not at all pro- 
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blematical. If the American companies can't 
secure English policy holders, at least as effectu- 
ally as policy holders in English offices are ° 
cured in the United States, against the conjured 
up-contingencies of Zhe Review, we relinqui 
our faith in Yankee shrewdness and ability 
And at the worst, what is to hinder our English 
cousins from doing what, fifty years ago, they 
should have done, namely, legislate for the 
protectionof both policy holders and compani 
against sharpers, and in favor of the equable 
and acknowledged rights of offices which a1 
firmly founded and honest!y administered. 
Under impartial insurance laws there need be no 
fear that American companies in England will 
fear of success or come short of satisfying every 
reasonable expectation. Consequently, we can 
not agree with Zhe Review, which can **s¢ 
nothing but failure” in this carrying of coals to 
Newcastle, or carrying the war into Africa, 
whichever it may prove to be: 

‘*Mr. Walford knows as well as we do that 
American assurers in English offices are pro 
tected by the law. Will he explain how English 
assurers are to be protected in Ameri 





The cardinal question for life assurers is se- 
curity. How is this to be obtained by an Eng- 
lish policy holder in an American offi 


Where is his meney funded, and to whom ts hi 
to look for payment? Suppose a policy held 
dies to-morrow, who was assured last weck 
the New York Life. where does the cash 
from? That it will be paid we do not doubt 
but out of what funds? Will it be out of a fund 
formed by the gradual accumulation of Enelis 
premiums stored up in England, and held 
trust for the discharge of En; i 
when money has to be paid, 
from New York? As a necessary result of t 
latter course of action, all the premiums re- 
ceived here will be duly remitted to New York, 
there to be invested in the various securiti 
which obtain the confidence of the : 


people. Will English assurers like the prospect 


of investing these funds in this manner, or do 
not the extra interest obtainable thereby exact! 
represent the amount of mistrust which cau 
the difference in price between English securi- 
ties and American? We do not see how thi 
mistrust is to be cleared away. Otherwise it 
would be quite open to English offices to invest 


in American securities. In the event of a war, 
or the thousand and one chance 
American finance is exposed, where are we to 
find the realization of the sacred character of 
the insurance trust? Suppose a legal difficults 
arises, is it to be argued before the most corruy 
bench in the world, viz., that of New York, or 
is it to be decided in England, and if so, where 
are the funds to be deposited that will be amen- 
abie to the jurisdiction of the cot 
Although the American bench shows 
brilliant execeptions, we can only r 
legal proceedings relative to the Erie railway. 





to show how English investors may be tritled 
with. If the Erie shareholders have such 


trouble. how will an assurer relish the prospect 
of his family having to run a similar risk? \\ 
are forced to make these remarks, because w 
do not see any indications of any appreciation 
of the difficulty in commencing business sucha 
that proposed. Ifthe American oflices invest t! 
required reserves to meet claims as they ari i 
England, and in trust for English assurers, w 
think their prospect good, but on the plan of cam- 
paign as at present marked out, we see nothing 
but failure. If the Americans do keep the re- 
quired reserves here, and only realize the Englis! 


rates of interest, where are the special advantag 

of the offices? The low premiums must be raised 
the high dividends lowered, if the advantages 
of the high rate of interest are abandoned. Ws 
cannot too strongly impress upon Mr. W alfo 

that his ideas of speculating in American - 
curities, for the benefit of English po.icy hold- 


ers, will not be appreciated by them, and that he 
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must alter his plan of campaign most materially 
betore the American companies he has so kindly 
taken under his care will make headway in this 
country. 





THE MASSACHUSETTS MUTUALS. 
no other state does the mutual 
to speak 


more properly, retain its vitality, with anything 


PROBABLY in 


system ‘of fire insurance flourish or, 


like the fossiliferous dignity that characterizes 
Like 


children who find it impossible to make-believe 


the mutual companies of Massachusetts. 


they are this, that, or the other thing, the lo- 


cally famous men who manage these mutuals, 





play at underwriting with a seriousness that in| 


many cases is farcical to an absurdity. 

While a few of these companies must, by 
reason of the magnitude of their operations, be 
ranged within the radius of respectability, the 
great majority are mere performances within 
the sphere of a peck measure, and their officials 
ought to find the positions they occupy a fruitful 
means of grace, in the opportunity afforded to 
learn and practice humility, the most profound. 
Of such, notably, must be the official staff of a 
company whose gross assets reach the enormous 
aggregate of $13 whose cash expenditures in 
the year 1869 were $58; whose premium receipts 
were nothing; 


to be $1,652 The same company’s accumu- 





lated sum of risks in force is $128.075, this being 


and whose liabilities are reported 


‘ < : : aa 
the total of lines of insurance lingering on its 


books as the results of sixteen years’ business. 
If this is not playing with fire, pure and simple, 
Nor is this the only instance 
of the 
phase of the mutual business in Massachusetts. 

But there 


saving clause which forbids unqualified merri- 


then what is it? 


adducible an illustration farcical 


as 
is, candor compels us to admit, a 


ment at the expense of the system; for a few of 
the 


sive 


companies are really respectable, progres- 
It 
to present, concisely, the 


and useful institutions. is, therefore, 


matter of fairness 
figures which the Massachusetts commissioner 
gives for 1869. 
Massachusetts, 
tered 


as follows: 


then, has 54 mutuals, scat- 


all over the state, whose aggregates are 
Amount at risk, $338,655.134; cash 
income in 1869, $2,011,827; cash expenditures 
in 1869, $1,480,442; 


— 


277-429: 


These are sizeable sums; but, if averaged among 
g g 


gross liabilities, $2,322,854; surplus, $2, 
the 54 companies, would scarcely attract the at- 
tention of metropolitan underwriters; and, as 
an ageregate, do not, in fact, reach the figures 
ot at least one or two single companies of Hart- 


ford or New York. The truth is, however, that 


whatever respectability attaches to the totals} 


given above (and which we concede to be rather 
showy than otherwise) is a sort of borrowed plum- 
age in which the little birds disport themselves 


when all are massed in one flock, and which is 
ruthlessly stripped from them when the big 
birds recall it for their own wear and use. 
instance, above half of the entire premium in- 


come of the 54 companies is reported as received 


by six companies only; three-fourths of the gross | 


assets belong to fourteen companies; two-thirds 
of the surplus is in the treasuries of eight com- 


panies, and half the amount at risk is carried 


} 


by half a dozen companies. The premium re- 


ceipts may be thus classified. in further illustra- 


For 


gross assets, $4,600,283; ; 
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$200.000; 5 between $100,000 and $200,000; § 
between $50,000 and $100,000; § between $25.- 
000 and $50,000; 11 between $10.000 and $25,000 ; 
24 Of these latter, $ 
report less than $1,000 received in 1869, and 


and less than $10,000. 
some of these nothing atall. 
It is to be presumed that most of these mu- 
tuals are operated for some rational reason; 
although to progressive underwriters it may 
seem an inscrutable purpose which lends them 
life. Ilowever all this may be, it does look as 
though all but about a dozen or twenty of them 
insurance world would 


might be such as the 


willingly let die. 





THE DELINQUENCY OF TITE ILLINOIS 
INSURANCE DEPARTMENT 


Witn due respect to the Illinois insurance 
department, we must express very plainly our 
surprise to learn that the execution of the law 
of that state against wildcats, home and foreign, 
lingers so long. The auditor, we know, has no 


doubts as to the real character of such false 


pretenders in insurance as the ** Hand-in-Hand,” 
** Mutual Relief” 


‘“*Mutual Benefit,” e¢ 7d omne genus ; infact, we 


dJenevolent,” ** Union and 


were officially informed, more than a month 


ago, that he had taken the initiative in oppo- 
sition to these concerns. 

We submit that there is no reason for delay 
and no call for leniency in stamping out these 


infamous schemes. They deserve no more 
mercy than any other species of fraud, and 
justice should not halt a moment in their favor. 
It 
warned, and notified and all that sort of harm- 
It that 


against them is handed over to the very tender 


is not enough that these adventurers are 


less thing. is not cnough the cas 
mercies of the attorney general, or that some 
other impracticable circumlocution is permitted 
toenwrap and conceal these delusive companies. 
Already immunity has encouraged their multi- 
plication; until. all over the land, they are as 

This 
Illinois 


the lice and frogs of Egypt for multitude. 
state of things must not be prolonged. 

has a statute law which was irtended to meet 
just these cases, and its non-execution is some- 
body’s fault. We need not be told that prose- 
cutions or other proceedings have been begun, 
the 


we are also told that the swindlers are caught 


following announcement. 


unless, swiftly g 
and at last estopped from further depredations. 

If thieves, burglars, murderers, were only 
warned, notified, threatened and served with 
preliminary papers, merely to be let loose still 
to ply their vocation, we all would think the 
laws avery broad farce. But just such a case is 


this of the performances, or rather non-per- 


formances, in Illinois; and we insist that these 
wildcat corporations, which do not and can- 
shall be 
tinestly compelled to shut up shop and take 


Is this an unreasonable ex- 


not comply with the laws, incon- 
down their signs. 


pectation ? 





THE MAINE INSURANCE LAW. | 


Tue Maine legislature has revealed a glimpse 


of common sense in its refusal to pass the law 


tion of this point: one company received over! proposed by Commissioner Paine, one of whose | 








features was th 


levying of a two per cent. tax 
on the premiums received in the state by com- 
panies of other states. In its stead, the agents 


and others interested in insurance submitted a 


more liberal and common-sense bill, which was 
vigorously pushed in the interest of the com- 
panies which they represented. 
} 


ts 


Finall 
MaAwV wa COM 


in the form of a third bill 


promise was effectec 


which was harmoniously adopted and now 
the Maine law, as to insurance. 

This new law in Maine provides for the ap- 
pointment of a commissioner to hold offi 
three years, and to be paid by tees only—not 
more than $2,500. His powers and duties are 
those prescribed in the laws of other states for 


Ile 


amined and found correct every local company 


similar oftices. is to certify to having ex- 


ready to do business in the state; for which 


service he is to have a tee of $20 and traveling 


expenses. This certificate is to be annually re- 


peated and also the fee. $100,000 is made the 
smallest sum allowable as a cash capital for any 
outside company doing business in the state. 


State companies are required to make annual 
statements, and the mode of closing up the im- 
paired and insolvent among them, is properly 
prescribed. Outside companies must be exam- 


ined and licensed $20 worth each year. the vear 


beginning Julv 1. Agents, too, must be licensed 
yearly and pay $1 for such license. Business 
done without such license subjects the party to 
ot be 


COMMIS= 


brokers 
The 


sioncr has power to suspend any outside con 


a fine $so. Insurance are to 


licensed by paving $§ a vear. 


pany, whose condition is precarious, from doing 


‘ss in the state. and all necessary 


further busing 
powers besides are given for the protection of 
Maine } All com- 
panies are to render annual statements for the 
to be 


Each outside 


»~olicv holders in such cases. 


vear ending December 31, upon blanks 


sent out by the commissioner. 


company must advertise, three weeks in each 


year, in every county where it has an agency, a 


condensed statement of itscondition. Life valua- 
tions are to be upon the Combined Experience 
table, at four per cent., and the Massachusetts 
system of valuation is ordered to be adopted. 
Life policies, when the premium paid does not 
exceed $150 per annum, are made exe mpt trom 


attachment and claims. 





THE KENTUCKY INSURANCE LAW. 
Tue Spectator for April gave the principal 
features of the Kentucky law establishing an in- 
The 

la- 


passed an act for the incorporation and regul: 


surance bureau. same legislature also 


tion of life insurance companies, and another 
act to do the same for all other kinds of insur- 
ance companies. 

' 


-uWs, 


the 


these 
those 


Among the provisions ot new 


there are but few that differ from of 
New York law, which seems to have supplied 
legislators generally with a full stock of ready- 
made wisdom in this line. We note the principal 
variations, with such provisions as convey intor- 
mation necessary to companies of other states 
having agents in Kentucky. 

The law requires local life companies te have 
not less than $100.000, and other insurance com- 


panies not less than $150,000 cash capital, ex- 


cept mutuals, which must have $50,000 cash 
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premiums in hand; and imposes a two-and-a- 
half per cent tax upon the net premiums received 
by outside companies, payable, and returns to 
be made, semi-annually, on or before the first 
Mondays in June and December. We give some 
sections in full which appear to be worthy of 
special attention from outside companies wishing 
to feel at home in Kentucky : 


SECTION 35. * * * If any [such] insurance company shall, 
without the consent of the other parties to any suit, or pro- 
ceeding against it, brought or to be brought, in any of the 
courts of this commonwealth, remove the said suit or pro- 
ceeding into any federal court, or if such company shall 
hereafter institute any suit or proceeding against any citizen 
of the commonwealth in any federal court, it shall be the 
duty of the auditor forthwith to revoke all authority to such 
company, and all its agents to do business in this common- 
wealth, and to publish such revocation in some newspaper 
published in this commonwealth. a 

Sec. 43. Whoever solicits and receives application for 
insurance on behalf of any life insurance company, whether 
incorporated by this commonwealth, or elsewhere, or trans- 


mits for any person other than himself an application for in- | 


surance, or a policy of insurance to or from such company, 
or advertises that he will receive or transmit the same, shall 
be held to be an agent of such company within the meaning 
of this act. 

Sec. 46. If insurance is made by any company as author- 
ized by this act to be made, but without a coinpiiance with 
the requirements of the laws of this state, the contract shall 
be valid; but the agent or person making the insurance shall 
be liable to a fine not exceeding one thousand dollars for 
each offence. 

The law relating to other than life companies 
is very long, but also so very like the laws of 
other states as to need little notice. 

The reinsurance reserve of fire companies is 
fixed at fifty per cent. of premiums on outstand- 
ing risks. and, where an impairment of twenty 
per cent. exists, the insurance commissioner 
must step in to see that either the gap in capital, 
or else the company’s office, is incontinently 
closed. 

Each act has the retaliatory section, and fines 
reluctant officers $1,000 for more than thirty 
days’ delay in making returns and payments: 


and, for sixty days’ delay, revokes their certifi- 


cates. General agents may report the premiums 


and pay the taxes for all their subordinates. 





A DEPOSED MONARCII. 


NEVER had a corporation a more fit addendum 
to its title than has that latest English fraud 
*The Monarch Insurance company, LimITepD.” 
This concern commenced its official careeron the 
4th of May, 1869, less than a year ago and unde 
an order of courtissued on the 29th of March last, 
it passed beneath the portals of that Chancery 
which. as Young says of eternity, ‘‘ nothing 


disembogues.” There always was some mystery 
about this particular Monarch. It carried on 
business only in fire and marine underwriting, 
although. having the power, the wonder is that 
it did not cast its shadow over the life business 
as well. Its capital was £1.000,000, upon which 
up to last August only about £10,000 had been 
paid upon less than £20,000 subscribed. But 
then it had a nobleman, Earl Poulett, for its 
chairman, at £300 a year, and among its pro- 
moters one Hale Swetnam, who was to be paid 
£6.000 tor his vast labors in getting the hulk 
afloat. Founded upon fraud and engineered by 
scoundrels, what wonder (except! on account of 
its location) that the Monarch’s operations 
should be so soon * limited” by an enforced in- 
solvency? If it had only been able to drum up, 
temporarily, enough capital to keep its head 
above water, there is nothing in English law or 
precedent. to prevent the notion that the 
**Monarch” might have run its course long 
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| | 
enough to enrich all its proprietors and swindle 
a numerous constituency of policy holders. It 


is well as it is. 
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How many hundreds of the*e smaller towns 
throughout the country are, at this moment, 
thus inviting a similar visitation, is a question 


' ° - r 
worth investigating by insurance officers. The 





THE NORTH CAROLINA LAW. | 


Tue General Assembly of North Carolina has | 
enacted a revenue law in which occurs a section 
of some interest to insurance companies of other 
states doing business there. We know of no 
state that needs revenue more than North 
Carolina, and whose financial affairs more 
urgently require to be regulated by at least a 
show of honest system, and it is to be hoped} 
that in the new law these necessities will be | 
met. But whether the Hindooism of discrimi- 
nating against foreign insurance companies will 
aid in accomplishing much in this direction, is, 

to say the least, quite problematical. The local 
| companies, it is asserted, labored hard to make 
the new law more stringent and prohibitory in 
its provisions, by increasing the former taxation 
and requiring heavy deposits ; but wiser counsels 
seem to have prevailed, and outside companies 
doing business in North Carolina may therefore 
| congratulate themselves on having been let off 
easily. The section enacts substantially that 
out-of-state insurance companies (both tire and 
life) shall pay an annual tax of one per cent. 
upon their gross premiums received in North 
Carolina. It is provided, however, that if a 
company shall invest in North Carolina one- 
half of its premiums received in the state, the 
rate of taxation shall be reduced to one-half of 
one percent. In addition every company shall 
pay a tax of one hundred dollars. 





| Iris due to him to say to that the state au- 

ditor in Illinois so long ago as March 24, re- 

quested the attorney-general to institute legal 

proceedings against the delinquent cooperative 

concerns to compel them rather to comply with | 
the law or discontinue their infamous traffic in 
bogus life insurance. But it appears, up to 
this writing, more than a month later, that 
either the attorney-general also has utterly neg- 
lected his duty to perform the service for which 
he is hired by the state, or else he is a very 
useless and inefficient attorney-general. If he 
were a knaveor a fool he could hardly have done 
worse; but howsoever much we may despise the 
attorney-general’s delinquency, we can scarcely 
persuade ourselves that the auditor is altogether 
free from blame. If it is true that he really de- 
sires to push these concerns to the last ex- 
tremity of deserved punishment, it would not 
have been difficult, we believe, for him to find 
an accessible method of at least relieving him- 
self from the possible and natural suspicion of 
all this temporized neglect of duty. He knows 
very well that all these cooperative con- 
cerns are fraudulent and unlawful concerns, 
andit is his plain and very urgent duty to waste 
neither time nor words in forcing an immediate 


vindication of the law. 





Ir MAY not be inappropriate to call the atten- 
tion of underwriters to the helpless, the absurd- 
ly senseless, condition of the town of Medina. 
Ohio, whose recent visitation by a destructive 


fire seems really to have been by ¢xvitation. 





| cost of finding out how utterly defenceless Me- 


dina happened to be, was $62.200, of which, 
more than seventy per cent. will be paid by 
Hartford and New York companies. If the un- 
derwriters, however, shall improve the occasion 
to secure, through their agents, the establish- 
ment of fire departments in these unprotected 
places, by either advancing rates of premium, 
or declaring them uninsurable, the Medina fire 
may yet prove a blessing in disguise: 

‘“*The town has no engine, and in case of fire, 
the only reliance is upon the efforts of the peo- 
ple with buckets. There were ladders, and water 
was plenty in wells and cisterns. The popula- 
tion of the village turned out ev masse, and, 
during the continuance of the fire, fought it 
inch by inch, as well as they could with the 
means at hand; but after all, it was little they 
could do to stay its progress. They tormed 


| lines, men, women, and children, taking their 


places in the ranks, and passed buckets of water 
continually, which was thrown on roofs and 
doors and windows. Then they fought it from 
one house to another, never giving up or relax- 
ing their efforts until driven away by the en- 
croaching flames and intense heat. Wooden 
and tin pails, coal scuttles, wash pitchers, coflee 
pots, every vessel that would hold water, was 
brought into requisition. At three o'clock, or 
half-past, a man mounted a horse and started 
for Seville, efght miles distant, where there is a 
hand engine. As soon as he got there, the few 
people who were up and on the streets, on being 
informed of the facts, had the bells ringing for 
fire, and the people of that village called out. 
As soon as possible, sixty or seventy of them 
started for Medina with the engine. When they 
arrived we had the fire in check at Sanders’s 
building, and their efforts soon subdued it. 


| They also rendexed valuable assistance in smoth- 


ering the flames in other parts of the ruins 
where they were breaking out. They remained 
until afternoon, or as long as there was anything 
for them to do, and are entitled to, and receive, 
the hearty thanks of the people of Medina.” 





Tue English insurance bill drags its slow 
length along. At every step it is beset with 
obstacles, and delay after delay interferes to 
prevent any decisive action. The latest news 


,from across the water indicates the putting 


over of further discussion on the bill to the 2d 
of June, when it is again to come before the 
committee of the house of commons. Mean- 
while, if provision is made in it for a compet- 
ent supervising officer, the bill should be got 
ready for launching, promptly, on that date, 
and then the long agony can be brought to a 
culmination, by the compulsory winding up of 
unworthy companies, and the early purifying of 
the life business where, most in the world, puri- 


fication is needed. 





THE new license law of Maryland requires 
every insurance agent to pay an annual license 
fee of $300 for each and every insurance com- 
pany represented by him; but if the said fee of 
$300 shall be less than one and one-half per 
cent. of the premiums charged or collected by 
such company during the preceeding year, the 
agent shall pay, besides the $300, the whole ex- 
cess of such one and one-half per cent. over 
and above said price. The whole theory of this 
Hindoo perpetration seems to be the infliction. 
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in the first place, of a fine for representing an 


out-of-state insurance and in the 


second place, of a fine for not keeping one’s 


company ; 


business within a certain limit. 





OF ALL the disreputable practices to which a 
fierce competition in life insurance has given 
rise, there is none more discreditable than that 
of issuing anonymous printed attacks upon the 
soundness of whose means has 
exposed them to the mercy of their less suc- 


There can be nothing so 


companies 


cessful competitors. 
fraught with general injury to the business, nor 
And it 
is a question whether the greatest sufferer is not 
the company, which, directly or indirectly, is 
concerned in the issue of unjust, unfair and 


more demoralizing to working agents. 


dishonest anonymous attacks. 





TueE Ohio deposit law, requiring a deposit of 
government bonds from outside companies doing 
business in that state has been repeaied, much 


to the credit of the Ohio legislature and greatly | 


to the gratification of the companies. In some 
instances, the deposited bonds have already 
been withdrawn by the institutions to whom 


they belonged. 





Tue Medina fire originated in a barber’s shop, 
where a drinking party had been toasting the 
fifteenth amendment and brutifying themselves. 
A fellow, who was dozing after his debauch, 
knocked a kerosene lamp off the table, which 
broke, scattered its oil, and ina moment set the 


building ablaze. 





THEY propose to resuscitate the Albert Life in- 
surance company of England, under the title of 
the New Albert Life, limited. They do think, 
then, that there ought to be some limit to the 


swindle! 





Contributed Papers. 


MEDICAL EXAMINATIONS FOR LIFE IN- | 


SURANCE. 
3y Henry W. SMITH. 
PERHAPS the most important position in a 
life insurance company, outside of the home 
office, is that of medical examiner. Toa great 
extent, the determination of the physical char- 


acter of the risk is in his hands, and from his | 


decision it is difficult to appeal. The relation 
in which he stands to the company, is diametric- 
ally opposite to that which he holds to his pa- 
tients. It is for the interest of the 
applicant for a policy, particularly if he is not 
conscious of being in thoroughly healthy con- 


financial 


dition, to conceal from the examiner any symp- 


toms of disease, while if he were seeking 
counsel for the purpose of getting relief from 
suffering, he would voluntarily detail every 
symptom, in order that the physician might be 
able to fully comprehend his trouble and afford 


the desired assistance. 
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To become a satisfactory examiner for a life 
insurance company, one must be able to compre- 
hend the physical signs of disease in spite of 
the protestations of the applicant. These quali- 
fications must be joined to that keen insight into 
human nature, which amounts almost to intu- 


ition. This expertness can only be gained by 


long practice and by an extended knowledge of 


men. 
Any one who has for any considerable length 


|of time solicited applications for insurance, or 
who has in any way interested himself in this 


| 
matter, 


cannot have failed to discover gross 
abuses. The writer has kept a memorandum of 


the cases he has met, and finds that they num- 
ber over two hundred, no one of which, had the 
facts been known, would have been insured by 
any company ia the country at even quadruple 
jrates. The observations of one single weck 
| will, perhaps, enable the reader to form some 
Onitting 


A, 


as we 


estimate of the extent of this evil. 
names, will designate the parties 
. &, D. few 


were able to ascertain after a careful investiga- 


we as 


and and will detail as 
tion, the physical condition of these parties at 
the time their applications were made. 

A. Two years previous to his being insured 
fell and fractured his skull. Upon partial re- 
|covery had epilepsy, and his mind became so 
impaired that he could not for a long time call 
| his children by name. For more than two years 
after his policy was written, and at the time we 
met him, he had occasional epileptic attacks, 
and could not remember the name of a stranger 


|'or an ordinary business transaction, for more 


than three days with anycertainty. The groove 
created by this fracture, was as wide as the 
thickness of the little finger. He said that 
there was some hesitation on the part of the 


company in respect of granting him a policy, 
and thought that *‘ the 


managed the matter remarkably well.” 


agent who insured him 





| ZB. Was an habitual drunkard, and had had > 


the delirum tremens twice within a year pre- 
| vious to getting his insurance. 

| C. Had the difficulty in the knee known as 
‘*white swelling.” He was insured in a stock 
company at three times the regular rate. Shortly 
afterwards, with no apparent improvement in 
physical condition, he made application for and 


received a policy in a purely mutual company 


at tabular rates. 

D. Wad had congestive apoplexy twice and 
previous to being insured. At the time the ap- 
plication was written he had disease of the mi- 


| tral valve. 
As has already been remarked, neither of these 
| parties could have been insured without the 
They 
jare, it is true, extreme cases, yet policies are 
| constantly writing on risks of a similar charac- 
iter. The difference, if any, is only in degree. 
The two inquiries which are naturally sug- 
gested, are as to the fault in the system which 
permits insurance to be taken on such risks, 


| payment of many times the regular rate. 


and as to the remedy. 


I. Tue Faurt. The causes are: 


First: In the agency system. 
need reiterate, what is already generally known, 
that a decently dressed man could, at any time 
during the last half a dozen years, have become 


delirium tremens once, within the twelve months | 


We hardly | 
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the representative of a first-class company. In 


the greed for new business, it is not often that 
a general agent raises a question in regard to 
the If they 


can only send in applications they are consid- 


antecedents of his subordinates. 


ered valuable men for the company. Depend- 
|ant, as they are, upon commissions, they guard 
the welfare of the company by which they are 


employed, only so far as it is for their pecuniary 
The 


examiners is often left to their discretion, and 


interest to do so. nomination of medical 
they frequently select the men who will advise 
the acceptance of risks after the least amount 
of investigation, whether they be allopath, 
hom«opath, eclectic or botanic, in their practice. 
The more impressible the doctor, the better the 
agents’ purposes ave served. They sometimes 
stand over him and dictate answers to the in- 
terrogations. In writing applications they often 
slight the most important replies, and by adroit 
verbiage conceal material facts. If a question 
upon the final adjustment of the loss is raised 
as to the truthfulness of the answers to the sev- 
eral questions, the well-known sympathy of a 
jury for an individual, as against a corporation, 
would so warp their judgment, that they would 
predicate upon these statements a verdict ad- 
It is not 


practice, if a reputable physician declines to 


verse to the company. an uncommon 
advise a risk, to fill out a new application, and 
hurry the candidate to the nearest quack, who 
so completely whitewashes the record that not 
the slightest blemish can by any possibility be 
detected at the home office. 

The unscrupulous men whom the general 
agents of the several companies have sent out, 
have literally invested the community. In their 
endeavors to procure business they have con- 
stantly made statements, which in commercial 
transactions would be considered fraudulent. 
The character of these men and the means they 
have employed to procure applications, and to 
secure their acceptance by the company, has 
done much towards making the business seem 
to be disreputable. An 
going into a new field finds that, instead of re- 


honest solicitor in 
ceiving the cordial courtesies which are natur- 
ally due among business men, he is treated as if 
he were a sharper. The presumption is against 
him; he finds that his integrity is doubted, and 
that to succeed he must prove himself not only 
to be an ordinarily intelligent man, but an ex- 
traordinarily honest one. 

Second: In the medical examiners. It is 
| hardly to be expected, in this day of nostrums, 
‘that the medical profession will be free from 

quacks. The prevailing ignorance of the public 
affords an ample opportunity to play upon the 
Not only are these empirics 


| popular prejudice. 
totally incapable of making a thorough physical 
| examination, but there many educated 
| physicians who are totally untrustworthy in this 


They seem to have no adequate con- 


are 


| matter. 
ception in respect to the nature of their task. 
| Considering their work merely formal, they 
|only make a very cursory review of the risk, 
‘and oftentimes accepting the applicant’s own 
| statements in regard to his physical condition, 
| unchallenged, fill out the required blank and 
receive their pay. By thus slighting the most 
‘important physical examination, financially 
| speaking, that they are ever called upon to 
| make, they not only disgrace themselves, but 
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cast opprobium on the profession of which they 
are members. 


It occasionally happens that the medical ex- 


aminer is also the family physician of the ap- 
plicant. If he would give the company thx 
benefit of the information which the position 
enables him to acquire, his services might at 
times be almost invaluable; but instead, he is 


fearful of offending his patron, and passes 
over physical infirmities, which would be suffi- 
cient to condemn any risk. 

We are aware that nearly all the leading com- 
panies require reference, and have often been at 
loss to know by what kind of legerdemain the 
smallest practitioner in the most obscure 
country town, can furnish endorsements from 
Their 


recommendation too often makes him the 


all the leading physicians in his state. 


pliant tool in the hands of his own patrons 
and the agents, and he generally contrives to 
leave all parties entirely satisfied, save the 
company which employed him as the guardian 
of its interests. 

In obscure cases very intelligent physicians 
may occasionally advise the issue of poli- 
cies upon uninsurable lives, and do so hon- 
estly. We know of an instance in which a 
party applied to a leading company for insur- 
surance to the amount of $10,000. The regular 


medical examiner, a man of unquestioned 


ability, and integrity, advised the risk. It hap- 
pened, however, that on policies for more than 
$5,000, the medical board at the home office re- 
quired two examinations. The second physi- 
cian thought that he detected a slight difficulty 
in the action of the heart, and upon reflection 
IIe an- 


alyzed the urine and found that his suspicions 


was led to mistrust venous difficulty. 


were correct, although the applicant himself 
was not at the time aware of the existence ot 
any derangement of the kidneys. The applica- 
tion was of course declined, and within twelve 


months the applicant died of ‘* Bright's disease.” 


Il. Waris THE ReMepDy.—Jvrs¢: The em- 
ployment of men of character as solicitors. It 
is not the numbers, nor the physical and 
social status of the risks an agent secures, but 
the candor with which he deals with his pa- 
trons, and the honesty which he manifests in 
his transactions with the company, that render 
him valuable. He should be the guardian of 
its interests as well as the representative of the 
policy holders whom he secures. Only those 
men who have intelligence enough to compre- 
hend the leading features of the insurance 
system, integrity enough to tell the truth, and 
who are willing to devote their entire energies 
to the advancement of the general interests of 
the organization they represent, should be tol- 
erated. Life insurance societies are too valu- 
able auxiliaries to our social life, and are too 
far-reaching in their endeavors to relieve the 
hardships and discomforts of old age, and to 
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have pluck enough to decline to recommend a 
doubtful risk, should be employed. 

It is customary among fire companies to ap- 
Would it not be 


practicable for life companies to send out con- 


point officers to review risks. 


fidential agents, who would not only ascertain 


the character of its agents and physicians, but 
also look after the physical and social standing 
of the insured? 

We referred to a case in which an undesirable 
risk was kept out of a company by a second ex- 


aminateon. Would not two distinct examina- 


tions in every instance, do much towards check- 
fifty or sixty thousand dollars was promptly 


ing any carelessness or attempt at fraud? 

It has often occurred to us that some modifi- 
cation of the system now employed by the 
pension department might be valuable. The 
physician should always, we think, be in direct 
The blanks 


examinations 


correspondence with the company. 
for applications and medical 


should be separate. Give the physician strict 


orders to do his work in a room alone with the 
applicant. Let him explain the nature of each 
question, and ascertain whether he Jhas an- 
swered it correctly. He should, after the exami- 
nation is completed, send the result directly to 
the company, and certify on his honor that he 
instructions, 


has absolutely followed out his 


and has given no information as to the result | 


Let the 


monthly, send him a cheque on the 


to either the agent or the applicant. 
company, 
nearest general agent for his pay. In this way 
you can make physicians more keenly alive to 
the responsibility of his position, and guard 
against any undue influences that may be 
brought to bear upon them, and be tolerably 
certain that they receive the remuneration in 
full that the company intends to pay. If it 
were possible for companies to so harmonize 
any conflicting interests as to form a league for 
mutual protection, the security that might be 


obtained would be almost absolute. A medical 


corps could be organized in every state, con- | 


sisting of an examiner-in-chief, whose pro- 


ay , 2 | 
fessional standing should be in every respect | 


unquestionable, and his deputies, for whose 


work he should be responsible. Let the exami- 


nation be made by these physicians only, and 


'upon the plan suggested in the preceding para- 


alleviate so far as may be, the sorrows of the 


widows and orphans, to have any part of their 
management entrusted to sharpers. 
Second: 


vision of 


There should be a constant super- 


medical examiners. The number 


should be reduced. Only those who have the 
ability to make a thorough and circumspect ex- 
amination, and who will make an exact record 


of the c¢ndition of the applicant, and who 





graph, and finally be endorsed by the examiner- 


in-chief, and forwarded to the company. If 


any attempt at fraud was made it could easily 
be ferreted out. 

Whatever system is adopted, the companies 
should always give physicians specific instruc- 


tions inrespect to the standard ofinsurability and 


furnish them, if need be, with the best authori- | 


ties upon physical examinationand exploration. 


SPECIAL RISKS. 


A story is told of one of New York's most 


venerable underwriters that, when acting as 
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sallied out, as a sort of benefactcr, among those 
With gieat verbal glib- 
ness (he was a very fluent talker 


he designed to favor. 
he explained 
the pretty picture, showed the manner in which, 
by modern improvements, all hazard had been 
eliminated from the risk, and expatiated upon 
a new appliance whereby the entire premiscs 
might be flooded, by the simple process of pul- 
ling a string conveniently located in the offic 
of the mill; various other precautions were re- 
ferred to, the absence of all moral hazard, etc., 
etc. 


The upshot of it all was, that a line of some 


placed, and “Uncle Joseph” returned to his 
office, crowned with the gratitude of his benc- 
ficiaries, and enjoying that reflected happiness 
We would be glad 


if the story stopped just her ; but, if it did, we 


which blesses a guod deed. 


might better have left it untold. It turned out 
that, not many weeks after the insurance was 
effected, the mill caught fire, and proved to bi 
the most effectual kind of total loss. 

Taken to task by his associates, whom he 
had induced to write the risk, and who were in- 
clined to saddle suspicion as well as censure 
upon him, ‘*Uncle Joseph” insisted upon the 
truth of every representation he had made in 
placing the risk, and affirmed that everything 
was just as he had stated it. 

‘* But.” asked the other insurance men, ** how 
about all those modern improvements and ap- 
pliances; and especially, how about that simple 
and efficient process of flooding the mill—where 
was that, and why was it not used ?” 

To all which Uncle Joseph replied, ‘* Your 
suspicions do me great injustice and you great 
discredit. I told you the whole truth about the 
risk; you and I took it upon its merits as ex- 


plained, and there was no subsequent change 


made. The sole and simple reason why the 
mill was not flooded and the fire drowned out, 
was that the sfr/vg we all relied on, was the 
first thing burned !” 

It is understood that this particular string 
was used, by the parties interested, for ty- 


ing up a bundle of experiences, which has 


never been untied by them to this day; and 
such of them as still live, cherish a holy horror 
of special risks, which has not left them at lib- 
erty to develop any proclivities in a progressive 
direction. What they then learned has never 
been forgotten. But there has arisen a genera- 
tion ‘*who knew not Joseph:” to them, a few 
words about “specials” may not be unaccept- 
able. 

With the view of making 


and eliciting) some 


| suggestions on this subject, so important to all 


| who look upon underwriting as a progressive 


iscience, we begin, with this number of Tue 


| . - . . 
| SPECTATOR, a series of papers, wherein spec ial 


irisks will be discussed in a manner at once 


agent there for several Southern companies, } 


he had the control of a heavier line of in- 


surance, upon a manufacturing risk, than his 
own companies could absorb, and was com- 
pelled to spare a portion to some of his neigh- 
bors Armed with a faultlessly-drawn dia- 


gram, and an unexc ptionable form of polic y. he 


simple and practical. These articles may, per- 


haps, be instructive or suggestive, chiefly, to 
agents and younger officials; but we trust we 
shall make them interesting to all our readers. 
It does not necessarily follow that, because a 
risk is classed *‘ specially hazardous,” it is in- 
trinsically ruinous to the underwriter who has 
the courage to rate and carry it. ‘* Specials,” 
so called, vary in their hazardous characteristics 
very widely, and require for their intelligent 


treatment more caution and expericnce than 
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any other of the numberless details which go to 
make up the daily routine of the underwriting 
profession. But. viewed from a thoughtful and 
educated standpoint, this class of risks is mea- 
surably shorn of its terrors, and becomes sus- 
ceptible of a reduction to rules and of regula- 
tions as to rates which, rigidly enforced, will 
the 


more acceptable and profitable subjects of in- 


bring most * specials” into line among 


surance. We have no idea that, as an exclusive 


object, the underwriting of special hazards 
would be worth a company’s entire attention; 
and, in fact, both the popular and the profes- 
sional standing of institutions reputed to de- 


pend upon these **hard” risks for their main 
support, is of a sort calculated to deter officers 
from rushing in where the angels of the fra- 
ternity fear to tread. And, yet, there is no 
necessity of an underwriter allowing his hair to 
stand on end, or his knees to knock together, 
whenever a special, however risky, is presented 
for the protection of his policy. The industrial 
classes of the country need insurance, and have 
even though the productions of 
the 


danger, or essentially involve greater or less 


a right to it, 


their industry run through grooves of 


degrees of hazard. It is not, however, a right 
which compels an underwriter to crowd his 
registers with manutacturing or other special 
risks against his better judgment, or in spite of 
Still, the 
has invested his capital, his character, and all 


others’ costly experience. man who 
his hopes of support or profit, in a business 
which has an affinity for fire, can justly claim 
from an insurance company a careful survey of 
his risk, counsel as to the best appliances to se- 
cure it from burning, and, then, the affixing of 
such a rate as will remunerate the underwriter 
risk he 


not pay a fair premium for insurance, based 


for the runs. The business that will 
upon these preliminaries, is neither worth pur- 
suing nor insuring. 

Under the classification adopted by the New 
York Board of Fire Underwriters. (who, to their 
praise be it said, have done a great work in 


systematizing the theory of underwriting—what- 


ever looseness some of its members have shown 


in its practice), there are specified about one | 


hundred and sixty special hazards, with the 


further addition of an unenumerated legion, 
‘all 


embracing mills and manufacturing es- 


tablishments, and all trades and occupations re- | 


quiring the use of fire-heat, not before enumer- 
ated.” One would think that this long list, and 
the tail 
to a prohibition, or sort of Judex Expurga- 


that thereby hangs, almost amounts 


forius, to warn off the faithful as from forbid- 
den ground. But, analyzed, we find this cata- 
logue of specially hazardous subjects, capable of 
subdivision into three distinct classes, namely : 

f 
a higher rating than they could receive under 


Technical specials: Articles which require 


an extra-hazardous classification, and which 
comprise certain stocks of merchandize which 
are liable to excessive damage (or clafm), from 
either fire or water; and certain other kinds of 


ge to 





merchandize or machinery, a slight dam 


which involves an almost total loss. None of 


these, however, are supposed to be essentially 
incendiary, or in any way increasing the fire 
risk As ex- 


amples, we 


of building or other contents. 
may cite stocks of toys, musical 


instruments. printed music, pictures, casting- 
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patterns, wood and willow ware, hoop-skirt 
factories, watch and jewelry manufactories, and 
other branches of industry which necessitate 
the use of fine or rare or expensive machinery. 

2. Articles of trade, which by their presence 
in other stocks of essentially harmless goods, 
and in combination with them, in case of fire, 
produce explosion or spread conflagration, such 
as corrosive acids, phosphorus, saltpetre in bulk, 
nitrate of soda, and portions of druggists’ and 
lamp-sellers’ stocks. 

3- 
bustive, and contagious of 


Articles of merchandize inherently com- 
ignition, such as 
oiled clothing, wool-waste, paper-stock (old 
rags), shoddy, lime and the like—which are al- 
ways a sort of ready-lighted fuse and go off 


With last 


may very properly be classed those industrial 


without further assistance. these 
occupations generally recognized as involving 
extraordinary risk, either from the use of fire, 
the dangerous elements of the business itself, 
the aggregation of large numbers of operatives, 
or the tinder-box combustibility of the mate- 
rial used in manutacturing. 

In one respect all special hazards are alike, 
and lacking certain conditions, all are alike un- 
intelligent underwriter or 


insurable by any 


honest agent. Here, more almost than in the 
case of any other offerings, the insurer must 
know whom he insures; must guard against 
the least taint or possibility of moral hazard; 
must act just as if the delivery of the policy were, 
as tn fact tt always fs, the giving of a year’s 
and a guaranty of 
Set- | 


tling this point definitively is, seve gua non, the 


CREDIT for a specified sum, 
the assured’s honesty during that term. 


first duty, before even the consideration of the 
risk itself. 
likeness in specials; they all need and repay 


In this respect, there is a universal 


this crucial test. 


QUESTIONS OF MONEY. 


A POPULAR CONSIDERATION OF THE CLAIMS OF 


LIFE INSURANCE, 
By EpmMonp ABovtT. 
TRANSLATED FOR THE SPECTATOR, 
IV. 
Ir is unnecessary to prove that man, when he 


does possess anything. desires to preserve his 


property till he dies and then transmit it to his 


loved ones. 
My reader knows also that the poor man de- 
sires to acquire capital for himself, or, if that 
may not be, for his children. 
We have passed in review the various freaks 
of fortune which wage incessant war against all 
We all know 


the particular means whereby civilization or 


that man inherits or acquires. 


} 
| 
progress hinders, whether for good or for evil, | 


the destruction of capital; it remains for us now 
method of recon- | 
This | 
problem is one of those whose solution interests 


to seek the best and surest 


structing the capital which daily perishes. 


man’s happiness, for there is no happiness with- 


out security, and the riches which are in mo- 
mentary danger of flying away lose half their 


value. 


Security in the possession of property is so 


necessary that the most avaricious man 





read thus: 


isis 
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ready to sacrifice a part of his capital to prevent 
the loss of the rest. 
Nothing 


body; 


the human 


every other possession is estimated ac- 


is more valued than 


cording to the degree of its necessity or useful- 


ness to the body. You see, notwithstanding, a 


man is willing to sacrifice his finger, his arm, 


his leg, even a considerable portion of his 


physical frame, in the desire to save the rest. 
The surgeon, with saw and scalpel, is like the 
fireman, axe in hand, in an endangered build- 
ing: he sacrifices a part, for the whole; he 
‘takes the part of the fire. 

On some occasions, bleeding, for instance, the 
the 


The blood is the revenue, the body is 


capital is saved by an assessment upon 
revenue. 
the capital. The body makes blood, as the 
capital produces revenues; but it is the revenue 
accumulated saving which has created all 


What is the body of 


by 
capital and every body. 
the infant, but the saving assessed during nine 
What 


are 


months upon the blood of its mother? 


are the millions of Rothschild, which an 
imposing and fruitful body, other than the accu- 
mulated savings of a series of hard workers? 
This 


consequently, would never have produced any- 


fortune would have never existed: and, 
thing, if the dynasty of its founders had con- 
sumed, day by day, the fruits of their labor. 

France has laughed, and with good reason, 
over amedical theory which was ready to mutil- 
ate the soundest body, as does the fireman who 
takes the part of the fire in a house when noth- 
ing is burning 

**Why do you retain that arm?” 

**What do you mean 7?” 

‘That is an arm which I would cut off within 
an hour, if I were you.” 

**And why?” 

**Don’t you see that it attracts to itself all 
the nourishment, at the expense of the other 
side?” 


, 


** Perhaps; but I need my arm.’ 
** You, also, have a right eye there, which, if 
were in your place, I'd tear out.” 

” 


** Tear out my eye?, 


** Don't vou see that it encumbers the other 


and robs it of nourishment? Take advice, 
tear it right out; you will see all the better with 
the lett eye.” (Moliere’s Malada Jmaginatre 


act ITI, scene XIV. ) 

In the language of the economist, this would 
** Sacrifice fifty per cent. of a prop- 
erty which is not in danger, to secure the better 
enjoyment of the remainder.” 

Moliere and the public had a right to scoff at 
a theory which thus tended to destroy unneces- 
But the 


same public and the same Moliere did not hesi- 


sarily a part of the human capital. 


tate to undergo blood-letting every year, and 
sacrificed, without chatfering, by a simple meas- 
ure of prudence, a portion of the revenue in the 
interest of the capital. 

To create, preserve, increase, repair capital, 
the 
pruning a little 


is always the 
by the 
But this should be done intelligently. 


in whatever forms, 
the 
revenue. 

Whenever man has referred the events of his 


Pp rocess 


same: off from 


life to mysterious and despotic causes, he has 
sacrificed to destiny, to his Divinity, a part of 
his property, in the hope of redeeming the rest. 
He has acted thus by a vague instinct of insur- 


ance. a confused presentiment of the econo- 
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mic law, to retrench a little for the preservation 
of much. 

The shepherd Melibaeus said, as he sacrificed 
the first sheep of his flock, ‘‘O, Destiny, father 
of the gods, my whole possessions consist of 
one hundred sheep, but they are mine only as 
it pleases thee and thou art their owner before 
me. To-morrow, if thou sendest the rot upon 
them, not one would remain to me. Let us 
make an arrangement: be content with this 
one; I offer it in humility, and in the hope that 
thou wilt let me keep the other ninety-nine.” 
Having eaten the offered sheep, Destiny, with 


whetted appetite, devoured the entire flock. Of 


course it was discovered, although a little too 
late, that this sort of insurance was not good. 

Polycrates, tyrant of Samos, enjoyed himselr 
in an insolent way. He was advised to beware 
of Destiny, to exorcise the jealousy of chance, 
to make offerings to Fortune, and, before it was 
too late, an offering, an assessment so to speak, 
either upon his capital or his revenue. He was 
persuaded, finally, to pay an insurance pre- 
mium to the unseen powers. He threw his ring 
into the sea and believed that he had made an 
even thing of it. But the ring returned to him, 
after a few hours, in the body of a fish served at 
his table. He grew pale, for he saw that Destiny 
had refused to sign the policy, and had sent 
back the premium upon the ground of its in- 
sufficiency. 

Towards the end of the last century, Jacques 
Bonhommie, a French peasant, said to his priest, 
Monsieur Jean Chonart: ** My wine is splendid 
this year, and the vintage is abundant; get 
your barrels ready to receive the tithe. But 
pray to the good God to keep the hail storms in 
his pocket, for I have a family to support and 
heavy taxes to pay. And if I give you one- 
tenth of my property, it is on condition, blast 
you! that your prayers secure the other nine- 


’ 


tenths.” Experience demonstrated that Jean 
Chonart’s petitions did not preserve any great 
amount, and that the tenth paid,—that premium 
often ten per cent.,—was the costliest and least 
safe of insurances. 

It is still noticeable, occasionally, in ignorant 
and superstitious countries, that some unfortu- 
nates think they insure their houses by burning 
a little oil at the foot of 2 Madonna. 
structure worth a hundred crowns, the Ma- 


For a 


donna’s lamp consumed a crown’s worth of oil 
a year; the fraction is sacrificed in the interest 
of the whole. But it is understood that this 
kind of insurance prevented no fires; quite the 
contrary. Remember the frightful drama of 
Santiago. 

Among enlightened people, the supernatural 
is still matter of discourse, a theme proposed 
for eloquent men to discuss; but to see the 
small account made thereof in practical life, vou 
would judge that not a soul believed in any 
such thing. M. l’Abbe Chonart, after preaching 
a sermon on Divine Providence, ordered a 
lightning rod put on the spire of his church, 
and insured his parsonage in the best company 
in his department. 

The old-time insurances, which were based 
upon the supernatural, offset uncertainty by un- 
certainty; they offset the evil-doing caprices of 
chance by the no less problematical aid of an 
invisible Providence. Modern insurance is 


founded upon a natural, real. immovable 
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corner-stone. It rests upon individual savings 
and human solidarity. It says to all those who 
own anything: Retrench something out of your 
revenue, put your economies incommon. You 
will thus obtain a reserve fund always ready, 
and, thanks to this capital, eternally disposable, 
the misfortunes which Destiny can bring upon 


you will be, so to speak, repaired in advance. 


: Licports. 
INSURANCE IN IOWA. 


THe first volume of the report of the auditor 
of the state of Iowa, Hon. John A. Elliott, 
under the new insurance law, is just at hand. 
It forms a sightly, but unnecessarily bulky, book 
of 480 pages, and is devoted to the fire com- 
panies doing business in that state. The life 
companies have attention in another volume, 
which is also received. Below we give the 
text of the report, which, on the whole, may be 
regarded as a sensible production, containing 
some interesting historical matter, several per- 
tinent suggestions, and only an occasional fling 
at outside companies; the whole being presented 
with refreshing and life-saving conciseness. The 
reasons given by the auditor for being satisfied 
with small capitals for home companies are not 
very convincing, and his logic slightly limps in 
the statement of them. Moreover, his asserted 
preference for real estate mortgages, over ‘‘cash 
on hand,” which latter has so-handsome a look 
in the published assets of other-state companies, 
savors of sour grapes. When Iowa companies 
are able to doit, we don’t doubt they will take the 
first chance to parade their ‘*cash on hand” as 
proudly andas prominently as the foreign com- 
panies which happen to have some to boast of. 

The report, however, speaks for itself. It is 
significant that the new law has been the 
smotherer of 29 Iowa companies, whose figures 
evidently would not justify their publication, or 
whose condition prevented their compliance 
with the somewhat searching requisitions of the 
law. And, of the 11 which complied, one, the 
National, of Davenport, has since wisely con- 
cluded to relinquish business, and thus has left 
the state without a single company whose cash 
capital exceeds $30,000. The remainder are of 
the nondescript stock-note order of insurance 
machines, most of which are doing business, to 
the utter disgrace of the state which allowed 
them to live, on $25,000 of cash, and $75,000 in 
notes. 

It is almost ludicrous to note that in the order 
of publication, the tna of Hartford, with its 
$3.000,000 of capital, and its $5,000,000 of cash 
assets. follows these brevet local institutions, 
with their laughably limited resources. 

Inasmuch as all practical purposes would be 
subserved by the compression of this report 
nine-tenths of which is made up of the state- 
ments of outside companies, easily accessible in 
Tue SpectTaAtTor Charts and elsewhere. ) into not 
over fifty pages, we humbly submit that its oc- 
cupancy of 480 pages is altogether too large a 
job, and, in view of a second volume, is an inex- 
cusable piece of extravagance. 

Tue Iowa auditor's report on life insurance 
in that state is not equal in any respect to his 


report on fire insurance. So far as it refers to 








May, 187¢ x 


the science and theory of tht business, the re- 
port is a flimsy rehash of Barnes and Wright, 
with now and then a spicing of common can- 
vassing documents; while its dealings with the 
practical in life insurance, are of the harmless 
and unsuggestive type, with the single glaring 
exception of an astounding puff bestowed upon 
the single lowa company engaged in the busi- 
ness. Never did a hen with one chicken cluck 
so loudly or solovingly, as Mr. Auditor Elliott, 
over the little bantling known to him, but to 
very few beside, as the Equitable Life insurance 
company of Iowa. This concern has less than 
$50,000 cash assets, received less than $30,000 
for premiums, in 1869, has about $400,000 at 
risk, and generally evinces an epileptic tenden- 
cy. And yet, in this grave public document, it 
is (we trust, gratuitously) plastered over with a 
labored puff of two whole pages, or one-fourth 
of the entire report. We need not add that this 
second volume, of 268 pages (only two pages of 
the statements being new or original), is a worse 
‘*job” than the fire report of which we have 
already spoken plainly. 
The following is the text of the report: 


CHANGE OF LAW. 


Under the former law regulating insurance 
companies, no report was required, no official 
notice was taken of our home companies; it is 
true that they were required to file annual state- 
ments in this office, but the auditor had no con- 
trol over them, no authority or even discretion 
in regard to receiving or rejecting them; under 
the former law, an insurance company that had 
not sufficient funds to pay their stationery bills 
could present as good a statement and make as 
fair a showing as any company could possessing 
$100,000 in good and available assets. 

The main item in their statements consisted 
of **United States and other bonds.” An ex- 
amination into the affairs of most companies 
doing business under that law, would invariably 
show that the above item consisted almost en- 
tirely of ** other bonds,” and few, indeed, if any, 
‘*United States bonds” entered into it. 

To start an insurance company, four or five 
persons would make out their individual bonds 
without any security, enclose them in an envel- 
ope, and deposit the same with their treasurer, 
or in some bank, and then report in their state- 
ment to this office, ** United States and other 
bonds $100,000.” 

Under this state of affairs, a strong solvent 
company had, for the want of an official exami- 
nation, no better credit with the public than the 
veriest *‘ wild cat.” Our people lost all confi- 
dence in our home companies; good, responsible 
men could not be induced to accept agencies, 
and the consequence was that insurance com- 
panies organized and located in other states did 
nearly all the underwriting for lowa. 

These defects in our insurance laws, and the 
necessity for the adoption of more stringent 
measures for regulating insurance companies, 
were pointed out to the legislature in the report 
made by the auditor to the twelfth general as- 
sembly, and during that session the public and 
all insurance companies located in Iowa, de- 
sirous of doing an honest and legitimate busi- 
ness, were rejoiced by the enactment of chap- 
ters 138 and 173, the former regulating fire in- 
surance companies, and the latter life com- 
panies, approved April, 1868. 

These enactments, while they sounded the 
death-knell of a large number of companies 
then doing business in this state, lifted up into 
favor and respectability those that were sound 
and willing to do business on a firmer basis. 
Confidence in our home companies was again 
restored, and the best of agents were readily 
obtained; and Iowa companies now do a fair 
share of the insurance business of their own 
state. 

The adoption of these laws has given ow 
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state reputation abroad, and it is now, I believe, 
very generally conceded, that the insurance laws 
of New York, Ohio, and Iowa, excel those of 
any other state. 


CAPITAL. 


THE amount of capital required of Iowa com- 
panies is not as great as it is in some of the 
eastern states, nor of that required of an east- 
ern company coming into Iowa to transact 
business. But when we take into consideration 
the limited amount of business done, and the 
character of the risks taken by Iowa companies, 
and the smallness of the amount insured on 
any one risk 
amount of paid capital), I feel confident that 
the security afforded policy-holders is as good 
as that afforded by eastern companies, having 
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part of any company to select an officer to 
manage its affairs whose only recommendation 
is that of quiet respectability. Energy and 
prudence are necessary to success in any kind 


| of business, and pre-eminently so in that of in- 


being confined to ten per cent. of | 


a larger capital and a much larger amount at | 
/panies which have never complied with our 


risk. In this western country where surplus 
capital is so scarce, the profits of insurance so 
small, and where the inducements for specula- 
tion in other channels are so great and numer- 
ous, I am inclined to believe that the present 
requirements are sufficient for public safety. 


PRESENT LAWS SATISFACTORY. 


Our present laws are working satisfactorily 
to policy holders, and afford protection to Iowa 
companies that are doing a legitimate business. 

When capital becomes more plentiful, and in- 
surance business increases, it would be well 
enough to increase the minimum amount of 
capital. But to do so now, when our companies 
are scarcely established, and under the mone- 
tary pressure that is at present so keenly felt in 
the west, would be unjust as well as burdensome, 
and would, perhaps, be disastrous to some of 


4 . - | 
our companies that are doing a small but safe 


business. And in behalf of our home compan- 

ies. 1 would respectfully ask to have our present 

insurance laws remain undisturbed. 
INVESTMENTS. 

You will notice that the principal part of the 
funds of our home companies are invested in 
mortgages on real estate, a class of securities 
that, in my opinion, is the safest of all invest- 


ments. Eastern companies that report a very 


large amount of ** cash on hand,” and ** cash in | 


hands of agents,” may smile at the insignifi- 
cant amounts of the same as reported by Iowa 
companies, but in my opinion, $25,000 invested 
in mortgages on first-class real estate, first liens 
and with perfect title, is better security to policy 
holders than $75,000 of assets embraced in the 
above-named items. ‘* Cash on hand” is easily 
disposed of, and a close examination of ** cash 
in hands of agents” too often reveals the fact 
that it embraces not only ‘*cash,” but all the 
accounts standing on the books 
of the company against defaulting agents. The 
item of **cash in hands of agents” to be en- 
tirely free from suspicion, should never exceed 
the amount of business done by the company 
for one month. 

I am sorry to see too much anxiety to doa 
large business by our home, as well as foreign 
companies, find expression in offering rates of 
insurance that will not remunerate them for 
carrying the risks taken. As well might a mer- 
chant expect to succeed in business by selling 


old unavailable 


his merchandise at prices below cost, as an in- | 


surance company to furnish policies for less 
than they are worth. There is and can be but 
one legitimate result in doing business in this 
manner, and that is, ¢vsecurrty to the policy- 
holder and certain ruin to the company. 


SAFE INSURANCE. 


Were I seeking safe insurance, I would not 
always accept it from the company offering the 
lowest rates. We can afford to buy cheap mer- 
chandise, but we can not always afford to buy 
cheap insurance. 

In speaking of this anxiety to do business, I 
do not wish to be understood as advising less 
energy in business, for if a quick eye, a clear 
head, and an energetic hand is required in con- 
ducting successfully any business, it is that cf 
insurance; and it is a great mistake on the 


surance. 
I would say to our home companies that to 


the extent of your capital, you are as worthy of 


the patronage of our people as foreign compan- 
ies; you are therefore entitled to as much pay 
for the security offered, and the natural sympa- 
thy of the people will give you a fair share of 
the insurance. By lowering your standard of 
rates, you not only lessen your reasonable 
profits, but you also lower yourselves in the es- 
timation of the public. Leave it, then, to for- 
eign companies with large capital and little 
business to take hard risks at ruinous rates. 
There are both life and fire insurance com- 


laws, whose agents and emissaries are procuring 
insurance business within the limits of this 
state. The business transacted by these parties 
is fraudulent, entirely contrary to law, and, 
being illegal, affords no security to the policy- 
holder. Every insurance company doing busi- 
ness in this state legally, and every agent doing 
business for insurance companies that have com- 
plied with the law, holds a certificate from this 
office. All persons desiring to take out a life 
policy, or procuring fire insurance on_ their 
property, should, for their own safety, require 
the agent seeking their patronage to exhibit his 
certificate issued by this office. This course 
will protect the people of this state against 
bogus insurance, and will secure the business to 
companies that have complied with the law, and 
are doing a legitimate business. 

IOWA COMPANIES. 


CONDITION OF 


We compile from the report the following ex- 
hibit of the condition of Iowa companies. The 
exhibit itself affords the most palpable demon- 
stration of the general sickliness which pervades 
these Iowa companies, thirteen of whom are 
unable to present a respectable aggregrate either 


of capital, assets, or income: 
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Davenport .......++. 30.324 20.352 2.555.344 
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*Exclusive of stock and premiums, notes and other evi- 
dently worthless items. 
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We compile from the report the following 
comparative exhibit of the premium receipts and 
losses in Iowa of companies from other states, 
during the years 1868 and 1869: 
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THE NATIONAL BOARD OF FIRE UN- 


DERWRITERS. 


PROCEEDINGS OF THE ANNUAL MEETING. 


[ Offi tal Report. } 


RoOoMS OF THE / 
New York Boarpb oF Fike UNDERWRITERS, } 


No. 156 Broadway, April 20, 1870. 


Tue board came to order at 11 o'clock, pur- 
suant to notice, Mr. Jas. M. McLean, president, 
in the chair. The secretary, Mr. James M. 
Rankin, called the roll of companies, when the 
following were found represented : 


American Exchange, Citizens, Excelsior, Firemens, Ful- 
ton, Germania, Hanover, Home, Imperial, Lenox, Liverpool 
and London, Manhattan, Niagara, North British, Phenix, 
Queen, Relief, Royal, Resolute, Security, Buffalo F. and M., 
Commerce, Albany, Glens Falls, Western, Buffalo; Aftna 
and City Fire, Phanix, and Putnam, of Hartford, Atlantic 
F. and M., Hope, Merchants, Providence Washington, and 
City, of Providence, Eliot, Manufacturers, National, North 
American, and Washington, of Boston; Home, New Haven; 
Merchants and Mechanics, and National, of Baltimore; 
Merchants and Farmers, and Peopk s, of Worcester, Nor- 
wich; Springfic ld F. and M.; Pacific, Union and Firemens 
Fand, ot San Francisco, 





On motion of Mr. Walcott, a committee of 
seven were appointed to nominate officers for 
the ensuing year. The chair appointed Mess. 
Bowker, Webster, Gordon, Barton, Walcott, 
Murray and Seidenstricker, such committee. 
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THE secretary read the following report of 
the executive committee, prepared by Mr. 
E. W. Crowell, chairman: 

Since the last annual meeting there has been 
but little to encourage vour executive committee 
in their efforts to maintain the efliciency of the 
National Board. As you will doubtless re- 
member, at that meeting it was manifest that 
something must be done to stem the tide of de- 
moralization already setting in, or we must 
abandon control over rates of premium. Sev- 
eral schemes were at that time proposed, but to 
ali of them there appeared objections, and 
finally, without coming to any definite conclu- 
sion, the whole matter was turned over to the 
executive committee, and the Board adjourned. 

Immediately thereafter the executive com- 
mittee organized and tried to agree upon some 
system for the organization of a rating bureau, 
hoping that this might prove a remedy for the 
difficulties with which we were perplexed. 
After vainly trying to agree, the subject was 
put in the hands of a committee of eleven of 
their own number, and the committee ad- 
journed to meet again on the 11th day of May. 
At this meeting a plan was adopted creating six 
departments, to be under the management of 
the members of the executive committee resi- 
dent in each, with power to employ competent 
and experienced men for rating purposes. Of 
these departments, only those of New England 
and New York were organized. Various causes 
led to the failure of the western members to 
act, chief among which being the suspension of 
rates by the Chicago local board, which act de- 
moralized a large section of the surrounding 
territory. 

On the 7th day of July, and again on the Sth 
day of December, we had meetings of the ex- 
ecutive committee to try and restore harmony 
of action, but failed to produce any practical re- 
sult. At the latter meeting a committee of five 
was appointed to report upon ‘the relations 
which the members of this Board bear towards 
each other; the obstacles in the way of its suc- 
cessful operation; also, what remedy could be 
applied tor the difficulties encountered.” This 
committee was instructed to report on the 2d 
day of February. 

As you will recollect, at this time we had a 
special: meeting of the National Board, and, 
although certain amendments to the constitu- 
tion were adopted, our condition was not mate- 
rially benefitted. A committee was appointed 
to get signatures to the articles of association, 
and a special meeting of the executive com- 
mittee was called for the 23d of February, 
to ascertain the result of their labors. At this 
meeting, the committee on signatures, not 
having had sufficient opportunity to fulfil their 
duty, was granted until the present meeting to 
report. This they will doubtless do, though we 
understand their efforts have not been suc- 
cessful. The executive committee, after placing 
the entire control of rates in the hands of the 
various local boards, adjourned without day. 
Since that time, although large concessions 
were made during the last year, yet there has 
been a steady decline in rates of premium 
throughout the country. In many of the pro- 
minent cities they have been declared advisory, 
which is simply saying there are no tariff rates 
at all. 

The causes for this demoralization have been 
variously assigned. For our part we will say 
that. after a careful review of the whole ground. 
the troubles have arisen in a great measure 
from the infidelity of members of our own 
household, darge/y superinduced by unscru- 
pulous and unreliable agents. In fact, in- 
stances are patent where companies have re- 
tained agents who were notorious in their dis- 
loyalty. and have thus jeoparded the profits of 
their whole business by adding to the demorali- 
zation created by others ot the same sort. 

Outside competition has had considerable to 
do with bringing about this deplorable state of 
things, but when we look at the amount of bu- 
siness done by those companies which have 
not belonged to the Board, and have habitually 
and persistently taken risks at less than our 
tariffs, and compare it with the whole volume 
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of business, we find the proportion to be quite 
small. One of these companies has, during 
the last year, fallen a victim of low rates, and 
others were rapidly following in the same foot- 
steps. In consideration of these facts, we une- 
quivocally say that the National Board might 
have been sustained in its efficiency had it not 
been for the faint-heartedness and unreliability 
of its members. : 

Could @// have appreciated what the National 
Board had done, and was still doing for them,— 
the pecuniary benefit this organization had 
been to their companies,—we should not at this 
time have beenin our present condition, but on 
the eontrary, have been established upon a 
permanent and enduring basis. 

During the last four years, a great majority 
of the companies have been increasing their 
dividends and adding to their assets. This 
prosperity, many have supposed, was entirely 
owing to the skillful management wherewith 
their business had been conducted, forgetting 
that during the disastrous years of 1865 and 
1866 they brought the same ability to bear, but 
were unable to add a dollar to their accumula- 
tions, and in many instances, despite of their 
utmost acumen and surveillance, saw them 
dwindle. The fact is, in studying results, they 
have not given the proper consideration to the 
causes that conduced to the same, or they would 
have held the National Board in much higher 
estimation. We would not be understood to 


mean that skill is not a large element of 


success; it is in any business, particularly in 
that of fire insurance. : 
The ability to judge of the proper relation 
of rates to each class of hazards: to be able to 
analyze and detect the cause of fires in par- 
ticular kinds of property; to know why certain 
risks should pay a larger rate than others, is 
essential to the welfare of any company, but 
we do mean to assert that unless an ade quate 
rate tis obtained for the risk assumed, no com- 
pany, however skillfuly managed otherwise, can 
make money. 
companies do business at all, they must do it 
at the current rates. As a general thing, no 
one company can get a larger price for its po- 
licies than another company of the same stand- 
ing. Our daily correspondence with agents has 
convinced us of this tact. Here it is the great 
benefits of the National Board have been felt. 
First, in establishing adequate rates of pre- 
miums; and, second, in the prevention of a 
ruinous competition. With these assured, 


energy and skill were but the synonyms of 


SUCCESS. 

But some will say there has been a decrease in 
fires during the last three vears, and therefore 
it is unfair to ascribe the success of companies 
to the establishment of the National Board. It 
is true there has been a diminution in the per- 
centage of losses to premiums received during 
the years 1867. 1868, and 1869, over the years 
1865 and 1866, but with this advantage we pro- 
pose to show that but for the National Board a 
large majority of the companies reporting to 
the insurance department of the state of New 
York could not have paid the dividends to their 
stockholders, which they were enabled to do, 
without having their capitals seriously im- 
paired. 

Let us look for a moment at some of the 
direct pecuniary results arising from the organi- 
zation of the National Board, and which are 
indisputable in their character. 

By the very able report of the former chair- 
man ot the executive committee, submitted last 
year, it will be observed that the average rate of 
premium upon a dollar at risk, in 1865, was 7 
and 415-1000 mills. In July, 1866, the National 
Board was organized, and by the efforts then 
put forth the average rate of that year was 
raised to 8 and 213-1000 mills, being an ad- 
vance of 798-1000 of a mill over that of 
1865*. The amount at risk by the companies 
reporting to the superintendent of the in- 
surance department at Albany, for 1866, was 
$3.930.048.321. When we come to multiply this 


*A part of these 


ures was taken from an arlicle in Tur 
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amount by 798-1000 of a mill it gives the 
cash value of the Board, for that year, to be 
$3,136,178. In 1867, the Board arrived at the 
zenith ot itsefficiency, and an advance was shown 
over the average rate of 1865 of 2 and 70-1000 
mills. Continuing the same calculation, and, 
multiplying the business of the year, $3,812,- 
294.907, by these figures, and it shows $7.Sg!,- 
450 as the result. In 1868 the business of the 
year amounted to $3,983.634.254, and the ad- 
vance over 1865, 1 and g27-1000 mills, resulting it 
$7,676,463 tothecompanies. In 1869, the figures 
(taken from Goodsell’s tables) show the busi- 
ness to have been $4,539,203,502, and the ad- 
vance in average rate over 1865 to have been 
1 and 337-100 mills, resulting in $6,068,915, 
making a grand total for the four years of the 
Board of $24,773,006. 

To illustrate this question of benefit in a dif- 
ferent way, we will observe that during the 
period mentioned, viz., 1866,1867, 1868 and 1869, 
there was paid, in dividends, by the companies 
reporting to Mr. Barnes, the sum of $18,Sgo,- 
803, and the same companies added to their 
surplus $13,295,118. Now, if our assumption 
be correct, and it appears to be so beyond refu- 
tation, if there had been no National Board, 
companies could not have added one dollar to 
their surplus, and during the last four years 
have paid but $7.412,915 in dividends, where 
they paid $18,890,803, as stated. 

This matter is represented in a still stronger 
light by taking the advance in rates, as shown 
by the former figures, and applying it to the 
business of each individual company for the 
four years last past. By doing so, it will be 
found that but for the Board, out of 156 com- 
panies reporting to the state superintendent, g1 
would have had their capitals impaired, if thes 
had paid the same dividends which they have 
done during that time; while of this number 29 
could not have paid a dividend at all, and 12 
would have been driven into liquidation. It is 
proper here to state, that this calculation is 
based upon the supposition that companies 
have written about the same, upon special 
hazards, during the last four years, as they did 
in 1865. 

Before leaving this question of the utility of 
the Board, we will say that there have been vast 
benefits derived from it in other directions, 
more particularly in the education of agents. 
It is a well known fact that, before the Board 
was organized, when a person embarked in the 
business of insurance, it was a matter of great 
moment to the companies he represented, that 
he should soon be made acquainted with what 
were adequate rates to charge on the various 
classes of hazards. And it was only after 
months of censorious attention and close criti- 
cism, involving the cancellation of policies, and 
great annoyance both to the company and agent, 
that he became sufficiently proficient so that his 
risks could be passed without more than ordi- 
nary scrutiny. But how has it been since the 
Board was formed? Through the tariffs, rules 
and standards for various kinds of risks, agents 
could get more knowledge than a long experi- 
ence could give them if the business of under- 
writing was in a disorganized condition, and 
companies felt safe in accepting risks from 
them if the rates were in conformity with the 
same. 

Without pressing further the advantages of 
the National Board, let us look for a moment, 
and see whether we can afford any important 
reduction in rates, without doing the business a 
great injury. 

The last year has been one of marked con- 
trast to those of several preceding years, by the 
fewness of its fires. This fact, together with 
the advance in rates over those prevailing in 
1865, have made it the most profitable of any 
year since 1863. By the report of Mr. Heald, 
submitted at the last annual meeting, it was 
shown that during the ten years ending with 
1868, the average percentage of dividends upon 
the capital employed was 10.39 per cent. We 
now find, upon calculation, that the percent- 
age for 1869 was advanced to 12.28 per cent., an 
improvement over 1868 of .o25 per cent.. and 
an advance of 1.89 per cent. over the average 
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for the ten years mentioned. The capital em- 
ployed was increased to $51,168,702. We also 
discover by Mr. Heald’s report, that the per- 
centage of losses paid, to fire premiums re- 
ceived, for the ten years ending with 1868, was 
sg.25- The tables for 1869 show the fire pre- 
miums received to be $39,730,226, and the losses 
paid $20,142,170, being equal to 50.69 per cent., 


a decrease of 8.57 per cent. from the average of 


the ten vears named. We also discover, from 
the same quarter, that for the ten years ending 
with 1868, companies could write on $214.04 for 
every dollar of loss, while in 1869 our figures 


show they wrote on $225.35 for each dollar of 


loss. being an improvement over the average 
named of $11.31, and over 1868 of $16.95. 
Enough evidence has been shown to indicate 
wherein lay the profits of last year; but in 
calculating upon the feasibility of a reduction 
in rates, other considerations beside the expe- 
rience of a single year must obtain. Here, too, 
more particularly, the law of average must be 
consulted. As has been demonstrated by the 
statistics quoted, the average losses for ten 
years have been a trifle under §9 1-2 per cent. ; 
now, because we have escaped last year with less 
than 51 per cent., it would be absurd to base 
our calculation for the future upon these figures. 
If, therefore, we should add 8.57 per cent. to the 
losses of last year, making the figures up to 
the average of the ten years previous, or if we 
take the figures of last year as they stand, and 
by putting them with the others, thus make an 
average for eleven years, then we will have a 
fairer basis upon which to predicate a calcu- 
lation. By following out this suggestion, we 
will find that there can be no important reduc- 
tion in the rates of 1868, without jeopardizing 
the whole profits of the businesss as a dusrness. 
If 10.23 per cent. was the average profit for the 
ten years ending with 1868, with the advantages 
of the Board for three years, what is the pros- 
pect for the coming ten years, unless we keep 
up those advantages? We have had 1869, and 
it has been profitable; but what of 1870? What 
the which the last three months 
have taught us? Fires have rapidly increased, 
showing us a record such as we have not seen 
since the organization of the National Board. 
Values are on the decline, business is unsettled, 
and that lack of confidence prevails in commer- 
cial circles which betokens trouble. It becomes 
then our duty, as thinking men, to consider this 
question of maintaining the Board candidly, 
fairly, and having in view the whole facts of the 


are lessons 


situation, and the inevitable result to us all if 


it is abandoned. The figures will show that, 
with a reduction of 25 per cent. in the rates 
which we know the last four months have 
brought about in many places), and an increase 
in the percentage of losses only to the average 
which is far under the truth), the difference to 
the companies between this year’s business and 
that of last year, on the same 
property covered, would amount to nearly 
$12.c00.000. It is for us to consider whether we 
can afford this loss. It isforus to determine 
whether it better, at the present, to let 
matters take their own course, until all come 
to a full appreciation of the value of the 
organization, or to attempt at this time the 
re-establishment of tariff rates for our gov- 
ernment. Under any circumstance, the main- 
tenance of our organization seems an absolute 
necessity; for if there is any truth in figures, 


is 


we shall certainly need it, and that before 
long. If it be thought advisable not to at- 


tempt at present the re-establishment of rates, 
there are other matters which the Board can take 
in hand, and which are necessary to the welfare 
of the business. 2 

Irrespective of the importance of this organi- 
zation to its own members, it is equally so to 
the public that it should be sustained, be- 
cause the interest of the two cannot be divorced. 
The public, therefore, should favor the National 
Board in its efforts to systematize and organize 
the business of Fire underwriting, so that entire 
security can he afforded to all who seek its pro- 
tection. They may not understand the import- 
ant fact, that there is a mutuality of interest to 
be regarded in the consideration of fire insur- 


amount of 
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ance between companies and patrons, for the 
apparent reason that the value of an insurance 
policy, like a government bond, depends upon 
that which it represents, As with the former, 
so with the latter, security can only be obtained 
by the contracting parties, policy holders and 
policy makers, working together in entire har- 
mony. The public whohold government bonds 
can understand the necessity of sustaining the 
government in order to sustain their bonds; 
but they do not seem to see in as clear a light 
their duty to their insurers, and, therefore, are 
too apt to regard insurance policies the same as 
articles of merchandise. In one sense they are 
like such commodities, or should be, at least, by 
possessing a tangible value, as a barrel of flour 
ora bale of cotton, and yet they are unlike it 
from the fact that an article of merchandise, 
when transferred to the purchaser’s possession, 
the question as to whether it is merchandise 
upon which its value is predicated does not 
arise; but with an insurance policy, valuable 
only for a certain security it represents, it is 
certainly the interest of the purchaser of the 
same to see that the interests of that from which 
such obligations issue are properly conserved, 
upon the principle that society should sustain 
those interests with which its own are identical. 
Policy holders, therefore, instead of fostering 
reckless competition by seeking to demoralize 
rates of premium, should lend their aid to 
sustain a sound and conservative practice, and 
by so doing will study their true relation to, and 
interests with, insurance companies. Having 
spoken of this phase of the subject, is it not 
proper for us to consider the other side of the 
question, namely, the duties devolving upon the 
underwriters to the public, for if there is a mu- 
tuality of interest, there are reciprocal obliga- 
tions. It is our duty, therefore, to so conduct 
our affairs, as to afford all possible security to 
the public at as low rates of premium as the 
circumstances with which we are surrounded 
will permit. These circumstances will, of 
course, be affected ina great measure, by the 
condition of the general business of the country, 
also by legislation on the part of the national or 
state government affecting insurance interests. 
Concerning these obligations to the public 
we think the first step toward a reduction in 
rates of premium should be in the direction of 
a reduction in the cost of doing our business. 
No business has any claim to be supported that 
requires thirty per cent. of its gross receipts to 
detray its expenses. One half, at least, of this 
goes to agents for obtaining business. This 
class of persons, having no direct interest in 
the same, except to swell up their receipts as 
large as possible, and being encumbered by no 
responsibility in the result, this item of expense 
should be reduced to not over ten percent. If 
this could be accomplished and the national, 
state, and municipal governments would cease 
their hostile legislation against us, and abolish 
their oppressive system of insurance taxation, 
we could afford our policies at a marked reduc- 
tion, and the public would have a right to de- 
mand the same. Next, if we would exercise a 
more careful surveillance over the moral hazards 
of our business, by refusing, in all to 
grant unlimited permission for other insurance 
(a frightful cause of incendiarism), except in 


Cases, 


| special cases of large metropolitan stocks of 


goods, our losses would decrease, which would 
result in our being able to still further reduce 
ourrates of premium. These, or any other re- 
forms to the business can only be accomplished 
by the maintenance of the National Board or a 
similar organization. 

Upon the subject of legislation and taxation, 
much is to be done, if we would not have our 
business burdened by the various states with 
onerous tax and deposit laws. As you are 
dcubtless aware, since the last annual meeting, 
we have had a decision by the Supreme Court 
of the United States, in a case brought before 
it, entitled the state of Virginia zs. Paul, in 
which the court held, that it was lawful for 
the individual states to collect licenses and levy 
taxes upon the corporations or companies of 
other States that sought to do business within 
their borders. Since this decision has been 
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promulgated, the legislatures of various states 
have been swift in the passage of deposit and 
tax laws. and unless the fraternity take some 
action, it will not be long before we shall be 
compelled to advance the rates of premium or 
withdraw therefrom. Legislators should be 
made to see that taxes levied upon our business 
tends to check and embarrass an interest that 
incites the prudential instincts of our country, 
and therefore should be avoided; and that whilst 
coming directly from us, really come from us 
only as agents of the people ; for we must get 
the same trom those to whom we sell our poli- 
cies, inasmuch as we must get enough in the 
way of premiums to pay our lossess, all the ex- 
penses of doing the business, and a fair per cent- 
age on the capital employed. Therefore, taxes 
upon the insurance companies are simply taxes 
upon the people, the process of attainment 
being only sugar-coated by collection from us. 

This matter of taxation, although brought to 
our attention by the able reports of the chair- 
man of the committee on legislation and taxa- 
tion, has not received at our hands the consider- 
ation which its great importance demands. We 
would recommend that steps be at once taken 
to organize the agents of the various states into 
associations for protection, so that a powerful 
and united influence may be brought to bear 
upon legislatures in states where these 
pressive laws exist. This seems to us to be the 
easiest and most effectual way of reaching the 
difficulty. 

In closing this report we will say, that in as- 
sociations of this kind there must be a concilia- 
tory spirit manifested by all, if any great efti- 
ciency is to be looked for. No one member can 
expect that all the rules or regulations of this 
Board are going to inure to his direct benefit. 
Our interests are in some instances conflicting, 
and in such cases the minority must give way 
to the majority. It is so in the state, it is so in 
society, and the same rule must prevail here. 
Of one thing we are certain, the Board, as a 
whole, is beneficial to all, and any of us would 
certainly be very unwise to abandon it for an 
abstraction, or because some rule might work 
against us ina particular locality. We think 
this has not been properly considered by the 
members of our organization. There must be 
concessions for the general good, tor it is ap- 
parent that if the individual views of each 
member of the National Board are to prevail 
we can have no unity of action, in fact, no or- 
ganization. Whatever we do, should only be 
done after mature deliberation. Hasty legisla- 
tion has been one of the evils from which we 
have suffered, and has done much to accelerate 
the present difficulties. Trusting that the ex- 
periences of the past will not be lost upon us, 
we leave the matter in your hands. 

(Signed, ) E. W. CROWELL, 

Chatrman. 


op- 


On motion of Mr. Rankin, the report was 
accepted. The treasurer submitted the follow- 
ing report of the finances: 








Receipts since last annual mecting 2.44445 
Expenditures since last annual meeting.......... 12,057.54 
Balance on hand............ cenccses seeceecescoeee $9,750.91 


Mr. Oakley, chairman of the committee on 
form of policy, being absent, through a commu- 
nication asked leave to print his report with the 
minutes, which was granted. 

Mr. Heald moved that the committee on sta- 
tistics be requested to consider the requirement 
made by the auditor of the state of Illinois with 
reference to the classification of hazards, and 
report the feeling of this board thereon. 
Carried. 

Mr. Garrigue moved that the National Board 
proceed to establish a statistical bureau, and 
that every company reporting thereto be enti- 
tled to the combined experience of all those 
contributing. On motion, this matter was 
referred to the executive committee. 

The special committee on national taxation 
made a verbal report through Mr. Heald that 
the committee had visited Washington, and had 
secured an interview with the committee on 
ways and means, where the subject had been 
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fully discussed, and the committee entertained 
hopes that the whole tax of 1 1-2 percent. would 
be abolished. 

A communication was received from Wm. C. 
Hastings, president of the North American 
insurance company, of Hartford, which was 
read and ordered on file. 

Mr. Bowker, chairman of the committee on 
nominations, reported the following names for 
the consideration of the board: 


OFFICERS. 


President—James M. McLean, of Citizens insurance com- 
pany, New York; VicePresident—L. J. Hendee, of AZtna 


insurance company, Hartford; Tyreasurer—J. S. Parish, of 


Atlantic insurance company, Prov idence; Secretar y—James 
M. Rankin, of Fulton Fire insurance company, New York. 


EXECUTIVE COMMITTEE, 
First District. 


A. Hi. Be: an, president National insurance company, Bos- 
ton, Mass.; Isaac Sweetzer, president Washington insurance 
company, Boston, Mass. George A. Curtis, president 
Eliot insurance company, Boston, Mass.; Albert Bowker, 
»resident North American insurance company, Boston, 
q ass.; Samuel Gould, —r* Manufacturers insurance 
company, Boston, Mass.; Walter Paine, ao Mer- 
chants insurance company, Providence, R. 1.; F. Barton, 
yresident Hope insurance company, ate hie R. &s3 
j DeWolt, president American insurance company, 
*rovidence, R.1.; John Kingsbury, president Providence 
Washington insurance company, Providence, R.1.; Mark 
Howard, president Merchants insurance company, Hart- 
ford, Ct.; George L. Chase, pre sident Hartford Fire insur- 
ance company, ‘Hartford, Ct.; Henry Kellogg president 
2hanix Fire insurance company, Hartford, Ct.: j. B. 
Eldredge, president Connecticut Fire insurance company- 
Hartford, Ct.; C.T. Webster, president City Fire insurance 
company, Hartford, Ct.; E. Worthington, vice-president 
Putnam insurance company, Hartford, Ct.; E. Learned, 
preside nt Norwich insurance company, Norwich, Ct.; A.N. 
Currier, secretary Peoples insurance company, Worcester, 
Mass.; E. Freeman, president Springtield F. and M. insur- 
ance company, Springtield, Mass.; D. R. Satterlee, presi- 
dent Home insurance company, New Haven, Ct, 


Second District. 


D. A. Heald, 2d vice-president Home insurance company, 
New York; E. W. oe manager Imperial insurance 
company, New York; A. J. Smith, vice-president Manhattan 
insurance company, New York; H. A. Oakley, vice-presi- 
dent Howard insurance company, New York; H. H. 
Lamport, vice-president Continental insurance company, 
New York; Rudolph Garrigue, president Germania insur- 
ance company, New York; George W. Savage, president 
International insurance company, New York; Edmund 
Driggs, president Williamsburg City insurance company, 
N.Y.; Alfred Pell, secretary Liverpool, London and Globe 
insurance company, New York; W.™M. St. John, secretary 
Standard insurance company, New-York; A. F. Hastings, 
president Security insurance company, New York; A. Stod- 
dart, general agent Underwriters agency, New York; 
Stephen Crowell, president Phenix insurance company, 
New York; Charles Platt, vice-president Insurance Com- 
pany of North America, Philadelphia, Pa.; Henry D. 
Sherrerd, president Insurance Company of state of Penn- 
sylvania, Philadelphia, Pa.; N. VP. Campbell, president 
Merchants and Mechanics insurance company, Baltimore, 
Md.; John P. Seidenstricker, president National insnrance 
company, Baltimore, Md.; Andrew Reese, president How- 
ard insurance company, Baltimore, Md.; E. B. Smith, 
secretary Western insurance company, Buftalo, New York; 
Wim. Levering, Secretary Buffalo F. and M. insurance com- 
pany, Buffalo, N. Y.; G. A. Van Allen, vice-president 
Commerce insurance company, Albany, New York: Silas 
Merchant, president Merchants insurance company, New- 
ark, New Jersey. 

Third District 


F.C. Bennett, manager A2tna insurance company, Cin- 
cinnati, Ohio; J. W. Hartwell, vice-president | nterprise 
insurance company, Cincinnati, Ohio; H. M. Magill, gen- 
=. agent Phasnix insurance company, Cin¢ innati. Ohio; 
| Rouse, secretary Sun insurance company, Cleveland, 
Ohio: A. M. Searles, secretary State insurance company, 
Cleveland, Ohio. . 

Fourth District. 


} e. Dore, president Commercial insurance company, 
Chicago. Ill.; G. F. Bissell, general agent Hartford Fire 
insurance company, Chicago, Ill.; A. ¢ Ducat, general 
agent Home insurance company, Chicago, Ill.; C. Van 


Husen, president Detroit Fire and Marine insurance com- 
pany, Detroit, Mich. 
Fifth District. 

A. ]. Ralston, secretary Pacific insurance company, San 
Francisco, Cal.; > Henry Brigham, president Southern 
insurance and trust company, Savannah, Ga 

The report was unanimously adopted and the 
officers and committee were elected. 

Mr. McLean, after thanking tne board, asked 
leave to decline the presidency. 

Mr. Heald moved that the nomination for 
president be reterred back to the committee. 
Lost. 

Mr. McLean again requested to be relieved, 
and on motion ot Mr. Crowell his resignation 
was accepted. 

Mr. Crowell then moved that Mr. L. J. 
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Hendee, president of the 42tna insurance com- 
pany, of Hartford, be elected president. Carried. 

Mr. Goodnow, on behalf of Mr. Hendee, said 
it would be impossible for him to accept. The 
vote was then reconsidered. 

On motion of Mr. Rankin, Mr. Henry A. 
Oakley, vice-president of the Howard insurance 
company, of New York, was elected president. 

Mr. Murray moved that the name of Mr. 
McLean be substituted for that of Mr. Rankin, 
as a member of the executive committee. 


| Carried. 


Mr. Seidenetricker, after a few eulogistic 
remarks, moved a yote of thanks to Mr. McLean 
for the able manner with which he had con- 
ducted the meetings of the board. Carried 
unanimously. 

Mr. Hodges, on behalf of the committee on 
signatures, reported that but 94 companies had 
signed. The committee were then discharged. 

Mr. Crowell read from the report of the pro- 
ceedings of the executive committee held on 
February 23 and 24. page 7, being the preamble 
and resolutions offered by Mr. Heald, and asked 
the board to ratify the resolutions adopted, 
which on motion was done. 

Mr. Heald asked an expression of opinion 
from the members of the board whether it was 
best to keep up simply a nominal organization 
of the board or to retain a secretary, etc., for 
future use. On motion, it was voted to keep up 
the efficiency of the executive committee. 

On motion of Mr. Heald, the board adjourned 
sine ate. 

(Signed, ) 





James M. RANKIN, Secretary. 


MEETING OF THE EXECUT§VE COMMITTEE. 


The Committee met immediately after the 
the adjournment of the National Board, and was 
called to order by Mr. E. W. Crowell. 

On calling the roll of members the following 
gentlemen answered to their names: 

Messrs. Curtis, Bowker, Gould, Webster, 
Worthington, Goodnow (substitute for Mr. 
Hendee), Parish, Barton, Currier, Freeman, 
Satterlee, Heald, E. W. Crowell, Stephen 
Crowell, Garrigue, Rankin, E. B. Smith, Seid- 
enstricker, Campbell, Van Allen and Ralston. 

Mr. Crowell stated the object of the meeting 
to be the election of a chairman and secretary. 

Mr. Campbell moved that Mr. E. W. Crowell 
be elected chairman of the committee. 

Mr. Crowell in a few remarks requested that 
his name be withdrawn. 

After discussion his objections were overcome, 
and he was unanimously elected. 

On motion of Mr. Rankin, Mr. C 
was unanimously elected secretary. 

The chair stated that he would announce the 
subcommittes in a few days. 

Mr. Garrigue moved that the committee on 
statistics be requested to report a plan for a sta- 
tistical bureau, and a classification of hazards, 
for the consideration of the executive committee. 

After discussion by Mess. Heald, Hastings, 
Garrigue and others, the motion was carried. 

On motion of Mr. Gould, the committee 
adjourned sine die. 

(Signed, ) C. B. WHITING, Secretary. 


B. Whiting 





Correspondence. 


NEWS AND GOSSIP FROM THE PACIFIC 
COAST. 


SPECIAL CORRESPONDENCE OF THE SPECTATOR. 
SAN FRANCISCO, April Ig. 


As I anticipated in my last letter, the bill 
‘supplementary to an act prescribing certain 
conditions for the transaction of insurance busi- 
ness in the state of California,” which had then 
just passed our state senate, also passed the 
lower house within a day or two, and received 
the governor's approval on the 18th of March. 

I sent you a printed copy. furnished by the 
insurance commissioner, a tew days after its ap- 
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proval, and presume you will print it in full in 
THE SPECTATOR for May.* 

Only one other bill touching insurance inter- 
ests passed the legislature. It provides for an 
official valuation by the insurance commissioner 
of policies of life insurance companies doing 
business here. The American Experience table 
of mortality, with interest at four and one-halt 
per cent., is made the legal standard. It author- 
izes the insurance commissioner to accept the 
official valuation made by the insurance depart- 
ment of another state, of the policies of a life 
company organized in that state, provided the 
insurance department of that state will accept 
the valuation, made by our insurance commis- 
sioner, of policies of California companies. 

A bill introduced by Mr. Satterwhite, which 
in effect abolished the insurance department ot 
this state, passed the assembly a few days before 
the close of the session, by a vote of 5g to 6. It 
was killed in the senate, however. 

Mr. Thomas Mooney, of the late Builders’ insur- 
ance company, was upon the floor of the assembly 
at the time of the passage of this bill, and was 
much elated at the result in the lower house, but 
was correspondingly disgusted at the sudden 
decease of his nicely-laid schemes in the senate. 

When the bill was referred to the judiciary 
committee of the senate, Mooney, knowing that 
such reference wos the bill’s death-warrant, was 
heard to exclaim in accents wild, as he made his 
exit from the senate chamber with horizontal 
coat tail: ‘* Bate agin! 

Mr. Mooney thought he would get all the bene- 
fit he could from the proceedings in the assembly, 
and had an adverse newspaper report published 
as an advertisement in several city papers. 

Within a day or two, he has come out with 
another of his characteristic cards on the ‘*in- 
surance monopoly.” He announces his inten- 
tion, if supported, to establish **a new and 
powerful independent insurance company,” and 
offers to put $10,000 gold coin. (Query: Where 
will he get it?). Failing in such etfort, he pro- 
poses to connect himself **as general agent with 
some powerful company in the eastern states.” 

A new insurance company, under the name of 
the Hibernia Fire insurance company, has filed 
a certificate of incorporation within a few days. 

It has not as yet transpired whether this is Mr. 
Mooney’s * new and powerful independent ” or- 
ganization or not. 

The Board of Fire Underwriters effected a re- 
organization last month. W. Lane Booker, ot 
the Northern assurance company is chairman, 
and Mr. Charles D. Haven, secretary of the 
Union insurance company is secretary. 

Mr. Haven has issued the following circular: 

The fire insurance companies doing business in the city 
and county of San Francisco and state of California, for 
the purpose of establishing a more perfect union among 
themselves, of protecting the rights of their stockholders 
against the evils ofa unreasonble competition, and of secur- 
ing efficient protection to all their customers, have re-organ- 
ized the Board of Fire Underwriters, and have adopted a 
new constitution, from which the following extracts are of 
interest to the general public: 

** That they will strictly adhere to the rates, tariff, by-laws, 
rules, regulations, and resolutions adopted, or that shall 
hereafter be adopted, and will make no concessions to their 
customers which may involve a violation thereof, either in 
letter or in spirit. 

* That they will pay no commissions or compensation 
whatever for business offered by insurance brokers, mean- 
ing thereby persons not connected with any fire insurance 
company, either as officers, agents, or salaried employes, 
but who make a business of soliciting or controlling insur- 
ance from the public and placing the same for their own 
profit. 

(hat they will neither directly nor indirectly allow any 
commission, discount, rebate, or drawback to any customer, 
or to any person whatsoever, except to members of this 
board. 

* From and after the adoption of the new constitution, 
no contract shall be made by any member of the board to 
grant a credit for fire premiums for a longer term than thirty 
days from the date on which the risk is taken.” 

The rates of premium will not be raised above the 20 
ard fixed about fifteen months ago, which has been found t 
experience t » be as low as is consistent with safety, the rates 
of premium on this coast being now lower shan the average 
in the Atlantic and western states. 

By order of the Board. 

(Signed, ) CHARLES D. HAvEN, Secretary. 

* Tne law to which our correspondent alludes 
enables California life insurance compan ies to deposit secu- 
ties with the California state treasurer, whenever such . - 
posit is necessitated by the entrance of California compa- 
nies todo business in other states The law also inf ~ 
the customary retaliatory provisions which have now been 
so generally incorporated into the insurance statutes of the 
various states.— THE SPECTATOR, 
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The Oriental insurance company, at a recent 
meeting, voted to go into the board, but Mr. 
President Kennedy, for some reason best known 
to himself, has been holding back. 

The Market Fire still remains independent of 
the board. 

Governor Haight has reissued a commission to 
Mr. Mowe as insurance commissioner. 
is Mr. Mowe’s third term. He was unanimous- 
ly renominated at the convention of insurance 
companies. THE CHIEL. 


LIFE AND FIRE RISKS AND RATES. 
NEw ORLEANS, April 19. 
To the Editor of Tuk SPECTATOR: 

I HAVE beena reader of THE SPECTATOR for a 
long while, and feel that the information I now 
want may be in your power to communicate 
without much trouble to you. 

It stated in life insurance documents that 
there are *‘e¢gh4¢chances of a man’s dyingina year 
to one of ahouse burning down in the same time.” 

Taking men of average age, there are, I be- 
lieve, about eight deaths annually in a thousand. 
If the above be true, there would be but one 
fire among one thousand houses insured. 

I wish to know whether the statistics of fires 
confirm the statement of the life insurance docu- 
ments, of eight to one. j. B. G. 
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[There will die in the first year, among 5.000 
persons, aged 30, by the Actuaries’ table, 42.12; 
by the ‘* American Experience ” table, 42.13; by 
English Life table No. 3, 50.37; by the Carlisle 
table, §2.51—which for our present purpose 
may be called 8 to 10 deaths per 1,000 ¢x the first 
year. Of persons 35 years old, the first year’s 
mortality (by the same tables) is given at from 
g to II per 1,000. 

There are no very definite statistics as to the 
mortality of fire risks, but experience seems to 
have proved dwellings comparatively immortal 
as regards their destruction by fire. The differ- 
ence in rate between life and fire risks has been 
the fruit of judgment grafted upon experience, 
and is probably reasonably well adjusted. Ifa 
life at 35 is worth $27 to insure against its being 
one of the 9 certain to die during the first year, 
and also against the probability of its continuing 
years longer (its tabular expectation), the 


? 


~ 
30 





This | 


same premium applied to dwelling insurance 


would pay for ten or twelve times as large or as 
long insurance, because the past has shown the 


superior vitality of brick and stone, opposed bv | 


the single element of fire, as compared with 
that of flesh and blood, with all their besetting 
**numerous ills.” 

In other words, a life of 35 cannot expect to 
continue more than 30 years longer; and g or 10 
in every 1,000 of that age must? die in one year, 
and become a /ofal loss; while a dwelling, as 
against its one enemy, fire, is certainly ten times 
as long-lived and many times less liable to ¢ofa/ 
destruction. 
the case; for life insurance mus? pay a total loss 
sooner or later, while fire policies on dwellings 
are 
claims for partialdamage. Inbothcases, fire and 
life, we make no account now of epidemics and 
general conflagrations; although, even in these, 
death reaps the larger and surer harvest, so that 
dwellings, in any event, remain the lesser risk. 

The only figures obtainable, worth quoting 
in illustration of this subject, are those furnished 
by Capt. Eyre M. Shaw, of the London fire 
brigade, which cover the operations of the 
brigade for the past thirty-three years. We pub- 
lished an abstract of these in our March number. 

London has, upon a rough estimate, 600,000 
dwelling-houses, and of these, during thirty- 
three years, fires have slightly damaged 6,132, 
and seriously damaged 1,189. Calling the latter 
total losses, and the former 25 per cent. losses, 
it is calculated that only one house in 7.272 has 
been destroyed each year. Of course, the pro- 
portion is ch: inged from an underwriting point 
of view, by the circumstance that, perhaps, less 
than half of these dwellings are insured, and, 
therefore, the percentage would more probably 
be one house destroyed per year out of 3,000 in- 





This last is a principal feature in | 


seldom subjected to anything more than | 


THE 


SPECTATOR. 


sured. At the rate of premium charged by Lon- 
don offices (7 1-2 cents per $100), the companies 
there can afford to have one dwelling destroyed 
out of every 1,333 they insure; and calling 33 1-3 
cents per $100 the average rate, here, one total 
loss is provided forinevery 300dwellings insured. 
If, then, only one in 3.000 be destroyed, there 
manifestly remains a very wide margin for partial 
losses, office expenses, and profit. The desira- 
bility of this class of risks must’ be apparent.— 
THE SPECTATOR. | 


THE MARVELLOUS POWER OF 


POUND INTEREST. 


Cnicaco, Afri 18. 
To the Editor of THE SPECTATOR: 

THE question is often asked as to what would 
be the amount of one dollar, at s*x Jer cent. com- 
pound interest, from the beginning of the chris- 
tian era to the present time, and has never, so 
far as I have seen, been correctly answered; but 
generally mere approximations have been given. 
As life insurance companies base all their calcu- 
lations upon the accumulations known to result 
from compound interest. I have thought it 
might be of benefit to the business, if the public 
could be shown ata glance the vast difference 
between the amount of one dollar, with accu- 
mulations at both simple and compound in- 
terest during the christian era. I have, there- 
fore, carefully calculated the same up to the first 
of January, 1870, or for eighteen hundred and 
seventy years. Inthecase of the simple interest, 
it is exact, no fractions being thrown away 
or dropped. Incalculating the compound inter- 
est, the decimals were retained to the sixth place 
up to two hundred years, when I dropped to the 


COM- 


‘fourth decimal throughout the remainder of the 


calculation. In reducing the amount obtained 
to the solid measure of gold, the specific gravity 
of gold was taken at 19.3, and the weight of 
$1000 of coin at 375 lbs. averdupois. The sum 
is so great, that we have found it necessary to 
take as the unit for our standard of measure- 
ment, the earth, in order that the mind might 
be in any degree able to conceive of the vast- 
ness of the amount. The diameter of the earth 
was taken at eight thousand miles, and the 
same was reduced to cubic miles, by the usual 
formula. You can rely upon the absolute cor- 
rectness of the results as here given, as the 
entire calculation was gone through with by two 
parties at separate desks, at the same time, and 
sach result verified, before proceeding to the 
next. We give below the result at various | 
periods of the calculation: 

Am’t at the end of | 


$339 : 302084 100 years. 


115.125 : go42 200 

13,253,.937:817 :8675 400 oe 

175,667 ,821.964,717.194,062:2475 800 s | 
30,859,183.673,827,576,054,- . 
977.577>894-731103,070.904 :7512 1600 * 
3-552,691,423.323,277,637,299:- 4 
105,085 ,856,850,656,go1 ,306, - - 
193 :9760 1800 - 
209, 878. 443, 225, 103. 617. 373,- “ 
318, 202,141,570,723,722,035,- * 
874.584: 7067 1870 


Weight of one cubic foot of gold 120,25 lbs. 
averdupois, containing $321,666.66. 

No. of cubic feet in above sum 652,471,544, 
316,384. 302,7 14.978, 866.761, 359,7 762.866, 432. 

No. of cubic feet in one cubic mile, 147,197, 
952.000. 

No. of cubic rules in above sum 4.432.614, 
961.357 +507 900,07 5,803, 138,629. 

No. of cubic milesin the earth, 268.083.200.000, 

No. of globes of pure gold equal to the earth 
in size in above sum, 16,534.474:974-028,614.624. 

Amount of one dollar at simple interest for 
1870 years at six per cent. $113,20. 

Thus we find that the amount of one dollar a? 
compound interest, at six per cent., for eighteen 
hundred and seventy years, would require six- 
teen quintillions, five hundred and thirty-four 
quadrillions, four hundred and seventy-four 
trillions, nine hundred and seventy- four billions, 


| demand the remaining $9.75 


S 
ho 


twenty-eight millions, six hundred and fourteen 
thousand, six hundred and twenty-four and 
thirty-nine hundredths of globes of pure gold, 
each equal in bulk to the earth, to express the 
amount, while the amount of one dollar for the 
same time af simple interest is but one hundred 
and thirteen dollars and twenty cents! 


J. F. Crark. 
NOT ADAPTED TO THE BUSINESS. 
Fr EEPORT, 4 pril 14. 


To the Editor of Tuk SpecraTor: 
PEOPLE in this vicinity have, as a general 
thing, been in the dark regarding the Winne- 


shiek of this place, but THe Spectator of 
February brought to us the startling revelation 
that something must be wrong in the manage- 
ment of this would-be gigantic concern. * By 
their fruits shall ve know them.” The knowing 
ones were well aware from the start, when a 
change in the management occurred in 1867, 
that if the company succeeded permanently, it 
would be contrary to the usual result in such 
cases. The president has had his ups and 
downs as a produce dealer and politician, and 
has done passably well in these two occupations, 
but, when you come to combine these two 
branches with insurance, without a knowledge 


even of the elements of the latter business, 
there need be no wonder it he directs the des- 
tinies of the company by simply taking his 


seat in the honored presidential chair on the 
average twenty minutes per day, and during 
that time ** looking wise and saying nothing.” 
It is very evident that things do not work right. 
Why it is that the directors stand in their own 
light, by keeping in power a manager so little 
ad: upted to the business is very singular indeed. 


[It is evident that our correspondent him- 
self knows very little of the business of insur- 
ance. If he did, he would not have fallen into 
the blunder of supposing that it is a business 
which permits the making of something out of 
nothing. Success in the business requires two 
things s‘me gua non. The first is cash capital, 
and the second is good management, of which 
two things that poor old Winneshiek possesses 
neither. Under the management of some such 
man as the accomplished underwriter who was 
formerly its president, the Winneshick, with a 


| paid-up capital, might shape itself into an honor 


to Freeport. But at present it is a disgrace.— 
THE SPECTATOR. } 


INSTALLMENT PLAN. 


De KA.s, III., Afred 17. 
To the Editor of Tue SPECTATOR: 

A FARMER here was insured in the Farmers, 
of Freeport, for five years. One year had 
elapsed on the rst of January, 1870, when, not 
liking the company, he wished to withdraw. 
At that time the second installment of $11 was 
due. In February he returned the policy, which 
had then earned $1.25. He remitted to them 
this amount. They still hold the policy, but 
for the balance of 
the year; as soon as this i is paid they offer to 
cancel the policy. With the same propriety 
they may claim the amount due for the jfve 
years. I think he owes them nothing, and that 
they cannot collect any thing of him, should 
they attempt it, though there is no clause in 
their policy allowing parties to withdraw at any 
time. Can not parties withdraw from any com- 
pany by paying what is due on policy up to the 
time of cancellation? M. k. 


THE 


[We see no relief for the ‘‘ farmer” but to pay 
this and each subsequent note, if the company 
insist upon it. Even if he waives the company 
performance, that does not re lease him from his 
agreements to pay if they insist upon his fulfill- 
ment of his part of the ‘contract. It is easy to 
see from a dilemna like this, the disadvantages 
to the insured of the so-called * installment 


' plan.”"—Tue Spectator. } 








322 





May 15, 1870. No. 5. 


PIRACY. 
Orrice oF THE SPECTATOR, 
May 1., 1870. 

Piracies upon the columns of THE SPECTATOR 
and the exclusive and copyrighted publicatlons of Tue Sprc- 
TATOR PREssS, have become so frequent and so impudent, that 
we have found it necessary, in self defence, and in the protec- 
tion of the interests of our patrons, to institute, within the 
past month, three suits for infringement of copyright, and 
shall promptly follow these with others. 

The publications of Tue Spectator PReEss are our pri- 
vate property, paid for by a considerable expenditure of 
money, and protected, as we propose to show, by the copy- 
right laws. Many of these issues are canvassing docu- 
ments, such as we claim are superior to any which can be 
procured elsewhere, and the constant infringement, of 
which we complain, is corroborative proof in this direction. 

Our leaflets, documents, etc., are no longer to be stolen 
with impunity. And on this ground we propose to plant 
our feet for the future; for the wrong we resent is one com- 
pared with which even picking our pockets looms up into 


an honorable deed. 
J. Il. anp C. M. GOODSELL. 





A MISSION FULFILLED. 


THE mission of an insurance journal is but par- 
tially fulfilled if its circulation is confined to insurance circles 
only, and its matter is adapted solely to the wants and interes 
ests of underwriters and their companies. Within so re- 
stricted and circumscribed a circle, an insurance paper can, 
doubtless, accomplish much good; but, to meet the require- 
ments of a higher usefulness, it is necessary that other ine 
terests than those of the underwriter should receive attention- 

It is for this reason that the publishers of Tne SrecTaToR 
have madc it their aim to interest and inform both the insur- 
ance officers and those whom these gentlemen insure, upon 
all subjects calculated to be useful to cither. The under- 
writer and the policy holder are alike our constituents, and to 
each are due our best endeavors to minister to the respective 
requirements of each. The technicalities of the business of 
insurance; items of insurance news ; the errors or deceptions 
of unsound companies; the prosperous progress of the sol- 
vent institutions; questions of rate and rule; suggestions 
and incentives for agents; actuarial discussions of import- 
ant and timely topics,—all these are presented, month by 
month, in our pages, for the information, instruction, en- 
couragement and warning of the members of the profession ; 
while the policy holder is as faithfully served by our expo- 
sures of bogus companies, our denunciations of malpracticc 
and extravagant management, our full details of the condi- 
tion of the companics, our fifty pages of advertisements, and 


1 


our uniform espousal of the cause of the insured as against 


This, we su 





sharp practice or deceitful scheming 
the direct fulfilment of our manifest mission, and 


borne out TuE SrECTATOR’s claim to be A Review of Ameri: 





can Insurance. But, not only American inst 





but those of other lands, are every month spre: 
readers, in various forms; not the least noteworthy of which 
are our translations of French and German contributions t 
the science of insurance. 

It is a source of great satisfaction to be able, truthfully, to 
affirm, that from no other publication in this country can 
the great host of policy holders procure so much solid and 
useful information respecting the companies and the busi- 


ness upon whose policies their own credit is largely de- 


pendent, as is furnished in the monthly issues of Tue Spec- 


| work of thei 


THE 


SPECTATOR. 


TATOR. But it is still more satisfactory to know that the 
| policy holders have already found this to be true, and that 
the extraordinary circulation of Tur SrecTATOoR outside of 
| the insurance connection proves that at least one insurance 


journal in America fulfils effectually its mission, 





THE HEARTHSTONE. 

|} Tue second number of Tur HEARTHSTONE 
will immediately follow this issue of THE SPECTATOR on 
| the press, and, in answer to the daily inquiries that are re- 
ceived, the publishers state that they confidently expect to 
be able to fill orders by the roth inst. Their punctuality will 
depend entirely upon the promptness of Messrs. Hoe &Co., 
who have promised to have their mammoth press in 

| complete order by the 3d of the month. 

| The coming issue of Tur HEARTHSTONE will exhibit an 
improvement over the first number, excellent as that was. 
It will contain a greater variety of matter, stories, essays, and 
arguments, on the worth of life insurance, from the pens 
of some of the most popular writers, who have been liber- 

| ally paid to furnish articles which will induce reading and 
reflection. 

| The number will be profusely illustrated with appropriate 

engravings, specially cut in England from designs fur- 
nished by the best artists that ample outlay could secure. 


The publishers mean that the second issue of 


Tue HEARTHSTONE shall be as near what it is their 
intention and wish to make it as it is possible to be. 


Money, time and thought will be liberally and continually 


expended to make the paper, in its successive numbers a 
| most efficient help to the canvasser, a visiter welcome in 


| every household. 





THE LIFE AGENT’S ARITHMETIC. 


The first edition of Maurice’s work—Zzfe 
Agent's Arithmetic—is meeting with a very extcnsive sale. 


5 


The book is socomplete, and withal so simple, discarding the 


use of algebraic symbols entirely, and reducing the various 
processes of actuarial calculation to the comprehension of 
every person having a fair elementary knowledge of simple 
arithmetic, that it could not well avoid coming into very gen- 
eral favor. Orders for the work come in by every mail, and 
those who have read the work commend it for its simplicity 
ind the valuable assistance it renders towards acquiring 2 
complete understanding of the intricacies of the business of 


life insurance. See advertisement clsewhere, 





THE SPECTATOR LEAFLETS. 


| Tre Specraror Leaflets have established 





for themselves a popular place in the field of life insurance 


literature. A vast number of copies of the different issues 
have been disposed of since the beginning of the year. and 
1] ; 


the role is rapidly increasing. The publishers have in 


n a number of additional leaflets which 





course of preparati 
will greatly enhance the value of the series, and lead to bring- 
ing it into still greater popularity. These new leaflets will be 


ready May 15. Send for specimen copies. 





THE LATEST FREEBOOTER. 

Old Job is on record as having wished that 
his * adversary had written a book.” The charitable patriarch 
was not disposed to work his enemy any worse harm than was 
quietly compressed within the simple recipe for self-destruc- 
ly furnished. We quite agree with Job 
as to the suicidal fate of 

} 


it insurance companies, the natural adversaries of all 


tion thus grat 





some bookmakers; and, if all 


rwriters, would only follow the 





ir Insurance company, of Chicago, the 





lition might safely and serenely be left 


to themselves. 
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In all the resplendence of tinted paper, faultless typo- 
graphy, lilac covers, hicroglyphic monograms, and reason- 
ably correct English, the Lamar Insurance company, afore- 
said, has launched itself again upon the community, throug] 
the medium of a pamphlet of forty pages octavo, in th« 
hope of getting enough more silly passengers into the 
craft to justify its continued existence and the further prose- 
cution of the voyage of adventure upon which it has started 

Tue SPecTATOR last year performed the duty of warning 
the public against the schemes of this wildest and worst ot 
wildcats; and the appearance of the *‘ adversary” in thi 
* book,” suggests the propriety of performing a claw-cutt 
operation again in the interest of gullible investors and 
credulous policy holders. <A tissue of more miserable falla- 
cies, a grouping of more astounding assumptions, a more 
specious scries of tergiversations around, without getting 
very near the truth, than are here presented, it has never been 
our fortune to see packed up in the permanent shape of a 
forty-page pamphlet. To induce subscriptions to stock and 
thus secure a new lot of tailless foxes for the seduction of 
yet others into the trap seems to be the one grand crowning 
purpose of this publication. Such bait, however, ought not 
to catch any but the hungriest or most heedless game. 

The views of Tue Spectator have been heretofore at 
some length, and repeatedly, sct forth with respect to the 
co-operative scheme of fire insurance, and it is only necessary 


to gibbet the ** Lamar” as a late but prominent sample of 





the pestilent brood born of this new fangle id dangerous 
heresy. The company is presided over, we doubt not with dig- 
nity, by a lawyer of some repute; its vice-president and its 
treasurer are both members of the same banking firm; and 
the secretary has the equivocal honor of having graduated 


from a similar office in an Iowa wildcat concern. So 





officer of the Lamar, at least, is fitted by expericnce for 
position he occupies. Under the charter, these gentlemen are 
in office ** for three years,” which, with the additional circum- 
stance that the secretary has power to appoint his own 
“deputy,” gives the thing anest-feathering look, not alto- 


gether in accordance with democratic doctrine or suggestive 





of easy reforms when requisite. It is noteworthy, morcover, 





rter, 





that althcugh, undera recent amendment to the ch 


charter make 





number of directors is unlimited, the ori 





fve a ** quorum for the transaction of business, having th« 
same power that a majority of the whole board would have, 
provided the president, secretary and treasurer shall consti- 
tutea portion of the said five.” 


vote-yourself-a-farm principle can’t be carried out, once in a 


Here’s richness! And, ifthe 


while on a rainy day, under this provision, why, the Chicago 
directors will be an unusually punctual body of men. As 
the employed capital of the company, if it has any, is per- 
mitted by the charter to be loaned on “ personal security,” 
the above little arrangement as toa quorum may have un- 
dreamed-of possibilities in the way of financiering conveni- 
ences. The original charter was given in 1865, with a 


condition making it void unless the company should be ft 





organized according to its provision within one year from 
the passage. It seems to have organized, according to this 
publication, in February, 1869, procured an amendment to 
its charter in the latter part of March, 1849, (authorising an 
unlimited number of directors and an increase in the nom- 
inal capital to $5,000,000) and to have really lingered in 
embryo until last June; that is, four years and a half from 
the date of its charter. After so long a gestation something 
sizeable in the way of wildcat was to be expected; and it 
has come. 

Up to the close of 1869, $1,358,750 of stock had been palmed 
off upon the public and $165,800 received in cash therefor. 
We may therefore be certain, without entering into a math- 
ematical or astronomical calculation, that all the fools were 
not dead on the 31st of December last. ‘ The company 
4 ” is good!), the pamphlet 


contemplate” (** contemplate 


~ 


says, * distributing this entire amount ($ 





,000,000) through- 





out the northwest, and, to place it within the reach of all 
classes only a five per cent. payment is demanded in cash, five 
per cent. inthree months, five per cent. in six months, and five 
per cent. in nine months from the date of the subscription. 
The remaining eighty per cent.stands upon subscription with- 


out interest or payment, except (!) the original capital should 
be so far impaired by losses as to render it necessary, in which 
event a call may be made but for only enough to make good 
such losses. 

The usual twaddle about investment of funds and * sur- 
plus” in government and state stocks, and keeping it at 
the west, is next indulged in, and, then, the irritable pro- 
hibition against hope on the part of the herds of hungry 
speculators who will rush after ‘undue proportions” of 
Mark, too, the 


at ** the balance of 


the stock, in the various towns and cities. 





local public spirit of the declaration t 
power following its ownership, will be distributed propor 
tionately, first in the state of Illinois, and then in the states 
in which the 





contiguous.” This, unfortunately, is a « 
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devil don’t get the hindmost. Poor Illinois gets caught 
first! 
Under the head-lin Will this stock pay?” the pamphlet- 


eer presents (why, we can’t imagine) **the insurance sta- 


e 


tistics of such stable and solid companies as have done 
business upon capital liberally supplied, and for a period so 
long as to render their history the test of experience.” 
What all this has to do with furnishing funds for a worth- 
less wildcat, or as a basis of estimate for the success of an 


Be- 


amatter of truth and common honesty, 


impracticable plan, we don’t happen to understand. 
sides we object, as 
to the bold assertion that, because 60 per cent. of all the prem- 
iums received by insurance companies must be paid for 
losses, therefore the remaining 40 per cent is clear profit! 
This is the cool and unadulterated falsehood, stated and 
reiterated as an argument in favor of the certain gains of 
the lying “ Lamar.” Ofcourse, then, the company will have 
no salaries, commissions, rent, or office expenses to pay; 
upon which auspicious state of things we congratulate the 
concern and ought to honor the public spirited officials who 
work for nothing. But in view of the fact that both eastern 
and western companies pay an average of not far from 30 
per cent. for what business they get in the west, and an 
average of more than 60 per cent (in Chicago more than 75 
per cent!) for losses in that section and that their dividends 
largely depend upon the interest received on their assets, 
we are all the more indignant at the barefaced falschood 
wherewith this particular hook is baited. 

Then we have in the pamphlet the stale and unfragrant 
logic which speaks of the premiums paid to eastern com- 
panies for insurance, as so much “tribute.” This is the 
old sectional cry, the wailing of local pride and poverty, 
the ingratitude of people who expect to eat their cake and 
keep it too, who buy and use a needed article and then be- 
grudge its price. Why not mob and tar and feather the 
horrid wretches who have built the railroads of the west 
and those other creatures whose money has been sunk in fur- 
thering the internal improvements ofthat once impecunious 
section, And yet one might as well and as justly cry down 
these real benefactors, as twaddle about the “tribute” paid 
to eastern insurance companies for rebuilding and improv- 
ing our cities and supplying or at least supplementing the 
commercial credit of our merchnnts. We incline to think 
that these very eastern companies, with few exceptions, 
will flatly contradict the Lamar’s ridiculous assurances as to 
the certain and continuous stream of profit flowing into their 
treasuries from their western business, 

Unquestionably “‘ the west can do its own insurance as 
the Lamar man asserts; but it will be sometime after this 
and not under the flag of such freebooters as the Lamar 
breed of adventurers. We must be permitted to question, 
however, the statement here made that western companies 
lose less than eastern companies. And we confess we don’t 
see the pertinence of the statement in proof, that one New 
York company lost in 1868 less than six per cent. of its pre- 
mium receipts. When western companies reach that de- 
lightful point, it will be time enough to inquire where their 
good luck comes from. 
entirely the veracity of the man who says: “The purely local 
(western) companies have failed because they have lacked 
capital, and companies in the cast have sapped our sub- 
stance because of their remoteness.” To this we may add 
that many local companies have failed because brains and 
honesty have been lacking, as well as capital, and that 
after making the very fine point that eastern companies lose 


Meanwhile we may again doubt 


so much more tian local companies, on western business, it 
will hardly do to talk about those same eastern unfortunates 
as “sapping ovr substance because of their remoteness.” 
can’t both be * sapped,” it 


* ours ” 


Their substance and 
strikes us, at the same time. 

The cooperative machinery proposed for the Lamar’s 
future operations differs little, if at all, from that of the Re- 
public, which has had occasional notice in THe SPECTATOR, 
and we have not space to waste on further ventilation of the 
We therefore dismiss the 
Lamar and its books to the contempt of all who have an 


specious but runious system. 


honest hatred of such transparent attempts upon public 
credulity. Men who have money and have not sense enough 
to keep it vut of this “bag full of holes” are to be pitied, 
to be sure, but any man of average judgment who thus 
beyond the pale of pity but fairly open 
to the charge of voluntarily becoming particeps criminis 


invests is not only 


in a scheme which really aims at relieving people of money 
upon promises which are not at all likely to be fulfilled. 





A SHAM IN DISGUISE. 


There may be material in the sworn state- 
ment of the Farmers «and Mechanics Life insurance com- 


pany, of New 


York, out of which a very sanguine man | 


THE 


SPECTATOR. 








|. ee : 
might gather belief in the soundness of the concern, 


| 


but if the figures, however manipulated, can bring the 
average underwriting mind to any such conclusion, we miss 
our guess, 

This new co-operative delusion evidently has not made an 
eternal fortune out of its victims, on the business of 1860, 
and it should be the carnest hope of all honest men that the 


| current year will give the managers of this, and all the 


brood of similar schemes, their final quictus. 

The statement of the Farmers and Mechanics makes up 
the following exhibit of assets: Government bonds (market 
value) $109.932; cash items, (nothing in bank) $3,158.44; 
premiums in hands of agents, $8,028.57; office premiums 
unpaid, $27, 303.67; deferred premiums, $6,558.90; cash due 
from agents (if for premiums why is not this included in the 
third item above; if not for premiums, what is it 7) $10,735,- 
These items foot up $166,845.08, which amount is given 
But we submit that all 


79- 


as the gross assets of the company. 


| or nearly all of this sum, beyond the value of the govern- 


ment stocks aforesaid, is as near an airy nothing as the 
most credulous gull ever put trust in, When a2 company, 
pretending to do a life insurance business, gives no evidence 


| of keeping a bank account, reporting only $3,000 of cash on 


| 





| 














hand, and that most probably made up of tickets in the cash 
drawer; when to cook up a passable statement, unpaid pre- 
miums, and deferred premiums, and moneys due from 
agents are lugged in, to the amount of $52,000,—say one third 
of the company’s entire assets,—onc naturally looks with 
distrust upon a machine thus engineered. 

Looking farther, we find that, including its capital, $125,- 
ooo, this company’s acknowledged liabilities are $168, 
; for 


one ate 
795-375 
} 


that its receipts for 1869 were for premiums 365,003. 


interest, $5,299.78; say $71,203.12; that its expenses were 


44 3-2 
while bearing in mind that three-fourths of the aggregate 


29.358.04, or per cent.of the premiums—all this, 


premiums are re ported as uncollected on January 1; and 
finding that this sorry show is the sole security for the 
holders of S97 policies insuring $1,319 910, we must con- 
gratulate the latter that they have even the little anchor to 
windward supplied by the $100,000 deposit at Albany, 
of which the Farmers and Mechanics does well to boast. 
There is a singular disproportion in the company’s expen- 
ditures as between the agents and medical examiners and 
g 
15 as the sum paid for commissions, which is about 4 3-4 
per cent. of the premiums said to have been received; and 
$154 as the fees paid to medical examiners, which is equal 
Office salaries, how- 


the other workers in this hive. The statement gives $3,119,- 


to 1S 3-4 cents for each examination! 
ever, are $7,683.58; and printing, advertising and agency 
expenses devoured $18,401.31. If, as the figures we give 
above seem to indicate, the agents are allowed to hold fast 
to the premiums, instead of paying them ever, we can 
easily see why they can afford to work for the nominal com- 
mission of less than five per cont., and, if the doctors are 
privileged to help the agents keep the premiums, cigitcen 
pence a piece would pay them for their examinations. 
Looked at in any light, however, the case cannot be divested 
of its ridiculous appearance; unless, indeed, we yo so far 
as to assume the downright dishonesty of the cooks who 
have produced the annual statement of the Farmers and 
Mechanics Life insurance company of New York. 

But this concern is a mongrel. As a life insurance com- 
pany it has a local habitation and a name; while, kangaroo- 
like, it does its jumping and traveling upon a pair of long 
hind legs, one of which is that arch swindle the co-operative 
plan, and the other that less known but equally ensnaring 
delusion, its peculiar “tontine mutual” plan. It parades 
both of these systems with all its resources of effrontery, 
and to some extent is succeeding in foisting its policies 
upon credulous country people and ignorant city folks. In 
the rural districts, we are advised, ageats push vigor- 
ously these policics, to the exclusion of other kinds. A 
correspondent speaks of secing one of fifteen of these ton- 
tine absurdities, issued in his locality, bearing no revenue 
stamp and providing—if it be a provision at all—that 
“sixty days after due proof of death, the company will pay 
as many dollars as there are members in the class, and 
further guarantees for one year that the number shall not 
be less than 1,000: but as soon as the number of members 
shall exceed 1,000, whether in one year or less, then the 
guarantce ceases! It also makes cach membcr one of atontine 
fund, the avails of which are to be divided among the 20 
survivors ofthe class.” When it is added that the particular 
policy from which the above is quoted was issued to a man 
who has a chronic diarrhara and had just left a sick bed, it 
is only humanity to hope that the company will not have 
run its race until this poor fellow’s policy has been realized 
upon, 

Tue Spectator has, from the beginning, 
emphatic terms the co-operative swindle in life and fire in- 


denounced in 





surance, and we have exposed the baselessness of its noisy 
assumptions, until our readers are entitled to relief from too 
much of one particular subject. It is, however, a duty due 
| to respectable companies, to hard working underwriters, to 
our own subscribers, to the poor policy holders of this 
catchpenny concern, and above all to a public seemingly 
too anxious to be deceived, that we should administer a 
kick to this ass in the lion’s skin and, showing the miser- 
d dec ep- 
tion before the people, that it may be shorn of its power for 
evil and pass into that bottomless pit which now 
many of its predecessors and, fortunately, yawns sti 


able sham in its true colors, so place this organiz: 


holds so 
ll for the 
balance of the brood, 





A BRAGGART NONDESCRIPT. 

JupGinc from the device which adorns the 
advertisements of the Atlas Life insurance company of St. 
Louis, in an obscure hebdomadal, the president or executive 
officer of that concern thereon portrayed, must be an adept 
at doing the heavy business. If, however, the grievously 
burdened individual there depicted be intended to represent 
the manager oi cach local branch, bowing beneath a load 
of honors, cares and delusions, we must consider the trade- 
mark of the Atlas about the most truthful thing the com- 
pany presents. In some advertisements this cut is admin- 
istered, we notice, in double doses, as if to indicate the 
| extra heavy eflorts needed to be put forth to gull that par- 
ticular community. 

Along with this veracious picture, however, will usually 
be found a string of falsehoods, such as Munchausen might 


blush to utter, and expressed with a fluency of assertion which 


Bobadil never dreamed of. In fact the snares wherewith 
{this Atlas Life insurance company is trying to entrap the 
| public, and its entire programme of local boards, and decep- 
tive promises, forcibly bring to mind Ben Jonson's Captain 
| Bobadil, Hear the Captain: 
** I would select nineteen more to mysclf, gentlemen they 
We 
ld come into the field the tenth of March, or 
thereabouts, and we would challenge twenty of the c nemy: 
Well, we would kill 
| them; challenge twenty more, kill them; tw enty more, kill 


sould be of good spirit, strong and able constitution. 


twenty wou 


they could not on their honor refuse us. 
|them; twenty more, kill them, too. And thus we would 
kill every man his twenty a day—that’s twenty score; 
twenty score, that’s two hundred; two hundred a day, five 
|days, a thousand; forty thousal, forty times five, five 
jtimes forty—two hundred days kills them all up by compu- 
tation.” 

What better example of the twaddle and brag of these 
| delusive novelties in life insurance is there than the Boba- 
|dil bravado we have quoted? And, of all these huinbug- 
ging harpics, commend us to the Atlas stripe for speci- 
|mens of the most expansive power of check ever exhibited 
in connection with the business of lifeinsurance. Macaulay, 
lin one of his slashing reviews, says of the Frenchman, 
Barere: ** As soon as he ceases to write trifles, he begins to 


write lies; and sucu Lies! A man who has never been 





within the tropics does not know what a thunder storm 
pene aman who has never looked upon Niagara has but 
| a faint idea of a cataract; and he who has not read Barere’s 
Memoirs may be said not to know what it is to lie.” 


| Not to put too fine a point upon it, the assertions of the 
Atlas concern have very little truth in them, and as the 
| company’s published programme is a pretty long one, it 
necessarily involves the manipulation of facts to an extraor- 
dinary degece. For the sake of cconomising space we will 
| premise that instead of having ‘ta million dollars assets,” 
the Atlas officers swore to only some $600,000 on the ist ot 


January; instead of having issucd 6,000 policics, they 
| - , : 
claimed only 3,824, in force on the ist of January, and, 


| oddly enough, that was just the number issued in 1869, 
jand we are left to infer that all the business of 1866, 1867 


In 


its lists of 16 “advantages,” those numbered 1, 2, 3, and g 


and 1868, has lapsed into the limbo of dead policies. 


are miserable subterfuges pivoted upon a single word; 
numbers 4, 5,8, 10,11 and 14 are the sort of clap-trap with 
which to catch marines: numbers 6, 13 and 16 are open 
both to disbelief and the charge of intentional equivocation 
and the rest are lies pure and simple. 


When a concern of such calibre calls itself ‘* the most pro- 
gressive and advancing company in the world,” we notice 
the tautology, but forget it in the falsehood. When the 
same trap is baited by the assertion that “ its policies com- 


bine the advantages of all companies, without any of their 
objectionable features;” that its allowance of thirty days’ 
grace on premiums is an adavntage not given by any other 
company; that money paid for premiums on any kind ot 
policy, can never be lost “under any conceivable circum- 


stances;” “that it i better cash company than the 





a 
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the best all-cash company, and as good a note company as 
is advantageous to those desiring such policies; when 
Mr. Superintendent Barnes is lugged in as a left-handed en- 
dorser, and Hon. Elizur Wright named as valuing the com- 
pany’s policies, (for which service we hope he was well 
the Atlas Mutual turns to be | 


out really a 
stock company, professing to have $150,000 cas 


when 


paid ;) 
h capital ; 
and, finally, when such a thing as a financial statement has 
never yet passed this very costive concern, we may inquire 
with all seriousness whether it is possible for these Atlas 
people to believe and mean what they say, and, if not, 
whether their saying all this is not piling up the 
f life 


lying 


Insurance 


agony beyond any precedent in the history « 


in America. 





A PALPABLE SNAKE. 


It has always been the endeavor of THe Spec- 
TATOR to exclude from its columns whatever might seem to 
indicate the existence of personal prejudice and partiality 
There has never existed any unworthy motive for the publi 
cation of the practices of any corporations whose conduct has 


In 


shows 


exposed them to the suspicion of honest underwriters. 
like manner, where the management of a company 
itself to be indulging in practices that can only result in the 
discomfiture and the disappointment and perhaps worldlydis- 
comfort of many a hardworking patron, the voice of warning 
guilty 


and condemnation should be turned only against the 


and erring cause, It is in this spirit that the remarks else- 
where presented in this number in reference tothe Farmers 
and Mechanics Life insurance company have been intended 
We have for some time been gaining fresh evide nee of the 
Publication of the facts 


been delayed until the possibility of mistake disappeared in 


truth of what is there said. has 
the face of certainty of the existence of gross misman ive- 
ment, ifnot of actual frand, The agents of the company, obey- 
ing the instructions of their guide, are everywhere engaged, 
as they have been for months, representng what they knew 
could not be true, making promises which were vain and 
delusive. All this will presently bear heavily upon a class 
of people who have no money to lose in this way, and we 
are pursuing what we believe to be our bare duty in giving 


exposure to the existing state of affairs. There is no feel- 
ing in this matter on our part beyond that which naturally 


There 





extends to the mismanaging cause, are some very 
good names on the list of the company’s directors; of known 
business integrity and judgment. We feel sympathy enough 


la 
Perhaps none of them knew that ¢he so- 
called Cauldwell bill was framed by the company’s own 
p estdent, who for weeks before the adjournment! of the New 
Dork legislature lobbied his best to secure its passage. A 
bill whose passage meant death to many another c« mpany be- 


A bill so rigidly 


for them to give them some very sensible hints word 


an 


or two of news. 





sides the Farmers and Mechanics Life. 





drawn that a compliance by any new company wot ive 
been no easier than impossibility itself. And this bill the 
company’s own president, in full enjoyment of the salary 
allowed by his company, worked his hardest to push 


through! Days and days did he spend at Albany, what 


time, too, with thoughtful prudence, he was setting on foot 


the charter for an * Industrial exhibition,” with a lucrative 


position behind it. A word to a wise man is generally suf- 


ficient. If the stockholders of the concern have any wis- 


dom, they will delay not the thorough over hauling which 





has for its only alternative bankruptcy and poor m 


curses. 





THE FIZZLE AT ALBANY. 


NOTWITHSTANDING all the noise and fuss made 


by the New York legislature over insurance matters, little 
or nothing has come of the swarm of | s, resolutions. 
amendments and schemes which, for a brief moment, 
friehted the souls of nervous underwriters Even as mere 
scares these venal schemes accomplished very little, and, as 
for their main intent—the blackmailing of companies—a 
more woful scattering of great expectations never was ex 
perienced by these infamous vote-sellers at Albany Inj] 


portion to the large amount of villainy they designed to per 





petrate, the actual results present a very small show of 
fruit. 
Considering only what has been, to this writing, ap 


proved by the governor, the practical performances of the 


egislature reduce to the enactment of the to ‘ r com 
paratively unimportant bills 
Incorporating the * society for promot f " 
ot the Insurers O I 





SPECTATOR. 


THE 


ance company; of the Atlantic Mutual Life; and of the 
Schoharie and Schennectady Counties Farmers Mutual 

To increase the capital stock of the Hercules Mutual Lift 
insurance company ; 

Amending the [fife insurance law, in the matter of married 
women’s interests. 

Permitting life companies to invest in bonds and stocks 
of any state or foreign government when such investment 
is required by the laws of such st ites or government; and 
provided that the superintendent of the insurance depart- 
ment approves of the investment; and also permitting life 
companies to loan their funds upon government bonds and 
the stocks of the state of New York or any incorporated city 
in the state. 

A bill restricting insurance companies not organized 
by the state of New York from is policies differ- 
ing in kind or amount or term from those permitted by 
the laws regulating New York companies; making the 
capital of such foreign companies to consist of such sums 
as they have on deposit with the department, and such other 
investments made in the state shall be verified by the 
superintendent’s examination. Such admitted capital shall 
be subject to the same tax as state companies are liable to, 
with the addition of the two per cent. tax on premiums as- 
on other-state companies; also providing for sub- 
jecting such foreign companies to the same supervision as 
that exercised over companies organized by the state of 
New York. In case of their neglect or refusal to comply 
with the requirements of this law, such companies are not 


to be permitte d to do business in the state. 


suing 


as 


sessable 


To give titles of bills not passed, or which having passed 
have been smothered by Governor Hoffman, or which are still 
under the governor’s consideration, would be waste of space. 
We the 
slaughter of a whole batch of cooperative concerns which 
the 


governor has delcined to let loose uponthe community, 


cannot help, however, smiling in print over 


have been rocketed through legislature, but which the 





Gossip of the Month. 


Whether the New York legislative insurance 
committee who scented such fine prey when they undertook 
in investigation of the life companies, are satisfied with the 
fruit of their labors, we have no means of knowing; but, if 
nt, no one else is likely to do much complain- 


had 


understand this investigation vil- 


they are conte 


The readk of THe SpEcCTATOR have a favor- 


rs 





able opportunity to fully 


lainy. and will not fail to rejoice over its final strangulation 
Born in thievery and nursed in corruption, this raid of the 
life companies met the early and continuons 


upon the 


execration of all honest men; and its object was so clearly 


set forth in our columns that the companies were promptly 


put on their guard. The work done by the committee in 
pursuing their investigation has only demonstrated their 
own ignorance and indolence, inasmuch as the single re- 


It of all their inquiries seemed to be to write themselves 


su 
down asses. Notably this was the case when Booby Burns, 
the committee’s chairman, so innocently asked a president 


‘why the 
But 


mittee has made 


companies didn’t reduce the rate of mortality ?” 


the legislature has adjourned; the investigating com- 


but a meagre report of progress, which 
I 


was laid upon the table; and, despite Tom Fields’ endeavor 


to perpetuate this villainous project after the adjournment 


whole thing, like an old tallow dip, has gone out with a 


Would that all the like 


the 


bad smell, many rascalities of this 


ss and die as dead 


same legislature might fall as harm] as 
this. 

The life companies are to be congratulated upon the final 
overthrow of this scheme of infamy aimed at them and 
their policy holders Self-protection was their duty, and 


this duty they performed most manfully. And in its per- 
formance they have had the sympathy and endorsement of 
ull whose friendship is worth havi and now, that the 





! 
is been squelched, they 


for 


ttle game of these blackmaiulers 
| : +] ’ } f th “ee 
wi receive the thanks of the wholc 


of pluck, 


community their 


remarkable manifestation 
Ir would seem the next thing to an impossi- 
publication of a 


But something of 


to connect and combine the comic 


insurance argument. 


iture emanates from a non- 





script order of liter 








descript concern called the Mutual Protection Life assurance 
ety of New York, and, but for our notion that its pub- 
shers intend it as a serious advertising appliance, 
ve sh Isa be a broad caricature of a 
t spect nt business and calculated 
cold led] we upon the reputable men 
ind officers « The thing evidently aimed at 
st tration of the operations of a ten-year life insur- 
Ince | ithe process is a portraiture of an unfortu- 
nate victit 1 ten attitudes, limping along though life, be- 
neath the t len of eof tl concern’s ten-year policies 
Starting ta pe ous carpet-bagger, the poor 
eat os the that « hy ar will put into his bag 

t tof re ed ct the result of his being still 


May. 1970. 


alive. At about the seventh year of his pilgrimage, the 
victim is depicted doing some heavy sitting around, as the 
sequence of a severe attack of cholera morbus, and what a 
as the real al- 


which looks 


for all the world like a Japanese procession of peripatetic 


blessing his policy is to him, about this time 
' 


manacs say At the foot of this procession 


banner-bearers) comes some incoherent twaddle about life 
life 


money, 


insurance, But the picture, alone is worth all the 


ONE of most revolting pictures given to us in 
iblical history is that wherein the leper, foul and disgust- 

Biblical ] ] ! he ley foul id 

the and 


moved to charity the passers along the highway by the ex 


ing from his affliction, sat him down by roadside 


hibition of his putrescent sores and ulcers. A_ picture 


equally forcible was that given in the spectacle of the not 
rious quack, who in the columns of the daily press of New 
the su 


York, sought an unenviable notoriety by persciption, 


of an 





at the head of his flaming self puffery, of tl name 
Equally disgusting is the method by which 
} 


eminent divine. 


some rickety concerns carry on a lingering trade which 


the name of insurance, among the more 


"vy dignify by the 
sparsely settled and less progressive districts in the interior 
of the several states. The American Popular Life insur- 
ance company adopted this method of exposing the pruised 


spots when THE SPECTATOR some months ago drew atten- 





tion tothe purulent and fetid condition of its affairs. Sen 
sible people read the statement then published, and pul 
lished too for the honest good of the less informed por- 


tion of the community sensible people read the state- 


ments, and reflected upon them, and were convinced by 


them, as they naturally would by anything that was true 
and to the 


point. As for those who would not and will not 


heed an honest warning, THE SPECTATOR concerns not itself 


[It has other and more important duties to perform than to 
I 
keep the same charge ringing in the ears of the unreflective 


until they lodge and stick there, by mere force 


tion, The fools are not all dead; and they can 


that fire burns by getting scorched, 


A Boston paper describes a new invention 


for displacing steam by electricity, and claims that lathes 


planing machines, and other mechanical arrangements ar 


ine of twenty hors« 





driven by this power. Torun an eng 











power by this invention would require a space only three 
feet long, two feet wide, and two feet high. ‘The cost per 
day would be thirty-five cents. On a steamship no coal 
would be required, and the space now used for coal and 
machinery could be used for cargo. stubborn re 

tance of electricity to mechanical use hereafter has, it is be 
lieved, been overcome. A continuous battery has been se- 
cured and other difficulties removed, principally through the 
coil of the magnet. If the invention works as well on the 
large scale as it does on the machinery to whica it is now ap 
plied, steamships will soon ply the ocean under the new 
propelling power. A machine of great capacity is being 
constructed and will soon be on exhibition in New York. 


whole thing, inarder to 


rhe 
| 


Liverpool, 


mighty enough to carry a ¢ 
If 


by the steam 


can be secured in a small trunk. all this be 


so, a good many special risks, made such now 
power they use, will be shorn of their dangers and reduced 


to the cheaper level of mere merchandize hazard 


WE have lately seen a little handbill said to 
have been issued by a well-known life company and circu- 
lated by its agents, which outrages every sense of propriety 
It is 
aimed at the Knickerbocker Life, and rehearses a pitiful story 


and ought to reflect infinite damage upon its authors. 


f aman who, seven years since, took out a $5,000 policy in 
the company named, on the ten year plan, paying-part cash 
and part note. In March 1869, after paying 


the insured exchanged his first policy for a paid-up policy 


$1,300in premiums, 


which would net his heirs about $2,000, but subject toan an- 
naul intereston the notes remaining to the debit of the insured , 
ro get rid of this matter of interest, the policy holder decided 
was offered 
All this is ac- 


cording to the printed text of this precious canvassing docu 


to surrender his policy and, this handbill says, 


by the company $6.88 as its surrender value 
that the sur- 


ument. When we say, of our own knowledge, 


render value of the policy referred to, was made up at some 


$1,200, and that amount was offered the man in whose be 
half all this lying and lachrymose libel is uttered, we only 
say what every one would predicate of a company, whos: 
obligations, of whatever sort, are avs liberally and 





promply met. 


another ot 
It « 


appears to hk 


ot 


the brood of infamous cooperative swindles 


SouTtnuw Bend, Ind., is the Zocak 





the South Bend Union Relief association and 


a sort of pseud -benevolent society, unchartered, irrespor 
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sible and destitute of other capital than such precarious 


pennies as may be dropped into its bottomless bag by the 


marked 


We have devoted much valuable space to a persistent expo- 


credulous creatures who are as intended victims. 


sition of the fallacies and frauds of this system of getting 
We 


that these hopes are of the deferred sort 


money under false pretences. need not say, for the 


hundreth time 


which make the heart sick; the seed thus sown bears no 


fruit; the whole scheme is a delusion and a cheat; and the 


promoters of these enterprises know thisas well as we do, 
In this particular case of the South Bend concern, we hap- 
pen to know that the farmers, carpenters, wagon-makers, mil- 
lers and ** such,” in charge of it are as ignorant of the busi- 
ness they have undertaken us we hope they are innocent of 


intent to cheat their neighbors. 


Ir 1s no business of THE SPECTATOR to pry 
open the eves of the careless and the indifferent to the de- 
tection of a palpable snare into which they are only too 
Poor, sick men 


willing to enter. in the last lingering tor- 


ments of incurable disease, can hardly be reproached for 


clinging to the one chance in a thousand which beckons 
them to the embraces of that quack doctors’ concern, the 


Amid 


glaring evidences of worthlessness in the company’s plans, 


American Popular Life insurance company. the 
its management, and its pretensions, there can scarcely be 
afforded even the slightest straw of encouragement to prop 
the dying hopes of a death-smitten miserable ; but dying men 
clutch desperately the delusions of a vain hope, and, when 


there comes to them even the useless chance of a resort to 


such aconcern as the American Popular, one’s surprise that 


they will embrace even such a chance is removed by the 


circumstance that the American Popular enjoys the un- 
enviable distinction of monopolizing the business of en- 


snaring the nominees of approaching death, 
From a circular, just received, we learn that 


of the National Board of 


matter of rates and 


in view of the resolution Fire 


Underwriters referring the rules to the 


local 


local company and fire agent in that city, an agreement to 


several boards, the Buffalo board submitted to every 


abide by the board’s rates, rules and regulations, and to give 


written notice at least fifteen days before being absolved 
therefrom Phis agreement has been signed by every local 
company and agent within the jurisdiction of the Buffalo 
board, and the prospect is now favorable fora more harmo- 


ot This looks 


like an indication that local boards begin to realize the pos- 


nious state things there than of aforetime. 


sibility of exercising their own brains, instead of waiting 
to be legislated to death by the great central Sanhedrim 


which once assumed to create and kill and cure at its own 


will. Useless now to call upon Hercules for help. 


of the smaller Hartford fire insurance 


companies reprints in Zhe New 


ONE 
dork Sun, as an advertise- 
ment, a paragraph from The Springfield Republican to the 
effect that said company had paid its share of the loss by 
the Hampden Paper company’s fire * to the entire satisfac- 
tion of the If 


this company did just what all associated with it on the loss 


assured.” Well, what of it? and why not ? 


had done, there was no wonderful virtue in following suit; 
if there were reasons for delaying payment, and this com- 
pany has prejudiced the right of other companies by pre- 
maturely paying its $3,000, it would seem like adding in- 
sult to injury thus to advertise the fact. In every case, this 
rushing into print, to cackle over the honest fulfilment of a 
at best, 


contract, 1s a species of clap-trap which we sup- 


posed had been given over to the wildcat companies ex- 


clusively. 


Tue Metropolitan Board of Health in one of 
its recent weekly reports gives the death-rate of the city of 
New York as 26.89 per 1,000 for the week in question, and 
“The death-rate in New York, 


large cities in the United States is 


very complacently adds: 
Brooklyn and all the 
lower than the rate in the chief cities of Europe. 


of Great 


London and 


nineteen other cities Britian report an average 


death-rate of 31 in 1,000 inhabitants (yearly) the first week 


February 


in In Glasgow the rate was 36 per 1,000; in 
Paris, 31; in Berlin, 31; and in Vienna, 28 per 1,000.” 


Which would be all very well if we could be sure, (which 
we are not), that New York has the population (1,000,000) 
upon which these estimates are based. Furthermore there 


are several of * all the large cities in the United States,’ 
whose actual figures will justify them in a veracious boast 


as to their being more healthy than the Great Metropolis. 


have 


We to look at the 


printed prospectus of the ** Western Fire, Marine and Plate 


been privileged 


Glass insurance company,” of Chicago, a concern whose 


THE 
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name begins a good deal bigger than it ends, and whos« 
real business is to put in glass, without reference to the rest 
of title. 


100,000 of capital, which we apprehend is of the invisibl 


its corporate The company professes to have 


and imperceptible order. Moreover, we have well founded 
doubts as to whether the concern is entitled to a legal exist- 
ence in the state of Illinois. Perhaps the state auditor will 
find it convenient and agreeable to inform the public if this 
be so or not. Doubtless, the insurance of plate glass as a 
specialty might prove a successful venture here, as it has 


incline to think that the ** WESTERN 
Fink, Marine and Plate Glass insurance company ” 


in England, but we 
will 


hardly reach the pinnacle of prosperity. 


Tue London correspondent of the French 
Monttor des 


paragraph : 


Assurances furnishes that paper the following 


* At length we are visited by American companies. The 
Home, of New York, which is already represented in Paris, 
has established itself in London, and the indications are that 
others will follow, Itis true that the United States compa- 
nies admit their policy holders toa liberal participation in 
the profits; but the opinion, in England, is that the colossal 
development of life insurance in America in only a specula- 
tive development founded on the existing derangement of 
the currency.” 

Whether the writer means that the Home is a participa- 
tion fire, or a life insurance company, is not quite so clear as 
it might be; but one inference is unmistakable, namely, that 


he doesn’t know what he is writing about. 


Nashville. 
latest phase of the cooperative swindle 
It Mutual Benefit Life 


association of Tennessee, and has its warrant for existence 


Tue plague has finally reached 


Tenn., where the 


has developed itself, is called the 
in four or five sections inserted in the body of a bill * in 
corporating the town of Maynardville.” This smuggled 


charter calls the thing a benevolent association, but is 


benevolence comes in, or how it is to 
On the whole, 


silent as to where the 


be exercised, we see nothing in this new 
company differing from the delusive and pretentious pro- 
jects of the horde of vandals in insurance now scouring the 
country; and Nashville has our sincere condolings upon 
being selected as the /ocale of this last-born wildcat. 
National 
No. 6 in the 


158 Broadway, where 


the 


room 


committee of 


Underwriters has taken 


THe executive 
Board of 
white marble building Nos. 156 and 
the offices of Tue 


the 


Fire 
which is 
New 
The New York Board and the executive committee 


SPECTATOR are located, and 


emphatically in 


York, 


of the National Board occupy the second floor of these fine 


headquarters of underwriting 


buildings, and the entire tenantry, with but few exceptions, 
The 


dicious one and will meet with unanimous approval; par- 


is made up of insurance interests. removal a ju- 


is 
ticularly will it be grateful to a few querulous gentlemen 
who thought the committee’s former location too convenient 
to one or two of the influential gentlemen accredited with 
running the National Board, 

of 


The Chouteau insurance St. 


Louis, has the itch to splurge out over a boundless conti- 


company, 


nent, on the cooperative, stock-distributing, 
With 


capital of $500 000 the company is 


gift-enterprisc 


plan. only $70,000 paid up, upon an authorized 


now busy organizing 
a gipsy campaign throughout the west, with a view to sad- 


dling enough stock upon credulous victims, to secure the 


company a working capital of 8250000. Mr. W. Henry 
Holland has the job of “ placing” this attractive invest- 
ment before those open to conviction thereanent; if he is 


as successful as his mission merits, neither the cost nor 
the results of his efforts ought to amount to any very certain 


sum, 


We gave, in our April number, the main 
features of the new insurance law of Wisconsin, but omitted 
to state that for most of its unobjectionable points and, 
particularly, for the reduction of the infamous three per cent. 
tax on premrtums to the less infamous imposition of two per 
cent., the insurance fraternity are indebted to Hon, A. V. 
Baulch, of Weyonwega, Wis., who, happening to be both an 
Hartford Fire) 


member of the Assembly, was able to draw upon his own 


intelligent insurance agent (for the and a 
knowledge and experience for material wherewith to do 
good service in the interest of all companies doing business 


in Wisconsin, 


annual 
at 


last 


copyrights 


its 


and 


THE 


statement 


American Popular in 
“marketable books 


price 83 


returns 


cash market 000; electrotypes, printed matter on 


hand and in hands of agents, &4,500;” total, 87.500. Pos- 


sibly the nondescript issue stitched together under the head 


of TI neevity * might be isidered as unong the curl 

ities of literature; and excite a moderate demand on that 
account; but, then, can a printed mas without connection 
full of vagaries, and compiled in a shape which would 
turn the green cover of a Brown's grammartoa still greener 
hue, be properly classed under the head of literature ? 

A PROMINENT life agent in Indiana writes 
very sensibly and pertinently as follows: 

* Times are very close all over the west, and « specially in 
this state; but my business is better than last spring, with 
less force at work. If we could only get Congress to ad- 
journ, I think that the country would breathe easy again, 


and money matters would get better. But at present there 
is so much uncertainty that the money is kept locked up.” 


Life insurance is not the only business affected by the per 


turbations of Congress in its endeavors to improve the 
finances. We never did believe in the /a/ssez-faire svstem, 
but we do think Congress might let the finances alone, to 


regulate themselves, and employ its time in discussing some 
other subject, with a much better general effect. 

A NEW tannery just erected in Vanceborough, 
Maine 


ing is 475 by 47 feet and contains 


is one of the largest in the world. The main build 


331 vats and 28 water pits. 


1 he 


present capacity of the tannery is 400 to 500 tons of leather, 


An addition is projected, which will contain 150 vats, 


which will be increased by the proposed addition about 4o 
We venture to predict that underwriters will yet 
the of this 


per cent 


have a wet time at funeral colossal concern, 
Why not have exercised a little common sense by detaching 
the separate risks and not compel companies to insure this 
particular special by the acre ? 


THAT quack company which calls itself the 


American Popular Life achieved last year an increase of 
precisely 110 policies over the number in force on December 


When 


placed on the lives of diseased human remnants, lingering 


31, ISOS, we add that these policies were mostly 
painfully just this side of the grave, we emphasize the pe- 


culiar significance of the contrariety which exists between 
the company’s name and the paucity of its barren achieve- 
ment. And yet this is the concern which monopolizes in 
this country the precarious business of assuring impaired 


lives, 


Marine 


ur 


Tue receivers of the Columbian in- 


surance company, whose callapse, three or f years ago, 
was matter of more notoriety than wonderment announce that 
after the Mav they will, sell 


auction, all notes, other 


ist of from time to time and 


dispose of, at judgments and in 
debtness to the company, remaining unp tid in their hands 
At the sales of notes given for premiums, there is likely to 
good many New York 


be some squirming on the part of a 


merchants, 


Tne Massachusetts valuation shows a still 
more serious impairment on the rst of January last than the 
year before, in the capital of the American Popular Lift 
Phe concern continues to divide its 7 per cent. annually 
among the stockholders. Its manager doubtless finds his 
former experience as an itinerary vendor of patent pumps 
valuable to him in the process of * pumping ” the company’s 
assets, 

Tue Mutual Protection Life assurance com- 
pany has been ignominiously kicked out of Michigan, hav- 
ing failed to comply with the law of that state, requiring 


the annual filing of its statement by each life insurance com 


pany doing business therein. Doubtless the company did not 


feel itself equal to the task of repeating its statement of the 


year previous, when it returned $7 1-2 cents as the averaye 


medical-examination fee, 


Since the article on Baltimore fire companies, 
elsewhere given in these columns, was written, the Resolute 


of that city has reinsured a portion of its risks, and the 


Washington and Monumental have been obliged to aban- 


don their agency business. The giving way of a prop or 


two ina series of unsafe structures forbodes further and more 


' 


disastrous fall, Stand from under 


UNpbER the new law passed lately in Louisi- 
license 


that 


ana, life insurance companies must pay an annual 


fee of 
state. 


of doing business ir 


for the privilege 


Bsoo 


required to pay ar 


Fire insurance companies are 
annual license graduated, according to the amount of pre 


0 to 86,000! 





mium receipts, 


number of foolish people is dimin- 
rid, effect of pr 


I 
zation and enlightenment, 


THAT the 
the civili- 


Yet 


ishing in the we is but WrESSIVE 


as a matter of proof that 
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the number is lessening, may be mentioned the fiet that the 
American Popular Life gained only 110 policies, all told 


lust year. 
Ir wovucp be advisable for policy holders in 
the American Popular Life insurance company to reflect 


what are the chances of security in a concern whose policies 


cannot be reinsured in any American company. 


News Notes. 





THE ASBURY ‘LIFE AND ITS NORTIIWEST- 
ERN DEPARTMENT. 


Tue recent change in the secretaryship of 
the northwestern department of the Asbury Life seems a 
fit occasion for more than a passing allusion to the organi- 
zation, history, and prospects of that company. 

At its outset, the insurance profession generally predicted 
its permanence and success. It had, however, not a little 
to contend with. The time of its organization, April, 1860S, 
marks the full inauguration of financial stringency. The 
more inviting fields for life insurance were then fully occu- 
pied and thoroughly canvassed. 

Whatever differences may exist among themselves, all 
agents of life companies pretending to age, unite in the 
opinion that to be yonng is to be inferior. When a new 
company challenges attention, many people become preju- 
diced prima facie against a company newly organized. We 
may with propriety say right here, that youth in itself is no 
objection whatever to a life organization. It has, indeed, 
some advantages to aninsurant. Every intelligent life in- 


surance man understands this. The mass of those who are 





canvassed for insurance, however, through a variety of 
causes, incline to the opposite view. 

These and other difficulties, the Asbury had, and has, to 
encounter. In spite of them, its record up to January 1, 1870, 
is one of which it need not be ashamed. It had then issued 
2.539 policies, insuring $5,371,428. Its capital was unim- 
paired, and it had nearly two dollars of assets to each dollar 
of liabilities. The business of 1869 shows an increase of 867 
policies over that of 1868. This has been done at a time 
when some of the largest and oldest companies show a 
marked falling off in business, brought about by the close- 
ness of money and the rigor of competition. 

The causes of the early and marked success of the As- 
bury may be briefly glanced at. 

1. The Asbury is controlled by men whom the mass of the 
people know to be capable and trustworthy. Many of them 
have been before the public in various capacities for many 
years. Their record is good, and men who are depositing 
funds in trust for their wives and children, depend, if men 
of judgment, more on the age or character of the men form- 
ing an organization, than on the age of the organization 
itself. 

2. The Asbury, while careful in essentials, has removed 
every vexatious and merely technical restraint upon policy 
holders, and granted them a full and equitable value in case 
of discontinuance, 

3. Its plans of insurance are so full, that any man can suit 
his insurance to his circumstances and desires; a low rate of 
pure insurince is sought; and, besides, every form of endow- 
ment for investors, 

4. The dividend system of the Asbury is plain and equit- 
able. It deals with each policy holder as a partner, and 
gives to each profits proportioned to the amount of accumu- 
lated premiums in the hands of the company. Simple rules 
are given so that each policy holder can always determine 
for himself the amount of his money in the treasury of the 
company, and, as the dividend is a direct percentage on this 
amount, the computation of his share, when a dividend is 
declared, is as easy for the policy holder as for the company. 

Other causes might be mentioned, but perhaps these are 
sufficient, as our object is to illustrate, not to exhaust, the 
subject. 

The Asbury is a New York company, organized under the 
laws and subject to the judicious and careful supervision 
of the superintendent of insurance of that state. To 
facilitate business, a northwestern department has been 
created, with headquarters at Nos, 6, 7, and S Opera House, 
Chicago. This department issues policies, pays losses, and 
manages the business in the northwest. Here we have all 
the convenience of a western company, with all the conserva- 
tism and caution required of an eastern company 

Mr. G. C. Cook is president of the northwestern depart- 
ment. An old resident of Chicago, Mr. Cook is widely and 
favorably known throughout the west as an able and suc- 


cessful business man. Among the department directors 
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we notice the names of men whose repute is such as to com- 
pliment any organization with which they are connected. 

To Leroy Swormstedt, the late secretary, the department 
owes very largely its present and past prosperity. Mr. 
Swormstedt brought to the task an enviable business repu- 
tation. He possessed the valuable gift of attaching his em- 
ployes by strong bonds of personal regard. Severe illness 
compelled his resignation—an event deplored not only by his 
company, but by a large circle of business and social ac- 
quaintances. 

His departure was made the interesting occasion of a 
beautiful testimonial from the officers and agents of the de- 
partment. He left too soon to fully realize his plans in con- 
nection with the Asbury. He remained long enough to 
ussure the certainty of their fulfilment had he health com- 
mensurate with his zeal and ability. 

The Asbury has been most fortunate in the choice of his 
successor. The present secretary, Mr. Wm. R. Marlay, has 
been for thirteen years connected with the Western Publish- 
ing House of the Methodist Episcopal Church in Cincinnati 
and Chicago. For the past six years he has been at the head 
of the depository in Chicago, Intelligent, affable, and com- 
petent, there is no probability of any cessation in the com- 
pany’s progress during his administration, 

The company has an unusually fine body of agents in 
the northwest, of whom O. A. Willard, formerly of the 
Globe, is superintendent; D. H. Lamberson is general agent 
for Illinois; Captain Vesper Dorneck the general traveling 
agent; and C. G. Stowelland J. B. Slichter agents for Chicago 
and Cook county. 


LIFE INSURANCE PREMIUMS IN MICHIGAN, 


Tne following table exhibits the receipts for 
life insurance premiums in Michigan, in 1868 and 1869, as 


co ipile d from sworn statements to the secretary of state 


Premium Receipts. 
COMPANIES. 
























































1SOS, 1SOo. 
MND 0.65066 s_ 440 Co erectneweeees $S83.725 379.347 
American Popular... ..0ccccccccee 345 222 
American Tontine...... w0eeee 455 1.747 
Anchor........ jure 6nceuewe evens 141 1.532 
PORE so 0c0e cane PC eeetosese eens Seeeee 103 
PeeeSe RGR so 0:54. 00:064-4000040% 14.911 14.950 
NMI 666.04 advesveevees ner 1.051 2.200 
Brooklyn.... cscece cove 517 S78 
Charter Oak....c+e< Stdvtaeocetens 25.055 37-508 
Cincinnati Mutual.......... veceee 139 778 
COUIGRWEAN sé 6:6 cbc c0cse ve see Seecce 54 
Connecticut General........ eeeeee 733 1.552 
Connecticut Mutual.........06. “ 308.320 268,219 
Continental, Hartford............ 13.428 9.580 
Continental, N. Y....ccces o Wesees 9.307 35.304 
Crattsmens.....- e eeeeee 1,207 
Eclectic... Cecece cocccccccece ee 405 1.354 
Economical..... b Sb. Cossecdnvarews ocenee os6eee 
Empire Mutual...... Covcvecccece eosces 563 
GMCs diccseeerereoosesceseecs 14.504 
. . ee §go 
eeeeeee 17.034 
GiO00s osc<e Sapa len . 2.245 
Great Western Mutual, N.Y os 5.137 
CURIAM 6s c0 0050 Se vcesececeses 64.838 
Hahnemann...... wesaiees 0.505 
Hartford L. and . ccvcescees , 1.555 
POON a win-ct 0000s 3.117 
Home Mutual... ‘ ; ee 0.559 
John RE ee 409 
PERCE POCROP 66 cose cesess eoseen 21.006 
Manhattan...... vitwandwebveanees 5.052 
Massachusetts Mutual..... setoues 10.747 
Mutual, Chicago........... Pere 19.830 
Mutual, N.Y ..sccccssccovccces eee 130.732 
Mutual Benefit... ..cccccccccscees 21,114 
National. es $e's00 315 
National of U jebwons 12,064 
New England Mutual......... etn 40.862 
New Jersey Mutual..... ese seus 2.144 
New York..... oer ecccerevceosoccs 146,030 
North America..... oe wee 16,821 
eer een nensoesees cece 143-453 
eon 0 6eens00 000 se 23.004 
SECUTITV. eee. coccce cee oe 5.230 
eee Scccesevere - 838 
MM. Lowls Mutudlsccccceccsccs \ ceeoece 10.762 
Travelers... Keblaiaea eG ea ’ 18,669 18.544 
Union Mutual... 19, Sg2 13.773 
United Security. ceecse 31 
Universal... 2,230 §.513 
Ri ccanwe ° 3.143 4,095 
Sut-eatecececes wnatns 383 2.355 
MOTE s cocscscéocess 3.505 4.005 
| ee ‘ 22.411 54-759 





REMOVALS IN MAY. 


Tue first of May being the annual moving 


time in New York, the city on that day presented a scene of 





May, 1870. 


confusion and bustle such as no other epoch in the year 
witnesses. It was atime of more than unusual activity and 
confusion, among the insurance companies, a large number 
of whom have made office changes, some vacating quarters 
which have contained the records of their rise and progress 
from their first organization to a present position calculated 
to inspire admiration for the past and increased confidence 
for the future. The most notable of these changes of course 
have been the removal of the Equitable and New York Lite 
into their respective edifices, which, for long years to come, 
will remain enduring monuments of the strength, ability, 
and prudence of these corporations, There are other notice- 
ble changes, though it cannot be said that there is as yet any 
manifested disposition among the companies to join in the 


up-town movement, 


SKEELS, Bowers & BovuGuron. 

Among these is that of Messrs. Skeels, Bowers & 
Boughton, the well-known fire agents, who hitherto occu- 
pied No. 167 Broadway. They have removed to more spa- 
cious quarters at No. 114 Broadway, the offices formerly 
occupied by the North American Fire insurance company. 
These offices have been handsomely and conveniently fitted 
up to meet the demands imposed by the largely increasing 
business of this firm. While we are upon this topic we 
might as well mention the fact that this firm has made a 
very rapid and prosperous rise, until they constitute now one 
of the largest and best managed and most popular fire 
agencies in New York; a position which they have acquired 
by the exercise of great industry, discrimination and a care- 
ful regard to the rights of their patrons and the success of 
thier companies. They are agents for the Albany City, Com- 
merce, Hope, and Norwich Fire Insurance Companies, and 
are managers for the territory east of the Rocky Mountains, 
of the Union and Fireman’s Fund insurance companies of 


San Francisco, All these companies hold assets amounting 





in the aggregate to over $3,500,000, 
Tne METROPOLITAN LIFE. 


This prosperous and advancing young company has 


gone up to the northeast corner of Thomas street and 


Broadway, without doubt one of the finest locations in 
the city. Its offices are much larger and more commodious 
than were the old premises, and are fitted with the conveni- 
ences requisite for a prompt and ready despatch of the busi- 
ness of the company, whose progress for 1S7o promises to 
far outstrip its striking showing for 1869. 
THE AMERICAN TONTINE, 

leaving the offices which, since its organization, it has 
tenanted, at the corner of Liberty street and Broadway 
has rented handsome offices at No. 102 Broadway, the prem- 
ises formerly held by the Guardian Mutual Life. 

THe Arctic Fire, 

This company has removed to the office No. 112 Broad- 

way. 

Tue HANOVER FIRE 
insurance company has left Wall street, transferring its 


offices to the principal offices on the main floor of the Equit- 





able Life building. The offices of the Hanover have been 


very handsomely fitted up, and are conveniently arranged. 


THE AMERICAN FIRE 
insurance company has taken offices on the main floor of 
the same building, and has gained much in point of con- 
venience, 

Tue HuMBOLDT FIRE 


occupies one of the basement offices of the same building. 
Tue NortH AMERICAN 


insurance company next year will erect on the corner of John 
street and Broadway a new and imposing edifice, having a 
front of 26feeton Broadway, and a depth of 96 teet. It will 
be built in the modern style with French roof. 
Tue FARMERS AND MECHANICS LIFE, 
has gone into Wall street, and has its office at No. 45 of 
that thoroughfare. 
T. J. W. CHAMBERLIN, & Co., 
managers for the Lycoming Fire of Muncy, Pennsylvania 


Pa., have removed to No. 243 Broadway, the offices recently 


vacated by the Metropolitan Life. 
Tue Astor Fire, 
has removed to No. 104 Broadway, the offices hitherto oc- 
cupied by the Arctic insurance company. 
Tue UNITED SraTes Fire, 


having occupied quarters in Wall street for nearly forty 
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years, has finally gone into Broadway, and is new to be 


found in a handsomely fitted office at No. 106, 


Hupson County Mutvat INsurRANCE COMPANY 
Or Jersey City, 


THE 


Has been metamorphosed into a stock company, with a cap- 


ital of $100,000. It assumes the title of the Hudson fire 


insurance company. 
Tue Nortu AMERICA LIFE 
will soon remove to the building it has lately purchased at 


No. 19 Warren street. 


THe GOVERNMENT Security LIFe 


will have its offices immediately adjoining. 


OTHER REMOVALS. 


Tue Pacific Fire insurance has removed its 


lower office from Wall street to No, 


company 
92 Broadway. 
THE agency of Andrew Wesson, New York agent for 
the State Fire, of Cleveland, has been removed to No, 1 1-2 
Pine street. 

Tue Astor Fire insurance company has changed its 
offices to No, 104 Broadway. 
Life 
office at No. 234 Broadway. 


Tue Homeopathic has _ refitted and enlarged its 


FIRE INSURANCE RECEIPTS IN ILLINOIS. 


Tue following table exhibits the premium re- 
ceipts in Illinois in 1869 of the out-of-state fire insurance 


companies so far as the same have been reported to the 






















state auditor: 
S F 
, 3 5 
COMPANIES, = 3 
S N 
x 
Etna, Hartford........00000- $ 205.717 $153,816 
Albany City. .<csccoccccocsscs 42,070 35.095 
American, Providence-...... 11,612 4-595 
Associated Firemens......... 5.445 3.004 
Beekinan......ccces 2.714 2.304 
Capital City 5.020 5.392 
Charter Oak... 0.000.000 13.653 6830 
Cr Weiiatsdccucdncsss 33,045 11,120 
Commerce, Albany 10,405 3.270 
Commercial Mutual.... 10,170 6,171 
Connecticut ......eeeeceeeenes 10,021 1.818 
a rrr 40.022 11,632 
Cart BRCRONeOs «cc ccccescssc 9,217 5.275 
PME kacvasrce< etatoessoces 4.405 970 
Bree ree rere 10,340 2,858 
i ree 11,088 8.055 
German, Cleveland........... 10.9% 5.018 
See ae 198,343 104.909 
Hide and Leather............ 8.109 100 
Home, New Haven........+ $7,120 §7.50% 
Home, Columbus......... cece 3,432 2.332 
Independent ......0. .<. eevee 21,307 2.179 
International «2.206 v0» coeene 51,007 34.840 
Irving eee 7.525 7-353 
Lorillard , 7iS14 30,009 
Mercantile, N 4.305 4-031 
Merchants, 160,278 113,351 
Merchants, Hartford......... 34.203 17.559 
Merchants, Providence....... 6,491 6,010 
APFRONOE 6 000 cccvccoecess 6,292 8,232 
National, Davenport......... . 64.417 15.648 
WIOOWEOR i006 cx008sc000s oovess 8,105 3.418 
North American, N. Y....... 24,379 6,491 
North American, Hartford... 26.959 14.499 
North British and Mercantile 78,216 39.004 
eS ree covcce 8.524 129 
Pacthe, Cal.cc<cccscees seccces 2,604 eeecee 
People’s, Worcester.........+ 28,592 13.014 
Phenix, Brooklyn...........- 29.312 25,792 
PRE ve ch coveseesteéceeress 113,158 45.999 
Republic, Chicago........... 308.509 316.021 
Roger Williams........ 3,125 790 
Springfield . 15,002 19.455 
State .....0. 14,195 9.227 
SUD. cscs cecccces 2,452 4.991 
RNS 6.6 5:95.0 a50s00neens 6,286 451 
United States, Baltimore..... 25.553 11,709 
WINE ci nn ne Seenveseees 10.497 2.208 
Western, Buffalo.........++-- 48.757 32,359 
Yonkers and New York...... 24.507 20.993 
A TONTINE ASSOCIATION, 
Tue valuable property on the northwest 
corner of Wall and Water streets, in the city of New 


York, belongs to a society called the Tontine Association, 
and will soon pass into other hands as the result of the closing 
up of the Tontine Association affairs. The association was 
organized in New York seventy-five years ago by a number 
of prominent citizens, among whom are to be found the names 
of Arden, Bayard, Buchanan, Camman, DeWitt, Hoffman, 
Kemble, King, Rogers, 
Stevens, Verplanck, and others of the haut ton of the last 


Lawrence, Lenox, Livingston, 


THE 
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generation, The stock, or capital, consisted of 203 shares 
of $200 each, and the amount, $40,600, was used to purchase 
the property on the corner of Wall and Pearl streets, known 
now as the Tontine building, William H. Aspinwall pays 
for the building an annual rent of $5,500. 
share holders now remaining is eight, the last decease be- 
ing that of the late Gulian C. Verplanck, and this year the 
affairs of the association are to be wound up and the proper- 
ty to be divided among these eight. It is worth now about 
$250,000, each share being over $30,000. As each sharehol- 
der had the right to nominate any person he chose, as a re- 
cipient of his dividend, most of the shares are held by other 
persons than those on whose lives they rested. One of them 
was issued to a sea captain, who died several years ago and 
whose heirs have not vet been found. The income has been 
paid into the New York Trust company, and the rightful heir, 
should he appear, would receive the comfortable sum of about 
#50,000 accumulated interest and principal. Some years 
ago a similar institution flourished in New Haven, and the 
Tontine Hotel received its name from the fact that it was 


the property of the assocation, 


OUR “INTERVIEWER” AT LARGE, 

Ovr reporter recently had the pleasure of ** in- 
terviewing ” one of the fire insurance fraternity in this city, 
and, though we can not fully endorse his views, as ex- 
pounded to us, we give his replies to our interrogatories 
for the benefit of our many readers: 

2. What is the definition of underwriting ? 

A, It is the science of writing wader board rates, 

2. What are board rates ? 

A, 


increase the circulating medium in their monetary system, 


Tariffs established by a board of insurance doctors to 


2. Of whom is the board composed ? 

A. Of men of function, who, by the use of the differentia 
calculus and a comparison of the statistics of the several 
companies interested, have discovered the mean difference 
between duck and the great unknown. 


2. Do they ever err in fixing rates ? 


A. No! never, on risks that do not burn. 
2. Do good risks ever burn ? 
A. No, They are governed by a law fixed and incom- 


bustible. 
2. How may bad risks be known by underwriters ? 
A, 


loss duly executed. 


By their spontancity, inflammability, and by proofs of 


2. Are rates ever changed ? 

A. Yes, sometimes, when people from a /ower sphere 
rush in where angels are treading and * cut a figure.” 

2. How are rates changed ? 

A. By the application of a newly-patented instrument or 
rule called a “ sliding scale.” 


2. How does it operate ? 


A. Itshows that reduction descending can be exemplified 
by the rule of three. 

2. Have underwriters any other rule ? 

A. Yes, the go/den rule, ** Due to others as little as pos- 
sible.” 


2. Are all companies governed by one general rule ? 
A. No. 

received, and thus fulfil a percentage of the Scrip-ter. 
2. Is mutuality cultivated ? 


Some permit us to participate in the blessings 


A. Yes, it is mutually agreed that each company shall 
love itself, and that no love shall be wasted on neighbors, 

2. Is charity a prominent virtue among companies ? 

A. 
get beyond the beginning. 


Yes, but it begins at home, and is never permitted to 


2. Do companies ever exult over the misfortunes of their 
neighbors ? 

A. Yes, a little; but in a sort of sympathetic and chris- 
tian-like spirit, just sufficient to show that their downfall is 
accepted with pious and humble resignation. 

2. Are all the officers of companies men of wisdom ? 

A. 


with the glory of his presence. 


Yes; the atmosphere in which each moves is filled 


2. Does each officer think his brother wise ? 

A. No, from the fact that each occupying a higher sphere 
must necessarily ook down on those not up to his standard. 

2. Do companies agree in the practice of underwriting ? 

A. No; each adopts the “my policy’ 
keeps a * guessing school,” in accordance with his own 


’ principle, and 


peculiar ideas, 

2. To you think underwriting can be reduced to a 
science ? 

A. Theoretically, yes; practically, no. 

2. Why? 

A. Because its exceptions outnumber its rules. 


2. Have underwriters any rules without exceptions ? 


The number of 


the companies. 


one is the 


A Yes; 


shown that good is bad and 


rule of contraries, by which it is 
vice Versa, 
2. What is meant by rebate ? 

A. Rebate is an experimental bast thrown out by a ring 
with a view of securing, by dook or by crook, more loaves 
and fishes than was formerly obtained under the brokerage 
system—nibbling by proxy. The bait is labeled ** Kum and 
C me.” 

2. What law governs the system of rebate ? 

A. The law of meum ef tuum or u tik-el me I tik-el u. 

2. What is the legal rebate ? 

A. Fifteen per cent. to the assured, to show that the rate 
is too high, and ten per cent. on balances at the clearing 
house, to keep up the respectability of the mutual admira- 
tion socicty. 

2. What has been the effect of the system of paying 
rebate ? 

A. It has bred jealousy and ill feeling among companies, 
and may be considered the parent of demoralization here 
and in most of the cities and towns throughout the country. 

2. What are insurance brokers ? 

A. They 
for large premiums—never take larger commissions than a 


are a setof men who have a decided weakness 
company will pay—never were known to pay a loss for a 
company when one of their risks burned, and have been 
known to travel (after business that they did not get) more 


miles in a vear, than an Oregon congressman—without 


charging mileage. 


LIFE INSURANCE PREMIUMS IN ILLINOIS. 


THe requirement that lite 


doing business in Illinois, shall report its premium receipts 


ey ery company 
in that state, has not been complied with by a majority of 


however, the following 


We compile, 
exhibit showing the premiums and losses last year, of such 


companies as have responded to the auditor's requirement : 














5S 
COMPANIES, ~ ¢ 
= Ps 
5 é 
A N 
Amicable..... i seeeeeseedeueswens O2.757 | — sesese 
5 6 hobs 0:0498645SS66 400868 OO = ww wees 
54-332 S,000 
251.500 $1,050 
Cincinnati Mutual........... penne 14D | = coses ° 
Chicago Life... .cc.ccccccscecsces 63.430 19,203 
Craftsmens....-eceeees a te eeeeeees 2.537 == e@weeee 
Gt. Western, Chicago. ..... cesses 27.034 1,000 
of) PT TTTUTOR TTI TT seoeeen 93.755 8.500 
Hahnemann, ....0 occ0. ccccscccces 34-234 14,000 
Homa-opathic a eT 1.SSo 2.000 
International, Chicago........... 32,121 5,000 
Knickerbocker. ..... ..-+++. ecvcee 73.049 20.500 
Massachusetts Mutua 4.510 14,000 
Metropolitan eee 1.550 eevcee 
Mississippi Valley.... 237 
Mound City Mutual. ° . 8.377 
Mutual, Chicago.... 142,452 
Mutual, N.Y......+- gsesxecene| 2000 ° 
Mutual Benefit........... oesee wee 208,104 
National, U.S........ oevevccovese 12,818 
National, Vt. ccccceccccccccccecces IS.312 
New Jersey Mutual............00. 7.081 5,000 
New York Life....cccccesssccees 172.703 39-450 
ie. i  ncepaneeebeseveus 12.qoo 15,000 
Standard..... AcbUOSen Vovervensees< ti | esses ° 
Universal. ...cc.cccccovscces coves 44.410 2,000 
Caine BEGGURhs ccccossccccceccoves 65.04 19.350 
Widows and Orphans Benefit.... 301 5.000 
Washington. ......ee.eeeeees oocee 10%),137 28.070 


THE REPUBLIC LIFE. 


Tue organization of the Republic Life insur- 
ance company, at Chicago, is progressing rapidly, and, it 
we can believe what we hear, to a successful and acceptable 
The 
$5,000,000, of which twenty per cent. will be paid-in. 


subscribed capital of the company will be- 
At the 
outset, however, the paid-in capital will be $400,000, or a 
of $2,000,000. The 
stock is to be distributed throught the country. 


basis. 


subscribed capital remainder of the 
The com- 
pany has little or no relation to the fire company of that 
The list of its 
early stockholders includes the names of some influential 


name, even in its stockholding interest. 


and wealthy merchants, bankers and professional men, in 
Chicago, whose standing and reputation are an abundant 
of the 
which itis proposed to rest the 


warrant eminent pecuniary responsibility upon 


company’s claims to public 
confidence. 
month, 


The names of the officers were published last 


They are all working earnestly and industriously 
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to achieve an early and successful commencement of busi- 
ness. Thus far, at this writing, we are enabled to speak 
with confidence. As for the rest, the company’s plans, etc. 
we can do nothing better than reproduce the following 
schedule of plans from a circular which the company has 


just issued: 


1. To establish a safe company. To make it large enough 
to give abundant security and gain the contidence of the 
people; purely stock and low rates of premium, yet high 
enough for safety. Five millions of capital, twenty per 
cent. paid in—and, if the stock holders shall be found wil- 
ling, let the earnings pay up the other So per cent. until 
the whole stock shall be full paid, Stock scattered through- 
out the country. 

2. To establish a successful company in the west, which 
shall command the confidence of the people, and make its 
investments in western securities which shall be abundantly 
safe and pay a large interest. 

3. To make the business as plain and simple as possible, 
free from all the provisos and mysteries of the old mutual 
system without restrictions on travel or employment, and 
without change of rates. 

4. By means of the cooperative plan, to extend the bene- 
fits of a local company to every part of the country, thereby 
establishing such a union of interest and effort as no com- 
pany can have with its stock and profits centered in one 
place. 

5. Bythe protection of local boards, and all the safeguards 
that experienced men and judicious managers can throw 
around the corporation; by the aid of wise legislation of 
the state, to make the company as free from possibility of 
loss as is possible for any public institution to be. 

6. To make the business of life insurance as desirable and 
honorable as any business in the world, by establishing a 
company that shall require no deception or misrepresenta- 
tion, or doubtful statements, but so plain, clear and honest 
as to attract the best men and satisfy the most fastidious 

7. To give employment to capable and upright men in 
every part of the country, who desire to cooperate in doing 
good, and at the same time desire to make money in such a 
way as toincur no liability for promises that cannot be re- 
alized. 

S. By making loans to small borrowers all over the west, 
to diffuse rather than centralize capital, and thus aid the 
poor man as well as the rich, 

g. To establish a branch office in every state in the Union. 





THE UNIVERSAL LIFE. 


Tue Universal Life insurance company pre- 


sents a statement of business, assets, and surplus, under 
date of January 1, 1870, such as anv company may well be 
proud of. Having overcome the obstacles which, from the 


nature of the case, beset a stock ¢ mpany in becoming per- 





manently established, the Universal is now in the full tide 
of success. The company has aggregate assets to the 
amount of $795,869; of which $220 604 may be considered 
(so far as policy holders are concerned), the net surplus over 
liabilities. The management of the Universal, from the 
Start, has been of that intelligent, vigorous, progressive or- 
der which seldom fails to achieve its aim; and, now that the 
rubicon of early struggle has been safely crossed, it would 
seem that nothing can prevent the speedy realization of the 
most hopeful predictions respecting the company’s future. 
The stock principle, whereby dividends are fixed in 
amount, and paid in advance, by a liberal concession from 
the premiums charged, has made the policies of the Univer- 
sal both attractive and popular. For, safe insurance at a 
definite cost, and that more than twenty-five per cent. below 
the table rates of mutual companies, cannot fail to find ap, 
preciation on the part of shrewd and far-sighted investors, 
And a stock company, firmly established, presents these 
inducements of cheapness and security, by virtue of which 
the policy holder knows exactly what he gets and what he 
pays for it. There is no circumlocution about this system: 


the premiums are not put at a high figure and sent traveling 


around a circle, to come back in part, under the euphemism 
of * dividends,” after having been assessed severely, mean- 
while, for losses and expenses. The bread thus cast upon 
the waters may return after many days, but it comes in 
crumbs, The Universal, however, sells its customer a sound 
policy, at a reduced premium; thereby making a contract 
which has all these desirable features, economy of cost 
security of fulfilment, and definiteness as to terms. What 
wonder that the plan meets with popular favor and proves 
fruitful of good results ? 

The Universal has the advantage of very capable and ex- 
perienced officers, and in its list of directors are the names 
of men honored in mercantile, insurance, and financial cir- 
cles all over the country. Its successful career, thus far, 
gives every earnest of future prosperity, and we feel safe in 


the most favorable prophecies re specting the company, 


COLLECTING WAGES BY FIRE. 
A MONTH or so ago there occurred a fire in 
the dwelling house No. 314 East Forty-third street, New 


York, which opens up a phase of the servant rl question 


now eating out the core of domestic happin 
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try. As it alsobears heavily upon the dwelling branch of the 
insurance business, we quote in full the affidavit taken before 
Capt. Brackett, the New York fire marshal, which tells the 
whole story with all its fiendish accessories : 

** Margaret E. McGuire, having been notified by the fire 
marshal that she could answer or not such questions as 


might be put to her, as they would be used in evidence 


against her, states as follows: I have been in the employ of 
Mrs. Sampson, 314 East Forty-third street, for three weeks, 
as chambermaid and nurse; left her on Thursday last. I told 
Mis. Sampson the Sunday previous that I had concluded to 
leave her employ, and wanted my wages. She refused to 
pay me unless I remained until my month was up. I was 
very angry, but consented to stay. At about 8 o’clock on 
Wednesday morning, 23d inst., | was minding the children 
on the third floor; think I had been upstairs about 25 min- 
utes, when I made up my mind I would be revenged on 
Mrs. Sampson for not paying me what wages were due. 
took a match from the mantel-shelf in Mrs. Jacob’s room 
and passed into a bedroom adjoining, occupied by a Mr. 
Cohen; went over to the bedstead, lifted up the bed-clothing, 
and threw a lighted match on a straw mattress that was lying 
on said bedstead; after which I left the room and went im- 
mediately down stairs. I was engaged in making Mrs, 
Sampson's bed on the second floor, when the alarm of 
fire was given. My motive in setting fire to the place was 
revenge. I wanted satisfaction from Mrs. Sampson for not 
paying me my wages on the aforesaid Sunday morning.” 


Upon calling in the witnesses, the fire marshal read over 
the girl’s statement, and sh 
As the affidavit shows, the servant left the children in the 


room on the third floor after setting fire to the bed, and 





confirmed it in their presence. 


went down stairs, giving them no warning whatever of 


s 


the frightful danger they were in. 


THE REMAINS OF A WILDCAT. 


Tue receiver in charge of the defr7/s remain- 


ing after the collapse of the Farmers and Merchants insur- 


ance company, of Quincy, Ill., has reported, under date of 


December 31, the following state of things: 
CAPITAL. 


The amount of full paid capital stock of the 














company now « utstanding pur value $50 per 
share) is * ae ae ee S00 
ASSETS. 
Amount of cash in company’s office,. . . . 170.73 
Cash in First National bank of Quincy ‘ 4.05 
Amount due the company for which judgments 
have been obtained, ie ao a $S2.92 
Marengo, Iowa, school bonds, . . . . . 100.00 
2zoshares Fulton county bank (par value $1,000 
market value,. . . ce woe +e ew 000.00 
Amount of assessments on premium notes, un- 
paid 2 its * * eae 16 905 40 
Amount of notes for first premium, unpaid e ‘ 6.701 .0S 
Amount of installment notes on hand, . . . 92,251.50 
Bills receivable, + + + © & wee iets 
Less do worthless, . . . . 4,326.30 
ae 772-59 
Revenue stamps, . . + «© © © © « © «© « 0.49 
Office furniture, . ie ee le 620.70 
Amonnt due from former agents, and other 
subjected offsets, oh Gti oY «ie ema 18,889.93 
he + a he OS ow ws $ 137,328.55 
LIABILITIES. 
Losses due and unpaid — F $ 12.5S4.99 
Losses adjusted and notdue,. . ..... 6,320.15 
Losses unadjusted, yo WG S668) neice 5.400.00 
Losses resisted,. . . “a Sk a ow ee 


ee 
Balance due to sundry persons, Se 
Amount due for expenses since appointment 





OG WUGCIVeF. 5 «& 6s et ee ehh HehUh hlUh hlUlU 94-00 
— Total,. . - 2 6 + 5 «© + + + © B 54,678.43 
Collections made since appointment of re- 

ceiver bie we, 2. ae RR oF owe Oe oe 1,390.22 
Expenses paid since appointment of receiver, 1,183.49 
Amount of fire risks in force at the end of the 

year, . 6 © © © © © © © © © © «© « « 9§,25§,176.00 


In the light of this company’s oft paraded and quite re- 


cent pretension of having $750,000 of * capital and assets.” 
it would appear, from the aching void now existing, that 
either the bottom had suddenly dropped out of the concern, 
or else that it never had one at all. We incline to believe 
the latter to be the true state of the case; and, moreover, we 
cherish a lively expectation that a good many more revela- 
tions of just this sort would promptly follow the placing of 
receivers over those blatant cooperatives whose fictitious 
gaily glitters in the eyes of the public all over 


the country, Let the bladders be pricked! 


capital now so 


A SAVANNAH LIFE INSURANCE SUIT. 


The case of Catharine A. Paterson against the 





Equitable Life Assurance society, was before the Superior 
Cuort at Savannah, Ga., last month, and after a four days’ 
trial resulted in verdict for the plaintiff. The suit was 
instituted to recover $10,000 insured upon the life of Doctor 


James T. Paterson, husband of the plaintiff, and, although 
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the insured was proved to be a drunkard and to have died 
under the combined influence of liquor and laudanum, 
the defence made was upon the ground that the plaintiff 
was not the /ega/ wife of Dr. Paterson at the date of the 
policy of insurance, under the laws of the state of Georgia 
The testimony on this point tended to prove that the 
plaintiff was married to Dr, Talbird in 1854; that they separ 
ated in New York in 1857; that an attempt at reconciliation 
was made at Sandy Ridge in Alabama, in 1858, which failed 
that Dr. Talbird left Sandy Ridge for parts unknown 
January, 1859, soon after which he was generally reported 
to be dead. Believing him to be dead, she intermarried 
with Dr. Paterson in 1860. In 1863 rumors prevailed which 
rendered it doubtful whether Dr. Talbird was alive or not 
and by the advice of Hon, Alex. H. Stephens, an act of the 
General Assembly was passed to exempt Doctor Paterson 


ogether 





and his wife from acriminal prosecution, for living 
as man and wife, in case it should appear that Dr. Talbird 
was still alive, and that it was not definitely ascertained by 
the plaintiff that he was still in life until after the death of 
Dr. Paterson, and soon after receiving this information, in 
January, 1869, she filed a petition in the Supreme Court of 
New York for a divorce from Dr. Talbird, which divorce 
was granted. 

At the conclusion of the arguments of counsel, the court 
charged the jury, amongst other things, that a marriage 
made according to the laws of Georgia, and where th 
parties have lived together for a number of years, is to be 
deemed valid until it has been annulled by the decree of a 
court of competent jurisdiction, 

After a brief conference, the jury returned into the court 
room with the following verdict: ** We, the jury, find for 
the plaintiff the sum of ten thousand dollars with interest 


from the twelfth day of August, 1868, and costs of suit.” 


THE PHGENIX MUTUAL LIFE OF HARTFORD. 

Tus company certainly has reason to take 
pride in its exhibit for 1869. A recent publication made by 
the company, places its figures before the public in a 
form at once so concise and attractive, that we feel justified 
in giving them the benefit of further circulation. 

The progress of the Pharnix Mutual during the past five 
has been as follows: 


Assets at end of year. Surplus at end of year 





IBGE ce ccévces B GOR,AS4.T1 eee cee eee eens $ 451.541.41 
1,457-314.05 +000 coecee voce 585.917-51 

© ZZIS 344-29 eee ween en weer SIG. 315.23 

+ 3,004,000.15. eeeeee 1. 352.199.05 

+ S.OS1,O7 350+ ee wee eee wees 1,505 go4.50 





Within the past five years its assets have incre ased more 
than FOUR AND A HALF MILLION DOLLARS, notwithstanding 
over HALF A MILLION DOLLARS have been returned to 
policy holders in dividends, and over THREE QUARTERS O01 
A MILLION DOLLARS paid for losses by death during that 
period, 

A comparative statement of the company’s business in 


1867, 1868 and 1860 is as follows: 


320 itt 1BGZ. occcccccveccccccccs 5.811. 
oe DSO. ce cece cece eeeeweees 8.229 


Number of policies isst 







Increase of 1S6S over 
1869 * 
Income in 1867...+.++- 
s In 1SOS.... 

itt 1860. ceccccece 
Increase of 1868 over 1867...... sone *‘rcent 
Of 1869 18GJe.cccvccccess 


979.00 






Since it began business, the Phasnix Mutual has issued 


policies on more than forty-three thousand lives and has 
paid losses amounting to nearly a million and a quarter dol- 
lars. Last year its income was nearly two million and a 
half, and, as a basis ofoperations for 1870, upwards of five 
million dollars are presented in solid assets, in token of a 
solvency that cannot be questioned, and in evidence of a 


prosperity that has been honestly deserved. 


THE NEW ORLEANS MUTUAL INSURANCE 
COMPANY. 


Ir is a pleasure to look upon such a statement 
as that presented by the New Orleans Mutual for December 
31, 1869, and which will be found elsewhere in our columns. 
This company was formed in 1805 and has had an uninter- 
rupted career of comparative prosperity during the sixty- 
five years since elapsing; undisturbed by financial or com- 
mercial revulsions, and amid political and other troubles, 
pursuing the calm tenor of its way, making regular divi 
dends and meeting all losses with a most creditable prompt- 
ness. Its original character was that of a joint-stock com- 
pany; but since 1860 it has done business on the mutual 
plan, declaring scrip dividends each year, and has ju 


resolved to redeem sixty per cent, of its first issue of scrip 
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at the same time declaring a fifty-five per cent. scrip divi- 


} 


g 
dend upon the business of 1869. 

The company’s list of assets is of the first-class, footing 
up $743,252 of available cash securities,and giving abun- 
dant evidence of entire solvency and most prudent manage 
ment. Some idea of the true way of doing insurance busi. 
ness at a profit is shown by these remarkable results of the 


company’s operations in 1859: 








Class. | Recetpts. | Loss | Pr ct of loss 
-—-|(_—_—_—_——————— | | 
Fire, | 315.244 34.230 10.85 
Marine, 30.402 17.105 47-15 
River, | 30,031 11,474 31.50 


When we add that the net profit of the year, after deduct- 
ing returned premiums and unearned premiums, amounted 
said in commendation 
of the 


to $159.833, nothing further need be 
of onservative conduct and 


New Orleans Mutual 


the « sound character 


THE NATIONAL CAPITOL LIFE. 


Tus organization held its annual election on 


The following named gentlemen were elected as 


April 8. 
directors and officers for the year 1870: 

President, Matthew G. Emery; vice-president, H. G. 
Wilson; secretary and treasurer, J. B. Patterson; gene- 
ral agent, W. M. Tileston; directors, M.G. Emery, Geo. HL. 
Plant, Samuel Norment, John Purdy, A. R.Shepheard, Thos 


M. Plowman, Nicholas Acker, F. Howard M. D. Lewis 
Clephane, Thos. Berry, J. B. Patterson, Zephaniah Jones, 
Hi. G. Wilson, Joseph L, Pearson, John A. Ruff. 

We observe with pleasure the name of H. G. Wilson, 


vice-president, and predict that under the management of 


one sothoroughly conversant with the practical workings of 


life insurance in its minutest detail, the ultimate success of 


this company is assured. The invigorating impulse result- 
ing from this wise action onthe part of the directors must 
We 


will 


early day be apparent. are also pleased to 
that Mr. W. M. Tileston 
cient services as the company’s agency superintendent. 

The 
act ot 


prominent 


at an 


notice continue his effi- 


charter of this company was the first granted by 


Its directors and officers are gentlemen 
of the 


congress. 
the 
city of Washington, of known integrity of character, suc- 


in social and mercantile interests 
cessful business men, close managers, men of large means, 
Security 
One 


sole 


and, what is most desirable, honest and prudent. 
to policyholders cannot be more effectually positive. 

hundred held in 
trust for policy holders by F. E. Spinner, U.S. treasurer at 
Washington; the of the 


liberal, not forgetting the limit of security; while 


thousand dollars in securities are 


working plans company are 
largely 
the main business is generously conducted. We most cor- 
dially endorse the officers of the National Capitol as fully 
entitled to the confidence of the insurance fraternity, and 
trust the coming growth of this company may fully accord 
with the fondest hopes of its management, and that in its 
manhood it many stand prominently among the potential 


and equitable life insurance companies of the country, 


POLICIES IN TWENTY 


MONTHS. 


TEN THOUSAND 

Tue National Life insurance company of the 
United States is certainly,i llustrating brilliantly the inevita- 
In 


fact, the company has simply accomplished what its im- 


ble results of intelligent and energetic management. 


mense resources in capital official talent, and progressive am- 
bition made a necessity of its existence, Twenty months have 
hardlyelapsed since the company was started, and yet it has 
just issued its ten thousandth policy, swelling the aggre- 
gate amount of its insurance to $25,337.369. The reduced 
rates permitted by the stock plan of the National Life are a 
powerful lever in the early achievement of the company’s 
magnificient success, and the inequality, uncertainty and 
arbitrary apportionment of dividends under the other sys- 
tems are bearing natural fruit in diluting the formerly 
firm faith of policy holders who have fonnd reason, as they 
imagine, to the 
which discounts dividends by deducting them from the pre- 


for transfering their confidence system 


miums, 

firmly in popular favor and, under, a continuance of its pre- 

sent mode of management may look forward to a most 

prosperous ¢ areecr,. 

THE MERCHANTS LIFE INSURANCE COMPANY. 
ELSEWHERE in these columns will be found the 

announcement of the Merchants Life insurance company, of 


New York. 


with a capital of $100,000 paid in, and is now ready to begin 


This company has completed its organization 


business, having made its deposit for the protection of 


The National Life has, clearly, entrenched itself 


THE 


SPECTATOR. 


policy holders, as required by the laws of the state of New 
York, 


ment has been secured to its charter, by which it is privilged 


Since the organization of the company, an amend- 





to increase its capital to 3200,000. The increase of capital 
will enable the company to comply with the laws of the 
several states. The company is located at No, 257 Broad- 
way, and its offices are fitted up with great neatness and 
taste. The president of the company is Mr. William T. 
Phipps, recently vice-president of the Craftsmens’ Life, a 
gentleman who has had an extensive experience and who for 
five years was one of the most successful agents of the 
Equitable Life. 


tains the names of a number of very prominent, wealthy 


The list of directors of the company con- 


and influential citizens of New York. 
is organized on a sound basis, and gives 
the 


The company 
promise that it will practice the features and follow 
policy which have won success for the oldest and most pros- 
perous of the companies of this country. The company is 
fortunate in the adoption of its name which will doubtless 
prove to be popular. 

The secretary of the Merchants is Mr. A, D. Holly, for- 


merly of the Craftsmens Life. 


FIRE INSURANCE 
OF NEW YORK. 


THE HANOVER COMPANY 


THE record of this popular New York company, 
during the past five years, is one upon which the officers have 
reason to congratulate themselves and one with which the 
insuring public ought to be perfectly satisfied. Two or 
three items covering the company’s operations since 1865 
may be of interest and value, as showing what a steady pro- 


gress has been made by the Hanover, and how conserva- 








tively regular has been its prosperous advance : 

Pear. | Income. { Gross Asts.| Fire Pr'ms | Pctge Loss 
1865 305.072 | 550,304 204.251 §2.03 
so 415.545 501,332 270.755 06.45 
1807 417.020 OOO.O35 282,585 §7-22 
1S6S yo SSS 650.082 309.9074 | $9.05 
6g | 500.412 | 726.309 | 410.008 | 52.00 


During these five years the Hanover has gone forward 
vigorously and prudently; doubling its fire premiums ; with 
the exception of one year, (1866), keeping its percentage of 
fire losses quite below the traditional average; adding fifty 
per cent, to its gross assets and increasing by an equal per- 
centage its yearly income, Moreover, each year, ten per 
cent dividends, (in 1865 twelve per cent.) have been paid to 
stockholders ; 


three quarters of a million assets. 


and the company begins 1870 with nearly 


good financial management grafted upon sound underwrit” 


ing principles. 


FIRES IN CINCINNATI. 

Tue following summary, compiled from of- 
ficial records of the Cincinnati fire department, exhibits the 
number of fires and amount of losses in Cincinnati, annual. 
ly, from the organization of the department, April 1, 1853, 


to March 1, 1870: 


Total 




















Tears. Fires. Loss. Insurance. 
Alarms. 

100 202 B680.g00 8 330.089 
104 117 120 S16 S4.S831 
93 101 270.0905 103.730 
104 113 IS4,119 157.4590 
74 S2 350.754 219,051 
“4 o2 121.499 101,471 
109 29 205 Ol4 217 250 
103 129 195.577 22.502 
go 107 251.705 221,082 
108 124 324.220 211,055 
93 105 301,517 177 
o2 112 282,425 770 
73> 107 207.370 O10 
145 190 2,132 720 §10 
187 233 2,041,870 287 
IS3 218 271,016 170,300 
SI 126 357-709 J 

Totals.. 1,59! 2,287 $8,505,064 $4.336,625 


THE HOMESTEAD LIFE INSURANCE COMPANY. 


The Homestead Life insurance company of 


Pennsylvania has completed its organization, having 
for its secretary Mr. R. W. Dorphley, formerly connected 
with the National Life of the United States. The 


pany’s prospectus furnishes the details of its proposed plan 


com- 


of operations, which have several new features, prominent 
among which is the making of loans on homestead pro- 


The 


perty, in connection with the life insurance business, 


Such are the results of 





life insurance 


building association system: 


plan promises some advantages over proper, 


and also over the but it is a 


mind, has some 


t first test, before 


hitherto untried scheme and, to the average 
complexities, which time and experience mu 
novel a form 
to 


and would seem 


very wide popularity can be achieved for so 
of life The 


homestead loan and insurance association 


insurance, compeany appears rather be a 


to be a useful adjunct to extensive real estate enterprises, in 


encouraging the poorer classes to build and own their own 


















houses, 
FIRE INSURANCE IN CALIFORNIA, 

Phe February receipts of the San Francisco 
fire and marine insurance companies, as returned to the 
assessor, amounted, on a currency basis, to 8231,000, against 
8240.S00 for the previous month The detail compare as 
follows with the corresponding month last vear: 

ing 1570. 
tov saesvendiunes o eecnceevses El, 756 B13.547 
Firemans Fund...... 29.530 
I iD nn dicted et ecenwedudesseees 13,207 
PEOCCRREG DERTUMC..occoccesscosccsueeeses 10.503 
TD cc viassedveseesscdcese¥esasaeesd 17.034 17.435 
CeteGRal 00 cccecnsacccnces seeweeaTSsiveven Genes ° S005 
ee - petadwsesves Ss S10 SS_205 
Peoples, woe ceceecceeececeereeeeeeenceeeees 11.542 10,751 
UNION. cc ceccvcvcccseccsvccoveseccccess see 32,070 27.072 

Totals ...00.0. Co o0OCS esse EL ereees eevee B2OQ 242 8231094 

For the first two months of the vear, the receipts aggre- 
gate 8471 go2, against 8431.083 for the same time last year 
and 8432.816 for the same time in 1808, The receipts of 
the foreign insurance ayencies in the same city for the 
month amounted to $50,455, as follows: 
British Fire and Marine....... - &s550 
Commercial Union Fire, Lond 1,700 
Hamburg Fire 11.300 
Imperial sanens 7.734 
Northern .... 1.805 
Royal... 2° cove 1iSio 
Yang-tze .....06. eoeccees $09600060000000000006 veve 3.549 

OEE hccctuenns SUR EEDELNE ESOS E606060566- bE eR bNR ESE Bso.4ss 

For the corresponding month last vear the same agencies 
returned 830.510, while for the first two months this year 


their premiums amounted to 892,695. 


INSURANCE RECEIPTS IN MINNESOTA, 
WE are indepted to Charles Etheridge & Co., 
of St. Paul, for the following exhibit of receipts in Minne 


sota, last year, of insurance companies of other states : 














Etna, Hartford.... %32.513 Merchants, Chicago.. 7,200 
Albany City..,.... - §,144 Merchants, Hartford 12,069 
| Buffalo City......... 1,894 National, Boston..... 2.342 
City Fire. ... scccces 7.435 National, Davenport 1,316 
| Connecticut... .. janie 970 N. America, Hartford 3.587 
Continental.. cocce «69,068, N. Brit. & 5.049 
Hartford.... e+ 33.235 Pacific. Cal 1,222 
Home, N. Y.....-+- 33.999 Phatnix... $450 
Home, New Haven.. 35,730 Phenix.....seeceeees 7,308 
Howard... .....+++0++ 959 Putnam......eeee eee 27,030 
Ins. Co., N. America 12,689 Republic, Chicago... 31,451 
International........ 8,291 Securitv....eeeeseee+ 34,270 
| Imperial.... .....--- 4,582 Springfield... ......++ 3,107 
L’rpool and London, Un'writers Agency.. 23.07 

and Globe.... - 6539 U.S. Baltimore...... Sy 
Lorillard.... 11,017 Washington... ....... 208 
Manhattan. 5.231) Western.cccccrcccece 7,878 
Market...ccccccccccee 2,906, Yonkers & N. Y....- 3.529 


FIRES IN PITTSBURG. 
Tue losses by fire in Pittsburg, Pa., for the year 


ending March 27 as compared with previous years, are as 


follows: 





INOS Dees 

Cprees MSS.<vccccce .$266,128 | Gross loss......+++- SS15.550 

| 

Insurance paid...... 126,481 | Insurance paid...... 3ut,2o4 
1SOO. Iivs 

Gross loss.....e++++ 741.225 | Gross losSS...+.+++++ 625.842 

Insurance paid...... 336,014 | Insurance paid...... 385,405 
107. . iS7O 

Gross loss.......-+- 842,173 | Gross loss.....- coos 342,173 

Insurance paid...... 440 49P | Insurance paric sevens 440.49 


Nearly one-half the amount lost the past year was occa 
sioned by two fires, viz: Forsythe Bros.’ 
the cotton factory of A. 11. Childs & Co.,—at the former a 


loss of $205,950, and at the latter $157,0SS. 


oil refinery and 


a4 


MUTUAL LIFE, OF WORCESTER 


MASS. 


THE STATE 


A company which can truthfully assert that 


the interest received on its invested funds in the last ten 


years has paid all the losses by death during that period and 
besides, certainly 


Mutual 


thirty-five per cent. of all other expenses, 


presents a record worth noting. The State is an 
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all-cash company, purely mutual, pays first dividends at the 
same time with the second premium on every policy: and has 
accumulated funds to the amount of $1,035,007. Compe- 
tently officered and soundly managed, the company has 
fully carried out the true principles of prudent underwriting, 
in:building up a business less for the sake of merely doing 
business than with the object of making what is done profi” 
table to its policy holders. A company thus conducted in 
the interests of its members bears its own best recommen- 
dation, and we are not surprised at the successes it has thus 


far achieved. 
A“ WHAT tS ri?” 


A BILL has been reported at Albany to incor- 
porate a ** Society for Promoting Life Insurance Among 
Clergymen.” Its capital is $100,000, and James Brown, 
Bishop Potter, Wm. H. Aspinwall, Isaac Ferris, Iloward 
Potter, Wm. Adams, Anson P. Stokes, Morris K. Jessup, 
john D. Sherwood, Nathan Bishop, E. E. Fancher, of New 
York, Rufus Anderson, of Boston, Major General Howard, 
J. W. Weir, of Harrisburg, and John V. Farwell, of 
Chicago, are named as trustees. The object is to secure, 
through the agency of life insurance companies now exist- 
ing or hereafter formed, the benefits of life insurance in be- 
half of clergymen of all denominations, professors, teachers 
in colleges, theological schools, and other seminaries of 
learning, and secretaries and agents of charitable institu- 
tions. No life insurance company, however, is to be estab- 


lished under the provisions of this act. 


THE GOVERNMENT SECURITY LIFE, 

Tuts company has just been added to the list 
of life companies in New York city. Having deposited its 
$100,000 with the superintendent of the insurance depart- 
ment, the Government Security is ready to do business. 
Hon. George Wolford, late deputy insurance superintendent 
of New York, is the vice-president of the company, and his 
name is the only one we recognize as a household-word 
in insurance matters. Mr. H. P. Morgan, a brother 
of the president of the North America Life, is the presi- 
ding officer of the new company, and among the directors 
are several prominent and worthy New Yorkers. We judge 
from the company’s title and its documents that the regis- 
tered policy system is to be a specialty with the Govern- 
ment Security; in other words its reserve funds are to be de- 
posited at Albany, away from the *‘ speculative manipulation 
of officers,” as the company’s prospectus puts it. 


THE REAPER CITY FIRE INSURANCE COM- 
PANY. 

Tis company has been admitted to do busi- 
ness in the state of New York, after a satisfactory examina- 
tion by Superintendent Miller. William C. Parsons, of 
Buffalo, is its attorney, for the state. The fact of its ad- 
mission to the Empire state is, of itself, a full endorsement 
of the company’s solvency, and, when its statement is con- 
sidered, wherein a net surplus is shown of nearly twenty 
per cent. there can be no question that the Reaper City 
is entirely worthy of its new position among the can- 


didates for the confidence of the people of the state of 


New York. We trust its success will soon secure to it the 
small addition to its assets, requisite to a New York city 
connection. The Reaper City has a capital of $150,000 and 


a surplus of $27,037, all trustworthily secured 


THE MUTUAL BENEFIT INSURANCE COMPANY 
OF BOSTON. 
AMONG the companies, which have recently 


passed the inspection of the New York insurance superin- 


tendent, is the Mutual Benefit of Boston, which shows as- 





sets agyregating $228,800. After deducting reinsurar 
serve and all other liabilities, the company has upward of 
$200,000, wherewith to cultivate the New York field in com- 
petition with numerous rivals whose hunger for business 
just now adds intensely to the demoralization so noticeable in 
New York city under the * optional-rate ’ method of doing 
business. We hope, nothwithstanding, that the new con 
nection may conduce to the ** mutual benefit” of the com 
pany and its New York customers. 


STEERING BY STEAM 


MARINE and fire underwriters are somewhat 


interested in a new invention, called the “* American steam 


SPECTATOR. 


THE 





rudder,” which does away with the cumbrous wheel on 
board vessels, and, beside heing easy to work, is not so likely 
to get out of order. It is worked by steam (furnished by 
the vessel’s engines) and has no ropes about it to break or 
burn. In case of fire, metallic life lines can be instantly at- 
tached to the steering lever and carried either forward or 
aft, as circumstances may require, and the vessel may thus 
be kept under control so long as she has steerage-way. By 
this provision, there is no occasion for deserting the pilot 
house, at the approach of flame, and a frightful source of 
disaster is removed. Hicks, Murray & Owen, of Muske- 


gon Mich., are the holders of the patent. 


PROPOSED INSURANCE LEGISLATION IN MAS- 
SACHUSETTS. 

THE insurance committee of the Massachu- 
setts senate has just reported a bill of cight sections, the 
main features of which are as follows: To restrict foreign 
companies from making contracts exceeding ten per cent. of 
the available securities deposited in the United States, and, 
also, from reinsuring with any company not qualified under 
Massachusetts laws; to require such companies to make 
the same annual statements as state organizations, subject to 
the same penalties as they for non-compliance; to confine all 
companies, in their contracts, to conformity with Massachu- 
setts statutes; to annul present laws so as to limit annual 
dividends to eight per cent.; to provide for the proper noti- 
fication of members of mutual companies as to annual 
meetings ; and, finally, to fix a fee of two dollars for valuing 


the policies of outside companies doing business in the state. 


THE MEDINA FIRE. 


Tne fire, last month, at Medina, Ohio, des- 
troyed about forty buildings, with their contents. The loss 


is estimated at $200,000, on which there was the following 


insurance: 
Etna, of Hartford.. 35.100 | Knox Mut., Mt. Ver- 
Pharnix, " «s 6.300 not O. ccces eneews 6,000 
Hartford, - -- 14.500 | Buckeye, Cleveland... 2,600 
Manhattan, N. Y.... 7 }Sun — + *s 5,100 
Lorillard Sees Re. AS 
Home PO cedsateste sues $62,200 


Home, of Columbus.. 





rHE FAIRFIELD COUNTY FIRE INSURANCE 
COMPANY. 


A new $200,000 company, with this title has 
just been organized in Norwalk, Conn., under very auspi_ 
cious circumstances and with every prospect of adding an- 
other to Connecticut’s successes in this direction. The cap- 
ital cc msists of cash, mortgages and secured loans, and the 
conservative principles of sound underwriting are to be 
exemplified in its management. The officers are Hon. E. 
A. Woodward, president; H. R. Treadwell, vice president ; 
W.S. Hantord, secretary; and Dudley P. Ely, treasurer. 


FIRES IN CHICAGO SINCE 15863. 

For the sake of comparision we give the offi- 
cial record of losses by fire in Chicago since 1863: From 
April, 1863, to April, 1864, $355,600; 1864-65, $651,798 ; 1865-66, 
$1.216,465; 1866-67, $2,487,973; 1867-68, $4,215,332; 1868-9, 
$554,169, and from April 1, 1869,to April 1, 1870, $871,905 
Ihe figures of the last two years illustrated the career of 
the paid fire department. Was there ever an augument 
so explosive of the old volunteer system, and so convincing 


as to th 





e paying of men to put out fires, instead of playing 


the bummer and the thief? 


ANOTHER ENGLISH COMPANY IN AMERICA 

Tue Alliance British and Foreign Life and 
Fire insurance company, of London, is about to enter the 
lists in this country, itis reported. The con pany’s secre- 
ary, Robert Lewis, Esq., arrived in New York late last 
month, and proposes to examine carefully the advisability of 


hiichin 
establishing 





an agency in this country. The company has 
a paid up capital of £550,000, and has been in existence 


since 1824 


rHE PIONEER FEMALE BROKER. 


Montus before Mrs. Tennie C. Claflin and 
her partner and sister, Mrs. Woodhull, were heard of, we 
had here in Elmira, a woman insurance broker, or agent, 
who had been, for some time, plying her business with 


energy and patience, and with satisfaction to her patrons 








May, 1870 


She makes no splurge or outcry, as though she was stepping 
outside of her mission, but goes on with her business like a 
man, expecting no favor and taking no back seat because 
she is a woman. She don’t want to vote, but she wants to 


get her bread and butter.— The Elmira (N. 1.) Advertiser. 


Stocks and finance. 


The following were the quotations for Hartford 
insurance stocks, April 28: 






Com panties Bid. Asked 
Mba Five.ccccccccccccccccssscseseveccescces 214 1-2 216 
PERU Kadcsercnccadtesdccecssecessenedeesss 252 290 
Connecticut. .......-eeee ooccees eveccccvccccce 138 145 
North American. occ cccccscscces Ov ecneaees 109 110 
I ib cee haeekadaedenerekadanseadenes 245 265 
Charter Oak (par 50).........- pare 50 53 
DESTERAEES cccccvescccsscees panic eiimmie’ae Tae 230 

174 

SO 

1o 

120 

Continental Life (par 33 
General Life ...... sxneeens rile y os 
Hartford Life and Annuity.. So om 


The following quotations of St. Louis insur- 
ance stocks, on April 22, are furnished by Messrs. S. A 
Gaylord & Co., No. 323 North Third street, St. Louis, Mo 





Amt. of paid- Bid. rm ea 


COMPANIES. 
up shares 

















Atlas Mutual Life........ 100 100 110 
American Central......... 20 
Boatmen’s..ccccccsceccce ° 30 eee 10 
Cs coscsvse convssees 100 100 105 
CE ci cccessce once 40 1s 20 
PORMIDs 60.0 6566 ceecencee so 50 51 
Globe Mutual........ aaa 100 Ss go 
Lumbermen and Mech's.. 75 SI 52 
BEMTIRE. coccces se eeeereeres 100 100 102 
Mississippi Valley........ 20 Kus = 
PREC. ssceees ac 50 20 25 
Phanix.. 50 20 25 
De. RAs ctenees acorns 100 105 110 
St. Louis Mutual Life .... 100 102 105 
St. Louis Floating Dock.. 30 o* 20 
UMION. coccces veccccocee os 50 25 30 
United States... 75 so Ss 
| Jefferson........ [eéasvouee 227 12 13 


Recent sales of certain New York fire insur 


ance stocks have shown the following quotations : 


No. of Shares Company. Far. Sales 
20 Market F100 S121 
20 Sterling 100 95 
100 Arctic 25 87 1-2 a 85 
20 Excelsior 50 104 @ 101 1-2 
50 North American 50 109 
5 Republic 100 113 
10 Commonwealth 100 SS 
50 Phenix 50 108 
00 Hope 25 64 
45 Eagle 40 182 a 181 
25 Peter Cooper 20 127 
64 N. Y. Equitable 35 150 1-4 @ 150 1-2 
50 Howard so 134 1-2 
100 Brooklyn 17 203 1-4 @ 204 1-4 
15 Continental 100 205 
170 Hamilton 1s 125 @ 124 1-2 
50 Columbia 30 “101 1-4 
28 Commonwealth 100 87 1-2 
10 Grocers’ 50 65 1-2 


Tue fire insurance companies of ten cities in 
the United States have more than sixty-two millions of 
cash capital,with surplus accumulations amounting to at least 
thirty millions more. This capital is apportioned about 


as follows: 


New York........ $28,000,000 | Baltimore......... 3-799,00 3 
Best. ccccoccsces 6.250.000 | San Francisco..... 3,083,600 
: 3,053 
Hartford...... 6,200,000 | St. Louis........... 2,000,000 
Philadel phiz 5.000.000 | Providence........ 1,850,000 








Chicago.... 4,188,140 | Cincinnati......... 1,086,110 


Tue following were the quotations of local 


insurat.ce stocks on the Chicago stock board on April 20 











Companies. Par, Bid. Asked. 
Firemens...... er Ce eT Tree a ee 
Mutual Security........... Suwvedeueeeeee ae Aes 30 
Lumbermens..... cain ateieenae are “ree SS 
POOTCROIES s 2 000006s0casccee ree 100 142 142 1-2 
Republic... i 20 «6181-2 «181-2 
CAMMATCIAL. oo vccccccce seeccevcccsccess G 83 weeese 
Equitable...... (Rs eReRseenesews eoeces 50 35 40 
Lamar ? 20 1-4 20 1-4 
SN i ctctrbiarcncdcdsdedéccssssc <scees 149 

The sales on April 29 were as follows 
SO GROIOS TRAINEE 0.650 ccccsswccsvccccvcosssccaseseces 18 1-2 
ES SURFED LAMATs .cccccccccccescnncscccceseseccecccee eS 3G 


DIvIDENDS have recently been declared 
by San Francisco companies as follows: Home Mutual at 





